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2%\ MORTGAGE

E {"“Security Instrument”) is given on -
~ebobdor s ERIC J SALZBURG, A SINGLE PERSON

{“Borrowsr”). This Security Instrument is given tP RINCIPAL
MUTUAL LIFE (BMSURANCE COMPANY , which ia organized and existing under the laws of
THE STATE OF 10NA , and whose address is 711 HMIGH STREET, DES MOINES,
(“Leiide”"). Borrower owes Lender the principalsumof NINETY ONE THOUSAND
Daollars

IOCWA 50309
TWO HUNDRED ANMD C0O 100
This debt is evidenced by Borrower's note dated the same date as this Security

(UsS. $ 91,200.00 I
Instrumeant {“Note”), which provides fo: monthly payments, with the full debt, if not paid earlier, due and payable
This Security Instrument secures to Lender: (a) the repayment of the debt

on JANUARY 01, 2020 .
evidenced by the Note, with interest, and all traeivals, extensions and modifications; {b) the payment of all other sums, with
intarest, advanced under paragraph 7 to rotect the security of this Security Insirument; and (¢} the performance
of Borrower's covenants and agreements unde’ th's Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender thes funowing described property locatad in

cooK County, ‘lir.ois:

102968

£I%

LOT 3 1IN BLOCK 187 IN THE HIGHLARNPRS-AT HOFFMAN ESTATES XIX, BEING
A SUBDIVISION IN THE WEST HALF QF TPEe SOUTHEAST QUARTER OF SEC-
FAST OF THE THIRD PRINCIPAL

TION 9, TOWNSHIP 41 NORTH, RANGE 10,
ACCORDING TO THE PLAT THERECF RECORDED JUNE !, 1964 AS

MERIDIAN,
DOCUMENT MUMBER 19142514 IN THE OFFICE ‘0f THE RECORDER OF DEEDS

OF COOK COUNTY. ILLINOILS.
LECRN | + it
{11 TREAM 3600 1T/0K/R9 tor

‘.'_ LU K e -_l;f.v‘(") ,.t.?t"_. :
Thnl ropeTy RPcoEDER

Gy
¥ P
y

=

PI# 07-09-418-003

5%

which has the address of 1485 COOPER ROAD
{Street} ICityl

601958 {“Property Address”);

[Zip Code]

TOGETHER WITH all the improvements now or hereafter eracted on the property. and all sasemeants, rights
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shail also be coverad by this Security Instrument. All of the
foregoing is refarred to in this Security Instrument as the “Property

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrancas of record.
Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject to any

inois

£CT02968 -

encumbrances of racord.
THIS SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform convenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - FNMAFHLMC UNIFORM INSTRUMENT Form 3014 12783

FF 11744




g2t

5620

UNOFFICIAL COPY

;5791 /c anexy uopwmmed 5H
glourn] jo 21 sHqng LARION
NOT1Id "1 NITHON

JIVaS 'IYIQIJAOu

- P

sjand AnoN

"W@ o Ty

—— JO ABp ———— sI|} ‘|E8S [EOIHPO PUB PUBY AW JBPUT UBAID

AZAAZIX] ey

:58JIdX8 UCISSUUILUICD AW

=6l
&
‘YHO} 188 UIGIBYS
Sid, JUBLUNASUI PIBS BUYY pisAllep pue peubis 6y 18yt
s$1

sesodind pue S9SN 81§ 10, 198 AIGIUNOA PUR 89))

pobBpejmouoe pue ‘uosied Ul iep shyi W 8s0i8q pessedde ‘Juswnsul BuioBeso; eyl 01 paquosgns

(S)eleU SSOUM (SJU0SIBd awsi eyl Bg 01 B 0) umouy Ajjeuosied '

Aus¥3d ITONIS V ‘O¥NgZIVsS 0 2193
Y)Y Ajues Agessy op

. i SISH3IONA 3AHL.
81218 pud AJUNOD PIBS 10} PUE Ul AR ABICN B 038 |
;58 AUnoD X003 'SIONITI 40 3LVAS
F L e 4
(1geg) {18oC,
MADLIOG -
{{eas) {ieesg) -

‘U I PEPIODES PUR IArS1I0g AQ PRINDBXD (S)18PH Aue up pue
WBWINASU} AJINDES SIY) Ul POURIU0 SIUBUSACD PUR SLWJa) 81} O} sea.Be pue 51ded.0e L8 A050g ‘AMMOT38 ONINDIS A8

[Ajioads) (sheqiQ (1

Jepiy luaiudo@aeg Hun pauuely [] 19p1Y WU Asy polenpeID [

Jopiy Apjwed v—2 [ sepy wnwopuo) [ Jepiy ey 8 gnsnipy {7
l{seixoq Biqeddie 4OaYD| WUBWNNSU|
Aunsag siy) jo ued 8 @uem {S]JOp( Bl jI SB WewnyBu) ALndag s o sweweeiBe pue SIUEUBA(D LW Wewe(ddns
puB pUBLLE |BYS PUR 01Ul PBIRICAIOIL 8Q |PYS JBPY YONS Yoes JO SJuewasibe PUe BIUBUBAOD BUY JUBLNILLI( AINoeS Sy
Yum 19118801 POPIODaS PUB JIGMCLIOR AQ PEINDSXE BIE BIBPK BICW J0 BUO §j JUSWINASY AUINDES SIY) O3 oI €2
-Auedoid ety uf uondwexo PERISHWIOY JO SIYBLL ||§ SBAIBM IBMOLIOE "PUSISOWOL O JOAIRM TT
‘S1500 UONERJ03B: AuB Aed ||BYS JBMOLIOE 18MOLIOG O] 8lizeyd 1NOYNM JuBINASU)
AIUN39S SIY1 8SESIBS {BYS 19PUST IUBWINASU] AUNDES Siyl AQ Paindes swns (@ Jo WwawARd uodn asedley 12
MUBLINASY) ANNOBS SIYl AQ PEJNDES SWNS 8yl O] usyl pue ‘s89) EAGUICUE SIQRUOSES) DUR SPUDQ S.JBAIBIBH
uo swnnussd ‘see) $,10A18081 ‘0] pallwY J0U Inq ‘BUIpN[DU) “S1UB JO UOIIZB{0T PUR ARBCO0Jd B JO JUBWeBruew jO 51500
8 jojuswAerd 0) 1s2y peydde ag |jeys JaAIED8) B} Jo Jepua Aq pe12eqioo stugs Auy ‘enp 1sed asoy) Buipnjour Auedold syl
JO s1UBJ BY) 190)|09 0) pur Auedosd 8y oBeusw pue Jo UoIsSessod axer ‘uodn J81Ue O) PERNUB BQ ||BYS (18A1808) poyuodde
Aeiipni Ag 4o JueBe AqQ ‘uosied ul) Jopuat ‘ejes [@IpN Sumoroy Londwepes jo PoRed Aue jo uonendxe sy o) soud
aw Aug 18 puB AUadold Byl 4O WUBLWILOPURGE JO 61 YdeiBesad Jepun LONEIBIAOOE UDAM  "UDISSEsSOd Ul I8pUd 0T
‘SOUPPIAD BJ)} JO 5180 pUR S86) SABUIONR B{qEUOLUES
‘03 pepwl Jou Inq '‘Buipnioul ‘gL ydesSesed siz W pepiacsd SMpPILIG) By} Buingund Uy paLINdU) sesuadxe ||g 3109({0d
01 pepue oq 1Bys 1epuen ‘Bupsescd (eiotpal AQ JUBUNASU] AIMNORS S1Y) 880103104 AR PUR PURLISD BULINY INOLUUM
WBUINNSUL AYINDOS SIYI AQ PEITORS SWInE 19 JO NIn) Uy JuewAed avipewiw| ainbas Asw uopdo sY 18 JBPUST @INOU BY W)
poyoeds 818p 8y 810584 J0 UG POINT JOU $] YNRIEP BY3 §} *0INS0[D0I0) PUB UGNREISGIIR 0) JOMOLICY JO BSUBJaR JARO Auw 20
HNRJOP B (0 93UeIFXE-uOoU Sy} BIpeascid 81NS0aI0) BYY U LOTEY 03 JYBL SY) PUR UDNIBIB|BIDT JOYR S1EISUIBL OY By s
JO 1900 WI0JU] J8LINY HIRYS 80U BY L ‘Auedoid 2y} Jo 8188 pue Bupeesold [#IpN( AqQ 84NS0[I840) ‘JUBWINIEY) Apnses
$141 AQ PEINDSE SIUNS B3 JO UOHVIVIBIDN U| JYNEES ABUI SO(I0U BYI U) PBYIDSTS S1UP SUL B10J0G S0 LO UNBISD BYY) BIND O3 S8}
102 {P) PUE (PBIND B4 BN YNRIBP BYI YIIUM AQ ‘JOMOUOR 03 USAIB 81 S:I0U SYT JIRP 84} WD) SARP DE UBY) $691 JOU ‘aep
® [9) ‘HNRSP BY) 84N 0} pasnbos UoNIe oYl (q) ‘HNREP B (V) :AHOBdS [{RYS BOI0U By {@SIMIIND SHPIAGEE M) spqesydde
$88)UN £} PUR £ $4JIBIBRIEY JOPUN UONHEISIEIDE 0} Jopd 10U NG} JUBLLNNSL) AYINOS S U wewasiBe 10 JusueADd Auk jo
ouEIq §,40MOLI0T BUIMOY0) UCIIRISSIIR OF Joud J0MOLIOR 03 H2I0U BAIB [|RYS J8pUsT SHPaSY TUONRLIBINIDY 6L
18MO||0) S8 9058 PUB JUBUBAGD JBLMNY JOPUST PUR 18m010g 'SINVNIANOD WHOIINN-NON




UNOEEICIAL CRDY,

UNIFORM CONVENANTS. Borrower and Lender co

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interast on the debt evidenced by the Nole and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the dsy maonthly payments are due under the Note, until the Ncte is paid in full, 8 sum {*Funds’’} equal to one-
twelfth of: {a) yearly taxes and assessments which may attain priority over this Security instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data
and reasonable estimates of future escrow items.

The Funds shall ba held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess Lender pays
Borrower interast on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree
in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be
paid, Lender shall not be required to pay Borrower any interest or surnings on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as addItional security for the sums secured by this Security Instrument.

If tha amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
dua dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower’s option, either promptly reapaid to Borrower or credited to Borrower on monthly payments of Funds. Il the
amount of the Fur.ds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay tc Lender any
amount hecessav ‘0 make up the deficiency in one or more payments as required by Lender.

Upon paymer <in full of all sums secured by this Security instrument, Lender shal! premptly refund to Borrower any
Funds held by Lende . if under paragraph 19 the Property is sold or acquired by Lender, Lendar shall apply, no later than
immaediately prior to th~ sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the su'ns secured by this Security Instrument.

3. Application of Prysnts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be cpraier!: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payab's r.nder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrov/s: shall pay all texes, assessments, charges, fines and impositions attributable to the
Property which may attain priority overthis Security instrument, and lteasehotd payments or ground rents, if any. Borrower
shall pay these obligations in the manher p-Lvided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time diractly to the person owed payme.it. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes th.ese payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any I’an which has priority over this Security Instrument unless Borrower: {(a)
agrees in writing to the payment of the obligation se<ured by the lien in @8 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement o\ tha '.en in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of ary part of the Property: or (c} secures from the hoider of the lien an
agreament satisfactory to Lender subordinating tha lien o th’a Cecurity Instrument. If Leander detarmines that any part of the
Property is subject to a lien which may attein priority ove ' this Security Instrument, Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take ona ¢ inore of the actions set forth above within 10 days of the
giving of notice.

§. Hazard Insurance. Borrower shall keep the Improvemants now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extend.d ¢ overage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouiit” ¢nd for the periods that Lender requires. The
insurance carrier providing the insurance shall bs chosen by Borrowe: subjact to Lender's approval which shal! not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sha!! include a standard mortgage clause.
Lender shall have the right to hold the policies and renewalis. If Lender requires, 2or.ower shall prompily give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shie.l pive promp! notice to the insurance
carrier and Lender. Lander may make proof of loss if not made promptly by Bosov.er

Unless Lender and Borrower otherwise agras in writing, insurance proceeds shall *=.apolied to restoration or repair
of the Property damaged, if the restoration or repair is aconomically feasible and Lender s security is not lessened. If tha
restoration or repair is not economically feasible or Lender's sacurity would be lessened, the 'nsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exrssa paid to Borrower. {f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the isurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lendar may use tha proc>2ds <o repair or restore
the Property or to pay sums secured by this Security Instrumaent, whether or not then due. The 30-ds’, reriod will bagin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sl all ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of thke saymaeants. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrumant immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Berrower shall not destroy, damage or substantiaity
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a legsehold,
Borrower shali comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the |leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lander’s Rights in the Property; Mortgage Insuranca. If Borrower fails to parform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’'s
rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make rapairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becorme additional dabt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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