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MORTGAGE LOAN NO: 093613047

THIS MORTGAGE (“Security Agreement") is given on DECEMBER 27""""“—'77--,75.89 . .The
mortgagor is JOSEFPH DEL GRECO ==

("Borrower™),

This Security Instrument is given 1o OmNL MoRTGAGE COMPANY, which is organized and existing under the laws of the
State of Ohio, and whose address is 2015 SPRING ROAD, SUITE 100, OAKBROOK, ILLINOIS 60521

Borrower owes Lender the principal sum of US. § 90,100.00
NIRETY THOUSAND, ONE RUNDRED AND NO /100 Dollars

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (*Note™), which provides for
monthly payments with the full debt, if not paid carlier, duec and payablec on  JANUARY 1, 2020

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest,
and alt rencwals, exlensions and modifications: (b) the payment of all other sums, with interest, advanced under
paragraph 7 to {srotect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and
agreements under (pis Sceurily Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to Lenderine-{ollowing described property located in COOK County, Ilinois;

THAT “ART OF LOT 17 IN WELLINGTON COURT, BEING A SUBDIVISION

OF #ALT-OF THE WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION $16 00

33, TOWNSATP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER
29, 1988 AG DOCUMENT NO. 88598270 DESCRIBED AS FOLLOWS:
COMMENCING LT SOUTH WEST CORNER OF SAID LOT 17: THENCE
NORTH 01 DEGREF.S 00 MINUTES 00 SECONDS EAST ALONG THE WEST
LINE OF SAID LUT *7 A DISTANCE OF 182.61 FEET FOR A PLACE
OF BEGINNING: THINCF “ONTINUING NORTH 01 DEGREES 00 MINUTES
00 SECONDS EAST ALCANG THE WEST LINE SAID LOT 17 A DISTANCE
OF 24.49 FEET: THE.CE-SOUTH 42 DEGREES 57 MINUTES 27
SECONDS EAST 210.57 FLE” TO A POINT ON THE SOUTHERLY LINE
OF SAID LOT 17: THENCE SCUTH 50 DEGREES 28 MINUTES 00
SECONDS WEST ALONG THE SCJTZHERLY LINE OF SAID LOT 17 A
DISTANCE OF 4.19 FEET TO 4 POINT OF CURVATURE ON THE
SQUTHERLY LINE OF SAID LOT 17. THENCE SOUTHWESTERLY ALONG
THE ARC OF A CURVE. BEING THE SOUTHERLY LINE OF SAID LoT

17, BEING CONCAVE TO THE NORTR VEYT HAVING A RADIUS OF - .

220. 00 FEET HAVING A CHORD BEAR.YJ OF SOUTH 52 DEGREES 08
MINUTES 32 SECONDS WEST FOR A DISUVANCE OF 12.87: THENCE
NORTH 42 DEGREES 57 MINUTES 27 SECLYDS MWEST 191.55 FEET TO
THE PLACE OF BEGINNING, ALL'IN COOK COUYTY, ILLINOIS.

-

_TAX ID# 07-33-100-004

;00K COUNTY ILLINOIS

nree R

E F"llln__. |

2016 Soring Hond_ ameat
OAK BROOK. ILLINOIS 80821
{312} 574-8485 Lo L/

be the same more or jess, but subject to all legal highways,
which has the addrcss)?' 1192 REGENCY DRIVE, SCHAUMBURG, IL 60193

(“Property Address™)

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, rights,
appurtenances, rents, rayaities, mineral, ail and gas rights and profits. water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, Ali of

the foregoing is referred to in this Security Instrument as the “Property.™

BorRROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject 1o any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12783

ILLINOIS --singie Family—FNMA/FHLMC UNIFORM INSTRUMENT
LO-0001-02/7.84 11.1.

[
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Nate and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to npplicable Jaw orto a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Noie is paid in full, a sum (*Funds®™) cqual to
one-twellth of: (4} yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
lcasehok! payments or ground rents on the Property, if any; (c) yearly hazard insurancc premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permiis Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required 1o pay Borrower any interest ar earnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Futids showing credits and debits to the Fuuds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower’ vot on, either promptly repaid to Borrower or credited ta Barrower on monthly payments of Funds. If the
amount of the Furds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessaiy 1o wake-up the deficiency in one or more payments as required by Lender.

-L»\ﬂﬁon'bayn.".ﬁ’,é' full o'ﬂaifr-ﬁh\r‘ls secured by this Security Instrument, Lender shall promptly refund to Borrower
any Fund)theld by Lador. If uiideiparagraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than impgedihtely prior 1ot esale,
application ala c‘i’ec:g:agu;ns’. i sums secured by this Security Instrument.

3. m’ia\ .%Eav afnts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs Al %i w51 first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabie undz-varagraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Borrover s'iall pay all taxes, assessments, charges, fines and imposilions attributable to the
Property which may attain priority <ver this Security Instrument, and leaschold paymenis or ground rents, il any.
Borrower shall pay these obligations in th: manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ovred payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower mekes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licz v/nich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secy red by the lien in a manner acceplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lin ii; legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to tlis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority vvel this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or taks 2n~or more of the actions set furth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the impravemer:s iow existing or hercafler erected on the Property
insured against loss by fire, hazards included within the term “extended ‘zverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts ans for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sulject t» Lender's approval which shall not be
unreasonably withheid.

Al insurance policies and renewals shall be acceptable 1o Lender and sta!) include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Sciroiver shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal’yive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall Le 1pplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s seruriiy is nol lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insuiance proceeds shall be

operty or its acquisition by Lender, any Funds hetd by Lender at the time of .
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applied to the sums secured by this Security Instrument, whether or not then due, with any exceus aid to arrbw;grig{a
itrter Haé

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that th< irsuranc

offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property.or to pay sums secured by this Security Instrumens, whether or not then due. The 30-day eriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Praperty, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails (o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condem :slion or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priorily over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement ot the Note rate and shall be payable, with interest, upen notice from Lender to Borrower

requesting payment.
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UNQEEICIAL CORY

RS CONDOMI

THIS CONDOMINIUM RIDER is made this  27TH dayof ~ DECEMBER L19 89
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’’) of the same date given by the undersigned (the " Borrower™) 1o secure Borrower’s Note to

OMNTI MORTGAGE COMPANY (the “Lender")

of the same date and covering the Property described in the Security Instrument and located at:

1192 REGENCY DRIVE , SCHAUMBURG, IL 60193

|Property Address)
The Property inciudes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

[Name of Candoemimnum Projpect]
(the “‘Condominium Project™). If the owners association or other entity which avts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of s members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Burrower™s interest.

COoONDOMINIUM COVENANTS. In addition te the covenunts and agreements made in the Sccurity Instrument,
Borrower and Leader further covenant and agree as follows:

A. Condormurium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitucat. Documenis. The “Constituent Documents™ are the: (i) Decluration or any other document which
creates the Condominivin Project; (ii) by-laws; (iit) cade of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when dus al' dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurarca. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“masier’ or “blanket” policy «n the Condominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverng, s, then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for haszar< insurance on the Property; and

(ii) Borrower's obligation undesUniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemied satisfied to the extent that the requ red coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt noniclofany lapse in required hazard tnsurance coverage.

In the event of a distribution of hazard iwsurance proveeds in lieu of restoration or repair following a Joss te the
Property, whether to the unit or to common clements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by th: Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be ressonable to insure that the Owners
Association maintains a public liability insurance policy neceptable in form, amount, and extent of coverage to Lender.

D, Condemnation. The proceeds of any award or claini o damages. direct or consequential, payable 10 Borrower in
connection with any condemnation or aother 1aking of all or any partof the Property, whether of the unit or of the common
clements, or for any conveyarnce in lieu of condemnation, are hercoy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Security Instrumcn? as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after'notice 1o Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty Gt/ the case of a taking by condemnation or

eminent domain;
(ii} any amendment to any provision of the Constituent Documents if the provision is for the express benefit of

Lender;
(i1} termination of professional management and assumption of self-managenient of the Owners Association;

or
(iv}) any action which would have the effect of rendering the public linbility insuraiace coverage maintained by

the Owners Association unicceptable to Lender.
F. Remedies. Il Borrower does not pay condominium dues and assessments when due, thew Lender may pay them,

Any amounts disbursed by Lender under this paragraph IF shall become additional debt of Borrower secvred by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear intevest Srom the date of
disbursement ai the Note rate and shall be payable, with interest, upon notice from Lender to Borrawer requesiing payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

JOSEPH DEL GRECO

(\ ,?&L (Dﬂk fliu-v

(Evectte Ceigenal Only) Loan No. 0936 1 30137
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