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| This Indenture, made this STH day of DECBMBER;E#Q 1% 89 . bhetween $1 8000

STANLEY D. BROOKS AND MICHELLE L. , HIS WIFE
BROOKS . Mortgagor, and
DRAPER AND KRAMER, INCORPORATED
corporation organized and existing under the laws of ILLINOIS . Mortgagee.
Witnesseth: That whereas the Morigagor is jusily indchied to the Mortgagee. as is evidenced by a certain promissary note hearing even
date herewith, in the principal sum of  ONE HUNDRED FIVE THOUSAND NINETY SEVEN AND 00/100
Dollars (§ 105,097.00 !
payable with interest al.the rate of TEN AND 00000/100000 r.
per centum | 10400 %) per annum on the unpaid balance until paid, and made payable (o the order of the Morigagee al'it!s.,ofﬁcc in

CH1C'AGO, ILLINOIS C Lo
at such other place as the hold<r. may designate in writing. and delivered: the said principal and interest being payable in monthly instatiments of

NINE HUNDRED TWENTY TWO AND 76/100 e

Dollars 15 922.76
on the fistdiyol  PEBRUARY .19 g0 .anda like sum on the first day of each and every month thereafter until the note

is fully paid, except that the final pzyment of principal and interest, if not sooner paid. shall be due and payable on the first day
of JANUARY 20 20

Now, Therefore, the said Mortgagor. for the bette: securing of the payment of the saii principal sum of money and interest and the performance
of the covenants and agreements herein contained. does Ly 1.1ese presents Mortgage and Warrant unto the Mortgagee. its Successors or assigns.

the following described Real Estate situate, lying, and beiiig i.1 tae county of  cOOK
and the State of [llinois. o wit:

SEE LEGAL RIDER ATTACHED

/
/

TAX IDENTIFICATION NUMBER:
1129 Regency Ct., Schaumburg, Il
0K COUNTY, ILLINOIS

oK SO

miengg w25 89620556

N
W
d
N
]
S
|
N\
9GS 02968

Together with all and singular the tenements. hereditaments and appurtenances thereunto belonging. and the rents, issies, and profits thereof:
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat. light, water, or power,-and all plumbing and
other fixtures in. or that may be placed in. any building now or hereafter standing on said land. and also all the estate. right. title..and interest
of the said Mortgagor in and to said premises.

This form is used in connection with mortgages insured under the one- to lour-family p:ograms of the National Housing Act which require
a One-Time Mortgage Insurance Premium paymaent (including sections 203(b} and {I)) in accordance with the reguialions for those programs.

Previous edition may be used HUD.B2118-M.1 {988 Edition)
until supplies are exhausted Page 1 ot 4 24 CFR 200 17(a)

D -4Alk) 8703 VMP MORTOAGE FORMS + (313)263.8100 « 1B00I521.7201
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To Have and to Hoid the above-described premises, with the
appurtenances and {ixtures, unto the said Mortgagee, ils successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virlee of the Homestead
Exemption Laws of the State of lllinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Sald Mortgagor covenants and agrees:

To keep said premises in good repeir, and not to do, or permit to
be done. upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not to suffer any lient of mechanics men or material
men to atlach to said premises; 1o pay (o the Mortgagee, as
hereinafter provided. untit said note is fully paid, (!} a sum suffi-
cient to pay all taxes 871 a:sessments on said premises, or any 1ax
or assessmeni Ihat may be v-vied by authority of the State of Ii-
linois, or of the county, towr, village. or city in which the said
land is situate, upon the Moitzaser on account of the ownership
there of; (2) a sum sufficient ’c*" all buildings that may at any
time be on said premises, during the cortinuance of said in-
debtedness, insured for the benefit of <neiortgagee in such forms
of insurance, and in such amounts, as n.ay bz required by the
Mortgagee.

In case of the refusal or neglect of the Mortgagr< to make such
payments, or to satisfly any prior lien or incumbrance Guisr than
that for taxes or assessments on said premises, or 10 . ¢ep seid
premises in good repair, the Mortgagee may pay such taes.
assessments, and insurance premiums, when due, and may mak
such repairs to the property herein mortgaged as in its discretior: =
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shall become so much additional in-
debtedness, secured by this mortgage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstandingl, that the Morigagee
shall not be required nor shall it have the right to pay, discharge,
or remove any tax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the impravement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operale 10 prevent the collection of the 1ax, assessment, or lien so
contested and the sale or forfeiture of the said premisés or any part
thereof to satisly the same.

And the said Mortgagor further covenants and agrees as follows;

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or in part on any instaliment due date.

That, (ogether with, and in addition to, the monthly paymenis of
principal and intcrest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of each month until the said note is fully paid, the following sums:

{a) A sum equal to the ground rents, if any, next due. plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property {all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months 1o elapse before one month prior
to the date when such ground rents, premiums, laxes and
assessmuents will become definguent. such sums to be held by Mort-
gagke in trust 10 pay said ground rents, premiums, taxes and

special assessments; and

(b All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added togethier and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment to
?e applied by the Mortgagee to the following items in he order sei
orth:

(B ground rents. il any, taxes, speciat assessments, fire, and other
hazard insurance premiums;

{Ih interest an the note secured hereby;

() amortization of the principal of the said note; and

{iv) late charges.

Any deficiency in the amoum of any such aggregate monthly pay-
mertt shall, unless made good by the Mortgagor prior (o the due
date of the next such payment, constitute an event of default
under this mortgage. The Mortgagce may collect a "late charge™
ot 1o exceed four cents (4¢) for each dollar (81} for each payment
more than fifteen (15) days in arrears, 10 cover the extra expense
involved in handling delinguent payments,

If the total of the payments made by the Mortgagor under
subsection {a/ of the preceding paragraph shait exceed the amount
of the payments aciually made by the Mortgagee for ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
such excess, il the loan is current, at the option of the Mortgagor,
shall be credited on subsequent payments to be made by the Mort:
gagor, or refunded 1o the Mortgagor. Il, however, the monthly
payments made by the Mortgagor under subsection ra7 of the
preceding paragraph shall not be sufficient to pay ground rents,
toxes, and assessments, or insurance premiums, as the case may be,
when the same shall become due and payable. then the Morgagor
abalipay to the Morigagee any amount necessary 10 make up the
defidicy, on or before the date when payment of such ground
rents,-*axzs. assessments, or insurance premiums shall be due. If g1
any time ' Morigagor shall tencer to the Morigagee, in accor-
dance with‘thy, provisions of the note secured hereby, full payment
of the entirc-indebte<ness represented thereby, the Mortgagee shall,
in tomputing the 4mouns of such indebledness. credit to the ac-
count of the Mortgago: any balance remaining in the funds ac-
cumulated under the proviuions of subsection @/ of the preceding
paragraph. If there shall v2"a Zefault under any of the provisions
of this mortgage resulting ir’¢ puvlic sale of the premises covered
hereby, or if the Mortgagee acquires the property otherwise afier
defaul, the Mortgagee shall apply. at the time of the commence:
ment of such proceedings or at the tine )¢ property is otherwise
acquired, the balance then remaining iz {eads accumulited
under subsection (a) of the preceding paragrap!i as a credit against
the amount of principal then remaining unpaid uader said note.

And as Additlonzl Security for the payment of he indebtedness
aforesaid the Morigagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafler
erected on the mortgaged property. insured as may be required
from time to time by the Morigagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Morigagee and will pay prompt.
ly. when due, any premiums on such insurance provision for pay-
meni of which kas not been made hereinbefore. All insurance shall
be carried in companies approved by the Mortgagee and the
policies and renewals thereof shalt be held by the Mortgagee and
have altached thereto loss payable clauses in (avor of and in form
acceplable 10 the Mortgagee. In evemt of loss Morigagor will give
immediate notice by mail to the Mortgugee, who may make proof

Fage 2 of 4
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THAT PART OF LOT 13 IN WELLINGTON COURT, BEING A SUBDIVISION OF PART OF
THE WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION 33, TOWNSHIP 41 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN. ACCORDING TQ THE PLAT
THEREQF RECORDED DECEMBER 29, 1988 AS DOCUMENT NO, 88598270 DESCRIBED
AS FOLLOWS: COMMENCING AT THE MOST NORTHERLY CORNER OF SAID LOT 13:
THENCE SOUTH 36 DEGREES 40 MINUTES 00 SECONDS EAST ALONG THE
NORTHEASTERLY LINE OF SAID LOT 13 A DISTANCE OF 113,50 FEET FOR A PLACE
OF BEGINNING: THENCE CONTINUING SOUTH 36 DEGREES 40 MINUTES 00 SECONDS
EAST ALONG THE NORTHEASTERLY LINE OF SAID LOT 13 A DISTANCE OF 21,47
FEET: THENCE NORTH 89 DEGREES 00 MINUTES 24 SECONDS WEST 165,85 FEET TO
A POINT ON A CURVE. BEING THE WESTERLY LINE OF SAID LOT 13: THENCE
NORTHWESTERLY ALONG THE ARC OF SAID CURVE, BEING THE WESTERLY LINE OF
LOT 13, BEING CONCAVE TO THE SOUTH WEST. HAVING A RADIUS OF 63,00 FEET,
HAVING A CHORL 3EARING OF NORTH 7 DEGREES 27 MINUTES 17 SECONDS WEST
FOR A DISTANCE 47.24 FEET: THENCE SOUTH 89 DEGREES 00 MINUTES 24
SECONDS EAST 155.2¢ FEET, TO THE PLACE OF BEGINNING, ALL IN COOK

COUNTY, ILLINOIS.
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this S5TH  day of DECEMBER 19 89 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the "‘Instrument’’) of the same date ﬁiven by the undersigned ghe “Mo%gRaﬂor" (I_o secure the Mortgagor’s
Note (the *“Note"') of the same date to RAPER AND KRAMER, INC ORATED
nsirument and Jocated at:

(the “*Mo::gazee’) and covering the property described in the

)|
1126 KEGENCY COURT SCHAUMBURG » IL 60193

{Property Address)

AMENDED COVZNANT. In addition to the covenants and agreements made in the Instrument, Mortgagee and
Mortgagor further covenar:t-and agree as follows:

The Mortgagee shall, witt: the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by this mortgage to be immediately due and payable if all or part of the prop-
erty is sold or otherwise transicriec (other than by devise, descent or operation of law) by the mort-
gagor, pursuani (o a contract of salc exeruted not later than 12 [C]24 months after the date on
which the mortgage is executed, 10 a jurchaser whose credit has not been approved in accordance

with the requirements of the Commissions:,

IN WITNESS WHEREOF, the Mortgagor has exs<ved this Assumption Policy Rider.

s

\ , ¥,
PR I v LM
(Seal) i\ewmm (Seal)

M ) ) M
STANLEY D, BROOKS MBMO\ICHELLE L, BESSEREEY  Morewer
(Seal) *) BROOKS (Seal)

Mortgagor Mortgagor
(Sign Original Only)

NOTE: IF the property is not the principal or secondary residence of the Mortgagor, 24 months will be checked iastead of 12 mo
(Space below this line for acknowledgement)

@621 18811 FHA Assumption Policy Rider ~ Multistate
VMP MORTGAGE FORMS » (3131283-8100 + (B00IE2).729)
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PLANNED [l Dk eLo Gy ENE MBER o

. THIS PLANNED UNIT DEVELOPMENT RIDER is made this 5TH day of DECEMBER .19 ag
and is incorporated into and shalf be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date, given by the undersigned (the **Borrower™) to secure Borrower's Note to

(the “Lender™)

DRAPER AND KRAMER INCORPORATED
of the same date and covering the Property described in the Security Instrument and located at:

1129 REGENCY COURT SCHAUMBURG paopeh} hedijIS 60193

The Property includes, but is not limited to, a parce] of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, as described in

(the “*Declaration’"). The Property is a part of a planned unit development known as

e ot $afils b uebdloHELLINGTOR COUPRT

(the “PUD™). Tn= ¥ roperty also includes Borrower's interest in the homeowners association or equivalent entily owning or
managing the comreon areas and facilities of the PUD (the "Owners Association™) and the uses, benefits and proceeds of

Borrower's interest.

PUD COVENAMTS, In addition o the covenants and agreements made in the Security lnstrument, Borrower and
Lender further covenant ar'd agree as follows:

A. PUD Obligations: 2orrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The “Constituent Zdccuments™ are the : (i) Declaration; (i) articles of incorporation, trust instrunmen! or any
equivalent document which creat’sthe Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall prampt!y nay, when due, all dues and assessments imposed pursuant to the Constituent

Documents.
8. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a

“master™ or “blanket” policy insuring the Froperty which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the Kazards Lender requires, including fire and hazards included within the term

“extended coverage,” then:
(i} Lender waives the provision in Unifurn Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for hazard insuranc< on the Property; and
(ii} Borrower's obligation under Uniform Coyénunt 5 to maintain hazard insurance coverage on the Property is

deemed satisfied 1o the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapsein iequired hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceess iis lieu of restoration or repair foliowing u loss to the
Property or to commaon arcas and facilities of the PUD, any proceeds pryable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secured ‘by the Security Instrument, with any excess paid 1o
Borrower.

€. Public Liability Insurance. Borrawer shall take such actions as ' may be reasonable 1o insure that the Owners
Association mainiains a public Hability insurance policy acceptable in form, anizusil, and extent of coverage 1o Lender.

D. Condemnation, The proceeds of any award or claim for damages, direc. a5 consequential, payable to Borrower in
connection with any condemriation or other taking of all or any part of the Property or'th<’'common arcas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall b2 saic to Lender. Such proceeds shafl
be applicd by Lender to the sums secured by the Security Instrument as provided in Uniforai Covenant 9,

E. Lender’s Prior Cansent. Borrower shall not, except after notice to Lender ar.d with Lender’s prior written
consent, cither partition or subdivide the Property or consent 10:

(i} the abandonment or lermination of the PUD, except for abandonment or terminat’osrequired by law in the

case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or'eranent domain;
(ii} any amendment to any provision of the *“Constituent Documents” if the provision 1s forthe express benefit

of Lender;
(iii} termination of professional management and assumplion of self-management of the Ownuls Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any

amounts disbursed by Lender under this paragraph F shal! become additional debt of Borrower secured by the Security
Instroment. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.
Ses. DRC
= - 'j/ f T e (Seal)

TAREEY N. BROOKS serrwe?
e 1

(

n
H

: EL) o (Seal)
MICHELLE L. BESSEFFE WL
BROOKS
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