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MORTGAGE

...................................

THIS MORTGAGE is made this 4Qth. . . .. day of . Pecember
1989, ., between the Mortgagor, JaY .C,. Kim and  Aeryun Kim, his.wife.................... .0
e serareraseat sy (herein “Borrower''), and the Mortgagee, . . . . ... .. it it
First Illineis.Bapk of Wilmette .................coi e
existing under the laws of . .State. of. Illinois........ R
whose address is . .1200 . Central Avenue,. Wilmette,. ILLinois. ... vvivrriieinn i iniinnns

...................................................................

N

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. § 50,000.00............ .
which indebtedpiss is evidenced by Borrower’s note dated .Dacember. 20, .1989..... and extensions and renewals
thereof (hereir/ *N-te™), providing for monthly installments of principal and interest, with the balance of indebtedness,

if not sooner paid, 4ue and payableon .January. 1, 1995.............:

TO SECURE to Lerieir the repayment of the indebtedness evidenced by the Note, with inlerest thereon; the payment
of all other sums, wita ¢z cest thereon, advanced in accordance herewith to protect the security of this Mortgage: and

the performance of the covens.:ts and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the foliowin; described property located in the Countyof .. Caak ................. . State of

Ittinois:
Legal Description:

Unit Number 35B in the 1100 Lak~ Shore Drive Condominium, as delineated on the Plat
of Survey of the following described parcels of real estate (hereinafter referred
to collectively ""Parcel):

Parcel 1: Lot 5 and the Accretions ticreto (lying Westerly of the Westerly Line

of Lake Shore Drive) in the Subdivision of the South half of Lot 11 and the East !
part of Lot 12 of Block 2 in Canal Trusteas® Subdivision of the South Fractional

quarter of Section 3, Township 39 North, Range 14 East of the Third Principal Meridian.

Also

Parcel 2: The West 32.60 feet of Lots 33 and 3¢ (except that part of Lot 33 North'
of a line parallel with the North line of Lot 32and 65 feet South therefrom measured
on the West line of said Lots 32 and 33) in Healy's Subdivision of Lot 1 and the .
North half of Lot 11 and part of Lot 10 in Block Z in Ganal Trustees' Subdivision

of the South Fractional quarter of Section 3, Township 39 Morth, Range 14 East of -
the Third Principal Meridian in Cook County, Illinois.

Also
Parcel 3: Lot 4 (except that part of the North 1.82 feet théreof which lies East * Nt o
of the West 32.60 feet thereof) in the Subdivision of the South nzlf of Lot 11 and N
the East part of Lot 12 in Block 2 in the Canal Trustees' Subdivisizii of the South
Fractional quarter of Section 3, Township 39 North, Rangeil4 East «f the Third 8
Principal Meridian, all in Cook County, Illinois. g
-03-201-076-106- MOIS .

P.I.N. #17-03-201-076-106-6 o, COUNTY, MG 9520540 S
Common Address: ' iy 26 8 \ g

1100 N. Lake Shore Drive #35B - - 23

Chicago, Illinois

60611
which has the address of . 1100 N, Lake .Shore DPrive .. #35B........ vo...Chicago................ .

IStreet) JCity)

Hlinois . . .. ... 60611 . .......... {herein “‘Property Address'");

1Zip Codde]

TOGETHER with all the improvements now or hercafier erected on the property. and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold} are

hereinafter referred to as the “Property.”™
Borrower covenants that Borrower is lawfully seised of the estate hercby conveyed and has the right to mortgage.

grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record.

fLLINQiS-SeCOND MORTGAGE-- 1/80—FNMA/FHLMC UNIFORM INSTRUMENT
Form 3814
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UNIFORM COVENANTS. Borrower and Lender covenan ollows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein "Funds'') equal to one-twelfth of the yearly taxes and assessments {including condominium and
planned unit development assessments. if any) which may attain priority over this Mortgage and ground rents on the
Property. if any. plus one-twelfth of yearly premium installments for hazard insurance. plus one-twelfith of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time (o time by
Lender on the basis of assessments and bills and reasonable estimates thercol. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior morigage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts ol which are
insured or guaranteed by a Federa! or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so helding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills. unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid. Lender shall not be required to pay
Borrower any ir.iere st or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing Credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledgea a~additional security for the sums secured by this Mortgage.

If the amount oi'tlir"Sunds held by Lender, together with the future monthly installments of Funds payable prior to
the duc dates of taxes ‘assistments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurancs premiums and ground rents as they lall due, such excess shall be, at Borrower's option,
either promptly repaid to Porr.wer or credited to Borrower on monthly installments of Funds. IF the amount of
the Funds held by Lender shall r.ot be sufficient to pay taxes, assecssments, insurance premiums and ground rents as
they fall due, Borrower shall pa; o Lender any amount necessary to make up the deficiency in onc or more payments as
Lender may require.

Upon payment in full of all sums’secured by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph |7 he/eoi the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediaizly prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credi! against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under
the Note and paragraphs 1 and 2 hereof shall be sisplied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest pi yable on the Note. and then to the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any morigage, deed of trust or other security agieement with a lien which has priority over this Mortgage,
including Borrower’s covenants to make payments when Qus,  Borrower shall pay or cause to be paid all taxes.
asscssments and other charges. fines and impositions attributatie *o the Property which may attain a priority over this
Mortgage. and leasehold payments or ground rents. if any.

5. Hazard Insurance. Borrower shall keep the improvements Gow existing or hereafter erccted on the Property
insured against loss by fire, hazards included within the term "extender cGverage’, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require

The insurance carrier providing the insurance shall be chosen by Borrower sudject to approval by Lender; provided.
that such approvai shall not be unreasonably withheld. All insurance policies <nd-renewals thereol shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor olavdoin a form acceptable tn Lender.
Lender shall have the right to hold the policies and renewals thereol, subject to the ferpds of any mortgage. deed of trust
or other security agreement with a licn which has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice to the insitrance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

if the Property is abandoned by Borrower, or if Borrower fails to respond to Lender witkin 30) days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insuraiics honefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or rerai> of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Deveicpnents. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or detericration of the
Property and shall comply with the provisions of any lease if this Mortgage is on u leaschold. H this Morigage is on a unit
in & condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower. may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required o
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate. shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage. deed of trust or other security agree-

ment with a lien which has priority over this Mortgage.
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THis CONDOMINIUM RiDER ismade this  20th dayof December .19 89
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the
“Securily Instrument) of the same date given by the undersigned (the *Borrower") to secure Borrower's Note to
First [111nois Bank of Wilmette (the *'Lender'")
of the same date and covering the Property described in the Security Instrument and located at:
1100 North Lake Shore Drive, Chicago, I1linois 60611 #35B
(’Propony Adgdress)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
knownas: 1100 Lake Shore Drive Condominium Association

[Name o! Condominium Project]
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The “*Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condoiainium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, whzi due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazar?, Ipsurance. So long as the Owners Association maintains, with a generally accepled insurance carrier, a
“master” or “blank(t" policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amour s, for the periods, and against the hazards Lender requires, including fire and hazards included

within the term “extended Coverage,” then:
(i) Lender waivisthe provision in Uniform Cavenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments fisr hazard insurance on the Property; and
(ii} Borrower's obl.zation under Uniform Covenant 5 to maintain hazard insurance caverage on the Property
is deemed satisfied to the extent that tYic required coverage is provided by the Owners Association policy.

Borrower shall give Lender prosir notice of any lapse in required hazard insurance coverage.

1n the event of a distribution oi hazzsd insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to commdn elcments, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums securcd by the Security Instrument, with any excess paid o Borrower.

C. Public Liability Insurance. Borrows=. shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance pol.cy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any awa:d or claim for damages, direct or consequential, payable 1o Borrower in
conneciion with any condemnation or other taking of all i any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnatior.,_are hereby assigned and shail be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, excer: after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condumirivia Project, excepl for abandonment or terininalion
required by law in the case of substantial destruction by fire or other (asaslty or in the case of a taking by condemnation or

eminent domain;
(i) any amendment to any provision of the Constituent Docuinents if the provision is for the express benefit of

Lender;
(iii} termination of professional management and assumption of sci\mianagement of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liabiniy ifisurance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments wheiJue, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrawe r secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall seirlaterest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower yequesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condomipicm Rider.
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