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1. Assignor will not make any further assignments of
the Leases, or the rents, income or other benefits therefrom,
without the prior written consent of Assignee.

2. Assignor shall not enter into any additional Leases
of the Premises or any part thereof, or amend, alter, modify or
terminate any Leases of the Premises or any part thereof (whether
now existing or hereafter entered into) without the prior written
consent of the Assignee or except as otherwise provided in the
Loan Documents. Assignor, if required by Assignee, shall furnish
promptly to Assignee original or certified copies of the Leases,

3. _Assignor shall comply with and observe its
obligations as landlord under the Leases., Assignor shall not
accept payment orf rent under any of the Leases more than one (1)
month in advance‘without the prior written consent of Assignee.

4. Assignor shall execute and deliver to Assignee any
notification, Financing 5Svatement or other document reasonably

required by Assignee to perject this Assignment as to any or all
of the Leases.

5. Assignee shall have the right, at any time and from
time to time, to notify the lessees under any of the Leases of
the rights of Assignee under this Assivunment,

6. Assignee may, at its optioneind election, perform
any agreement or obligation under the Leasex wvhich Assignor shall
fail to perform, and Assignee may take any othér.action which
Assignee deems necessary for the preservation and maintenance of
its interest in the Leases. Assignee shall, either-prior to or
contemporaneously with the taking of any action under .the
immediately preceding sentence, notify Assignor of sucli action.
Assignor agrees to reimburse Assignee for all expenses’ dr
advances made by Assignee in connection with the foregoir(y.
together with interest thereon at the Default Rate specified in
the Note from the date of the expenditure to the date of
reimbursement, but no such act or expenditure of Assignee shall
relieve Assignor from the consequences of such failure.

7. The term "Event of Default”, whenever used herein,
shall mean any one or more of the following events: (a) if
Assignor shall fail to keep, perform or observe any covenant,
condition, or agreement hereunder and such failure shall continue
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for thirty (30) days after written notice thereof by Assignee to
Assignor or (b) there shall be a Default as defined in the Note
which is not cured within such cure, grace or other period
provided in the Note.

B, Upon the occurrence of an Event of Default, the
full amount remaining unpald under the Note and the other Loan
bocuments shall, at the option of Assignee, be and become due and
payable without notice to Assignor, and Assignee shall then have
the rights, options, duties and remedies of a secured party under
the Uniform Commercial Code of Illinois. Without limiting the
toregoing, upon the occurrence of an Event of Default, Assignee
may proceed immediately to exercise each and all of the powers,
rights and privileges of Assignor to manage, direct, control and
deal with riie Premises and the Leases to the same extent as the
Assignor, lucluding without limitation the right to collect and
receive any nof the rents, income and other benefits thereunder.
Any requirement of the Uniform Commercial Code for reasonable
notice to the Assignor shall be met if such notice is mailed,
postage prepaid, to A3signor, at its address as shown on the
records of Assignee, at least ten (10) days prior to the date of
sale, disposition or other event giving rise to the requirement
of notice.

9. No delay or omigsion of Assignee to exercise any
right or power arising from any &vent of Default hereunder shall
exhaust or impair any such right cr- power or prevent jts exercise
during the continuance of such Event bf Default. No waiver by
Assignee of any Event of Default, whether such waiver be full or
partial, shall extend to or be construed to affect any subsequent
Event of Default, or to impair the righty resulting therefrom.

No remedy hereunder is intended to be excluyzive of any other
remedy given hereunder or in any othaer instrunent or agreement
between the parties hereto, pbut each and every remedy shall be
cumulative and in addition to any other and every other remedy.
The provisions herein contained are for the benefit of Assignor
and no other person shall be entitled to rely upon envinrovisions
herein contained.

10. The Leases are assigned and transferred to
Agsignee by way of collateral security only and, accordingly,
Assignee by its acceptance hereof shall not be deemed to have
assumed or become liable for any of the obligations or
liabilities of Assignor under the Leases, whether provided for by
the terms thereof or arising by operation of law or otherwise,
and Assignor hereby acknowledges and agrees that Assignor is and
will remain liable thereunder to the same extent as though thia
Assignment had not been made, and Assignee disclaims any
assumption of the obligations imposed upon Assignor by the

29372968




IR

3
‘.
£
i
*(..

UNOFFICIAL COPY,

Leases, until such time as Assignee shall have exercised the
rights and privileges conferred upon it by this Assignment and
assumed full and indefeasible ownership of the collateral hereby
assigned.

1i. This Assignment shall remain in full force and
effect until released in writing by Assignee, it being the
express intent of Assignor that this Assignment shall secure the
Liabilities whether such Liabilities are outstanding as of the

date of this Assignment or are incurred from time to time
hereafter,

12. The unenforceability or invalidity of any
provisions of this Asgsignment shall not render any other
provision/o. .provisions hereunder contained unenforceable or
invalid. Thts Assignment shall be binding upon Assignor and upon
the successors end assigns of the Assignor and shall inure to the
benefit of the iissignee and its successors and assigns. This
Assignment shall be construed in accordance with, and governed
by, the laws of [lliinois,

3. (a2} All notices, requests, demands or other
instruments required or ccitemplated to be given or furnished ‘
under this Assignment to Assignor or Assignee shall be deemed
given or furnished when sent by -registered or cartified mail,
return receipt requested, to the dollowing addresses:

If to Assignee:

American Medical Asscciacinn
535 North Dearborn Street
Chicago, Tllinois 60610
Attn: Reinhard Schneider

with a copy to:

Sidley & Austin

One First National Plaza
Chicago, Illinois 60603
Attn: Albert Ritchie

29572968

and:




”»

it =Sl TR

UNOFFICIAL COPY, |

American Madical Asgsociation

539 North Dearborn Street

Chicago, Illinols 60610

Attn: Office of the General Counsel

If to Assignor:

c/o John Buck Company
40th Floor

200 South Wacker
Chicago, Illinois 60606
Attn: John Iberle

with coples to:

Miller, Klutznick, Davis, Gray Co.
737 North Michigan Avenue
Chicago, Illinois 60611
attn: Thomas Klutznick
Steve Rudolph

Katten, muchin & Zavis

Suite 160¢

525 West Moaroe Street

Chicago, I11inoiy 60606-3693

Attn: Nina B, ‘Mutis or
Marcia Suliaivan

(b) Either party may changs the address to which any
such notice, report; demand or other instrument {s to be
delivered by furnishing written notice oi such change to the
other party, but no such notice of change ‘ehizll be effective
unless and until actually received by such otier party.

14, This Assignment is executed by Ameriren National
Bank and Trust Company of Chicago, not personally buat as Trustee
as aforesaid, in the exercise of the power and authorjcy
conferred upon and vested in it as such Trustee and it use
expressly understood and agreed that nothing herein or in the
Loan Documents contained shall be construed as creating any
liability on said Bank personally to pay the Note or any interest
that may accrue thereon, or any indebtedness accruing hereunder,
or to perform any covenant either express or implied herein
contained, all such liability, if any, being expressly waived by
Assignee and by every person now or hereafter claiming any right
or security hereunder, and that so far as said Bank and its
successors personally are concerned, the legal holder or holders
of the Note and the owner or owners of any indebtedness accruing

~q3T226R
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hereunder shall look solely to the Premises, and any other
security and any guaranty for the payment thereof.

15. Notwithstanding anything in this Assignment to the
contrary, Assignee expressly agrees that no personal liability is
assumed by, nor at any time may be asserted against the
Beneficiary or any of the partners or subpartners of Beneficiary
on account of this assignment, including, without limitation, on
account of any warranty, representation, covenant or agreement

herein contained, all such personal liability being expressly
waived and released, and that, without limitation of the

foregoing, Assignee shall look solely to the property of the
Trust ior the satisfaction of any claim.

I4 WITNESS WHEREOF, the Assignor has executed this
instrument @Az of the day and year first above written.

ASSIGNOR:

MKDG/BUCK HOTEL VENTURE, an
Illinois general partnership

By: Buck Hotel Limited Partner-
ship, an Illinois limited
partnership, a general partner

(SEAL) dy* Buck Hotel Corporation,

an Illinois corporation,
.te general partner

Attest: By: 4)ar(~—- ,<?_55?ZV£L___
Its: i;% ¢

By: MKDG/540 MICHIGAN
a Colorado general

partnership, a general partner

(SEAL)

By: T. Klutznick Co.-M, a
Colorado corporation, a
general partner

Attest: Byé:jfzigéfgéjzg_ij;7
Its: N

Its:

29512868
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AMERICAN NATIONAL BANK AND
TRUST COMPANY QOF CHICAGO,
Trustee as aforasaid

(SEAL)
Attest: %/M\By: A AL -

Its: Its: # AL

A /

STATE OF ILLigl0iS } S§
COUNTY OF — b

Tlm forvgolng lnstrumant vies seknciedgod bofors iNg S s d0y of
e 0, l\

a Y smambi and
. m,,m“m. X ‘ iy |
o e e DSSISTANT SECRETARY
rasperlnly, ol o aene i s ek s Tt Cameaily of Chicio, a na-

tonal lankiag assecialon, 35 B .,ua. U3 0i0rgL
a5500ialioa,

y it behalf of aid bankinyg
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“OFFICIAL SEAL”

t\uia Davlgen
Hatarr Puite, Stato of [Hinols
My Commisiion Expires 12/26
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EXHIBIT A

Legal Description (Block 124}:
PARCEL 1:

lots 1, 2, 5, 6, 9, 10, 11 and 12, together with the
North 1/2 of the vacated East-West alley lying South of and
adjoining said Lots 1, 2, 5 and 6 and the South 1/2 of the
vacated alley lying North of and adjoining said Lots 9, 10, 11
and 12, «ll in Block 16 in Kinzie’'s Addition to Chicago, being a
subdivision of the North fractional of Section 10, Township 39
North, Rance 14 East of the Third Principal Meridian, in Cook
County, Iliinois.

PARCEL 2:

Lots | throuch 5, both Inclugive, in the subdivision of
Lots 3 and 4, togethel with the North 1/2 of the vacated East-
West alley South of and/adjoining sajid Lots 1 through 5, all in
Block 16 in Kinzie's Addicion to Chicago, being a subdivision of
the North fraction of Secticun 10, Township 39 North, Range 14 !
Bast of the Third Principal Meridian, in Cook County, Illinecis.

PARCEL 3:

Lots 1 through 6, both inciwsive, in the subdivision of
Lots 7 and 8, together with the South 1/Z of the vacated East-
West alley lying North of and adjoining said Lot 1, all in Block
16 in Kinzie's Addition to Chicago, being a gubdivieion of the
North fraction of Section 10, Township 39 North, Range 14 East of
the Third Principal Meridian, in Cook County, 'Ilijinois.

y '-.';l‘), Yy Ly
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