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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on ~ December 15th .

19 B9 The mostgagor is
RONALD O'KU}%E and JOANE O'ROURKE, HIS WIFE

(“Borrower™). ThisSerurity Instrumentis given to Red. FINANCIAL SERVICES, INC.,

ITS SUCCESSORS #.%/CR ITS ASSIGNS .
which s organized and wxisiing under the laws of THE STATE OF ILLINOIS , ahdd whose address 1s
3365 N. ARLINGTON H2IGHTS RD., SUITE F, ARLINGTON HEIGHTS, ILLINOIS 60004

Loan & 115-0043

*Lender')

Borrower awes Lender the priticips! sum of Bixty-elght thousand and NO/100 — = = = « = w o -

i g - I U UG G - o

e . . ]

Daollirs (115 s 68,000.00 1. This debt is evidenced by Borrawer's note v

dated the same date as this Security Instriiment (" Note™), which provides for monthly payments, with the full debt, i not 5
paid carkier. due and payable on January 1st, 2005 This Security Instrumens |

secures to Lender: (o) the repayment ol the Jebt evidenced by the Note, with interest, and all renewals, exjensions and ¢ n
moddifications; (b) the puyment of all other sums withanterest, advanced under paragraph 7 to protect the security of thiy o
L3

Security Instrument; and (¢) the performance of Barfoser's covenants snd agreements under this Security Instrument and Ce
the Note. For this purpose, Borrower does hereby mirtgaee, grant and convey o Lender the following described property

Jocated in COCK County, Hlinois:
UNIT 62-2B TOGETHER WITH ITS UNDIVIDED pPLRTENTAGE INTEREST IN THE COMMON

ELEMENTS IN CARRTIAGE HOMES OF SUMMIT PLACL JONDOMINIUM AS DELINEATED AND

DEFINED IN THE DECLARATION RECORDED AS DOCP(FRT NUMBER 27151046, AS AMENDED

FROM TIME TO TIME, IN THE SOUTHWEST 1/4 OF SECLION 26 AND THE SCAUTHEAST 1/4 OF
SECTION 27, TOWNSHIP 41 NORTH, RANGE 10, EAST ‘OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

. DEPT-Ol RECORDING 316,

. T#M444 TRAN 2153 12,29.8% 11:12:0€

W2 kD w—BY—L£2150
£00K CDUNTY RECORDER

%

PIN # 07-27-425-014-1248

which has the address of 975 WESTCHESTER CIRCLE, UNIT 52-2_5 SCHAUMBURG .
[Street] . {City}
Hilinois 60194 " Property Address™);
14p Code)

Toor PR WHTH all the improvements iow or hereafier vrected on the property, and all enseincents, rights,
appurtenances, rents, royalties, maneral, ol and gas rghts and profis, water righis and stock and all Bixtures now or
hereafter a part of the property. All replocements and additions shall also be covered by this Security Instrument. All ol the
foregoing is referred toan thas Security Instrument o the " Property ™

BORROWER Covisaxts that Borrower is fawfully seised of the estate herehy conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencombered, except for encumbriances of record.
Borrower warrants and wiil defend generidly the title 1o the Property against all claims and demunds. subject 1o any
cncumbrances of record.

THIS SECURTTY INSTRUMENT combanes uniform covenants for nabionasl use and non-uniform covenants with
linsited variauons by jurisdiction (o constitute a aaiforny securily insirument covering real property.

89621502

ILLINQIS -Singte  Famiy—~-FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
@meFtILl o VME MORTGAGE FOHMS » 13131203 8100 v (BODISZ T 720t

Amended 6/87
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It Lender required morigage insurance as a conditton of making the loan secured by this Security Instrument,
Horrower shall puy the premitems required 1o mntain the insutance in effect until such time as the requirement for the
surance ferannates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shal-give Borrower notice at the time of or prior tean inspection specifyimg reasonable vause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct ar consequential, in connection with
any condemnation or other taking of uny part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shalt be paid to Lender

In the event of a totad takmg of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event ol a purtuial tuking of the Property,
urtless Barrower and Lender otherwise agree in writing, the sums secured by this Securuy fostrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the 1otad amount of the sums secured wmmedately
before the taking, divided by (b) the Tair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower

17 the Property is abandoned by Borrawer, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award 4o settie a claim for damages, Horrower fails 10 respond 1o Eender within 30 days after the date the notice is
grven, Lenderaat thorized to collect and apply the proceeds, at Ms aption, either to restoration or repair of the Property or
to the sums secuready this Secunty Instrument, whether ar not then due.

Unless LendCriand Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due datz efthe monthly payments referred toin puragraphs § and 2 or change the amount of such payments,

10, Borrowes Nut Released; Forbearance By lender Nat & Walver.  Extension of the time for payment or
moditication of amortiziton of the sums secured by this Security Instrument granted by Lender to any successor in
interest ol Borrower shalimod omerate to release the habihity of the onginal Borrower or Borrower's successors in interest
Lender shall not be required 't commence proceedings agatnst any SUCCESYOr In interest or refuse 1o extend time for
payment or otherwese modify arsartization of the sums secured by this Secunity Instrument by reason of any demand made
by the origina) Borrower or Borrowes's sugcessors i interest Any forhearance by f.ender in cxercising any right or remedy
shall not be a warver of or preclude theesCreise of any right oe remedy.

1. Successors and Assigns Pound: Joint and Several Liability; Co-signers.  The covenants and agreements of
this Secunity Instrument shall bind and befdiefitthe successors iind assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenarnts and agreements shall be joint and several. Any Borrower who co-signs tins Security
Instrument but does not execute the Note: () 15 co-signing this Scecurty Instrument only to mortgage, grant and convey
that Borrower™s mterest i fhe Property undes tie yerms of this Securtty Instrument; {b) is not personaily obligated (1 pay
the swms secured by this Securnity Instrument, o 20) agrees that Lender and any other Borrower may agree to extend,
madhfy, forbear or make any accommodantions witn regard 1o the terms of this Security Instrument or the Note without
that Borrower™s consent.

12. Loan Charges. [ the logn secured by this Security Ensirument is suhject to a law which sets maximum loan
charges, and that law s finally interpreted so that the viterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted himits, thens €5) any such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the pecmatted limit; and (b ary sums already collected from Borrower which exceeded
permitted Jimits will be refunded to Horrower. Lender may chebse to make this refund by reduciag the principal owed
under the Note or by making i direct payment to Borrower. [T a relundireduces principal. the reduction will be ireated as a
partial prepasyment without any prepayment charge under the Note

13. Leqlslation Affecting ender’s Rights, I cnactment or eqmemion of applicable laws oy the effeer of
rendening any provision of the Note or this Security ostrument unenforeeable according toits terms, Lender, at its option,
may require immediate payment o full of 4l sums secured by this Securny/instrument and may invoke any remedics
permitted by paragraph 19 IF Lender exercises this option, Lender shall take thes eps specified in the sccond paragruph of
paragraph 17.

14. Notices. Any notice to Borrower provided Forin this Security Instrunccaishinll be given by deliveriag v or by
maihing it by first class mail unless applicable law requires use of another methad Thie netice shall be directed 1o the
Property Address or any other address Horrower desigmites by natice 10 Lender. Any ssionee 1o Lender shall be given by
fiest class mal to Lender’s address stated hercin or any other address Lender designates by noaes 1o Barrower. Any notice
provided For im this Security Lastrumemt shall be deemed 10 have been given 10 Borrower or Lend :r . when given as provided
n this paragraph.

15. Governing law; Severability. This Security Instrument shall be governed by feder: faw and the law of the
junsdicthion in which the Property s located. In the event that any provision or ¢lause of this Securaty Instrument or the
Nate conflicts with applicable taw, such conflict shall not affect other provisioas of this Secority Instrament or the Note
which can be given effect without the confiicting provision Ta this end the provisions of thiy Securniy tnidrument and the
Note are declared to be severable.

16. Borrower’s Cogy. Horrower shall be given one conformed capy ol the Note und of this Secunity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Properiy or any
imterest iz it is sold or transferred (oraf a benefical interest in Borrower is soid or transferred and Borrower is nat 2 natural
person) withowt Lender™s prior written consent, Lender iy, at sts option, reguire immediste payment in full of o)l sums
secured by this Security Instrument However, this option shall not be exercised by Lender F gaercise 1s probibited by
federal law as of the date of this Secursty Instrument.

If Lender exercises this aption, Lunder shall give Barrower notive of acceleration. The notice shall provide o period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument If Borrowee fatls 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by thes Security Instrument without further notice or demand on Borrower

18. Borrewer's Right to Reinstate. I Borrower meets certimnin conditions, Borraower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft Ca) § duys (or such other perind as
applicuble law may speaify for remnstatement) before siale of the Property pursuant (o any power of sule contained n this
Security Instrument; or (h) eniry of o Judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due vader this Security Instrument and the Note had no acceleration
occurred; (b) cures any detault of any other covenants o agreemedts; (¢) pays all expenses incurred in enforcing this
Security [nstrament, tncluding, but not limited o, reasonable attorneys' fees: and (d) takes such actien as {ender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secured by this Securny Instrument shall continue unchanged. Upon reinstatemen) by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, thas right to reinstate shall not appiy in the cose of ncecleration under puragraphs 13 or 17.
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