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BOX 238 MORTGAGE

ST OAN TS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
EPERANSADMIMSPRATION OR ITS AUTHORIZED AGENT.

DEPARTMENT OF VETERAN AFFAIl
THIS INDENTURE, made this 28TH day of DECEMBER 19889 |, between .

CHARLES E. COLE AND RITA U. COLE, HIS WIFE , Mortgagor, and
( JAMES F. MESSINGER & CO., INC,

a corporation organived and existing under 'the laws of ILLINOQIS .

t:g; Mortgagee.
r‘(é WITHESSETH * That whereas the Mortgagor is justiy indebted to the Mortgagee, as is evidenced by a certain
promissory note evecuted and delivered by the Mortgagor, in favor of the Mortgagee, and beari even date
é\ herewith, in the printigal aum of EIGHTY FIVE THOUSAND EIGHT HUNDRED FfFlfY AND NU/IS -------
Doltars (§ 85,850.00--3 payable with interest at the rate of NINE per centum ( 9 %)
< per annum on the unpdicd balance until paid, and made payable to the order of the Mortgagee at its office in
A HORTH s 1 LLINQI S ’ , or at sauch other place as the holder may designate in writing, and
GO delivered or mailed to the Mortgagor ; the said principal and interest being payable in monthly installmenta of
SIX HUNDRED NINETY AND-¥7/100---cocemme-=m-m Doilars ($ 690.77~~---- 9 beginning on the firat day of
‘\< FEBRUARY , 18 90 , and cortinuing on the first day of each month thereafter unttl the note is fully
paid, except that the finai payment o1 principal and interest, if not sooner paid, shall be due and payable on the
first day of JANUARY . 2020 .

'
Now, THEREFORE, the said Mortgagor for the hetter securing of the payment of said principal sum of
\) money and interest and the performance oxr “ne covenants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgases, its successors or assigns, the following deacribed real csatate
situate, lying. and being in the county of CnNK and the

State of [llinois, to wit: o
- &S
% NORTH 1/2 OF LOT 5 iIN BLOCK 1 IN ARTHUR T. MCINTOSH AND COMPANY'S o
g MIDLOTHIAN HIGHLANDS, BEING A SUBDIVISION IN THE SOUTHEAST 1/4 OF b
=~ SECTION 3, TOWNSHIP 36 NORTH, RANGE 13, EAST Cr THE THIRD PRINCIPAL put
. MERIDIAN, EXCEPT THAT PART OF LOT 5 IN BLOCK 14 ARTHUR T. MCINTOSH =~}
2 AND COMPANY 'S MIDLOTHIAN HIGHLANDS SUBDIVISION IN /f4E SOUTHEAST 1/4 OF "f
iT SECTION 3, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE TATIRD PRINCIPAL v
4 MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:
2 BEGINNING AT THE NORTHEAST CORNER OF SAID LOT 5; THENCE WEST ALONG THE
Y NORTH LINE OF SAID LOT A DISTANCE OF 121.40 FEET: THENCE ‘SPJITHEASTERLY
A DISTANCE OF 123.67 FEET TO A POINT IN THE EAST LINE OF SALD_LOT
w WHICH IS 22.72 FEET SQUTH OF SAID NORTHEAST CORNER, THENCE NORTH ALONG
# SAID EAST LINE OF SAID LOT TO SAID NORTHEAST CORNER SITUATED IN Wni
{= COUNTY OF COOK, IN THE STATE OF ILLINOIS. > .
e fanrosts 12/29,89 12 25 66
. a3 _ THERGE T dpam B707 12,29.8% 12 .23 .6
PERMANENT TAX NO: 28-03-409-014 W30 ap B2 LT LD
14139 South Karlov Avenue ) COO¥ COuMLY RECDRDER
Crestwood, I1linois 60445
69621712 Zf,,,t/

TocETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described houaehold appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned;
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(b) The aggregats of the amounts payable pursuant to subparagraph (a) and those payable on the note ‘
~  secured hereby, shall be paid in a single payment each month, to be applied to the following items in
the order stated:
1. ground rents, if any, taxes, assessments, fire, and other hazard insurancs premiums;
11. interest on the nots secured hersby ; and
I11. amortization of the principal of the said note.

Any deficiency [n the amount of any such aggregate monthly payment shall, uniess made good prior
to the due date of the next payment, constitute an event of default under this Morigage. At Mort-
gagee’s option, Mortgagor will pay a “late charge'” not exceeding four per centum (4%) of any
installment when paid more than fifteen (15) days after the due date thereof to cover the extra
axpenss invelved in handling delinquent payments, but such “late charge' shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costa and expenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and
assessments, or iasurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be mase by the Mortgagor for such items or, at the Mortgagee's option as Trustee, shall be refunded
to the Mortgagor. 'i; however, such monthly payments shall not be sufficient 1o pay such items when the
same shall become cue and payable, the Mortgagor shall pay to the Morigagee as Trustee any amount neces-
sary to make up the-dificiencv. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee =totirg the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shall tender o the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment cf the entire inZebtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtednoss. credit to the account of the Mortgagor any credit balance remaining under:
the peovisions of subparagrapn (a) of the preceding paragraph. If there shail be a default under any of the
provisions of this mortgage, resuiting-in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise after/default, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or at tiie (ime the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subparacraph (a) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining uny.ajl under said note.

A8 ADDITIONAL SECURITY for the paymen'. of tlie indebtedness aforessid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and profitz’iiuw due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgagor shrii be entitled to collect and retsin all of sald renta, isaves
and profita until default hereunder, EXCEPT rents, bonuses and royalties resulting from oil, gas or other min-
eral leases or conveyancea thereof now or hereafter inefiect. The leasee, assignee or aublessee of such ofi, gas
or minersl lease ia directed to pay any profits, bonuses, r¢rs, revenues or royalties to the owner of the indebt-
edness secured hereby.

MORTGAGOR WILL CONTINUOUALY maintain hazard inaurenze, of auch type or types and amounts as Mort-
gagee may from time to time require, on the improvements now ¢rliereafter on said premizes, and except when
payment for all such premiums has theretofore been made, he/she wilioay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto loss' ravable clauses in [avor of and in form
acceptable to the Mortgagee. In event of lods Mortgagor will give immediate netice by mail to the Mortgagee, who
may make proof of loss if not made promplly by Mortgagor, and each insuzance company concermed is hereby
authorized and directed to make payment for such losa directly to the Morgagee instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, muy beapplied by the Mortgagee at
its option either to the reduction of the indebtedness hereby gsecured or to tiie restoration or repair of the L
property damaged. In event of foreclosure of this mortgage, or other transfer of title tc tiie mortgaged property =5
in extinguishment of the indebtedness secured hereby, all right, title and interest oi-iar Mortgagor in and to E

-~}
-

e

A 2

any insurance policies then in force shall pass to the purchaser cr grantee. -

IN THE EVENT of defanlt in making any monthly payment provided for herein and (n the note secured '1'
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then the wnao'e of said prin- L o
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election of the Mortgagee, -

without notice, become immed{ately due and payable.

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right immedi-
ately to foreclose this mortgage, and upon the filing of any bill for that purpoae, the court in which such bill ia
filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insoclvency at the time of such
application for a receiver, of the person or peraons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premisea or whether the same shall then be occupied by the owner of
the equity of redempticn, as a homeatead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the said premises during the pendency of such foreclosure suit and, in
case of sale and a deflciency, during the full statutory period of redemption, and such rents, lssues, and profits
when collected may be applied toward the payment of the indebtedneas, costs, taxes, insurance, and other items
neceasary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonsable
sum shall be allowed for the solicitor's fees of the complainant and for stenographers’ fees of the complainant
in such proceeding, and also for all outlays for documentary evidence and the cost of & complete abatract of title
for the purpose of such foreclosure; and in case of any other suit, or legal procezding, wherein the Mortgagee
shall be made a party thersto by reason of this mortgage, ita costs and expenses, and the reasonable fees and
charge: of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceed-

R

o dad b2




UNOFFICIAL COPY

WTATGIeNS pue soxw; ‘sumiusesd ‘wjoed
panolB pres Awd 07 nay ay safeluop £q plet oq 0} mUNs Yons Yuenbuljap awiodeq |[1a HUILTOSTE
pue soXw] ‘sumuwld ‘BjuUII pUNOLS YONS UIYa ¥P 2y} 03 Joud yuowt U0 3l0Jaq esdee 0] muOW
Jo sequnu ayy £q PePIAIp Joyauay) pred Lpeai[w sums [[v Fe[ (peyliou It 0BeBUIOR Y} WRIGA
JO puw ‘saBeBIc) Y] £q pejwwnise ¥w |[v) Ajredolxd paSeSilow By} UC IND IXPU MUILUTEINER PUE
oxw] snid ‘Ayedoad pafeBiioul o} BULIBACD SOURINIU] PITIRY 190 PUT 3Ly Jo sal1dijod ue ajqeswd
PUR 0P SU1003q (x0U [[la vy} Swnjwmead oy mmid "anp jxeu ‘Auv J1 ‘"usl punodd ay) o} [vnbe wme y (D)

:aums 3utmolto} 3y} ‘pred KM} &1 Ijcu pIEs Y} [HUN IPUCW YIBI Jo ABp I8ITJ AY) UO ‘PIYe)s 1ajjeUlalay se
1SN} SIY) JO SIS Y3 J9pun Iasniy, se deIuoy ay) o) Aed [[1m 0BedloN A ‘Agaay paindes Aou ay) jo
w9 ay) sepun dqeded 18a19;ut pue redidund jo syuswled Ayjuow ay) ‘o) uORIPPE Ul pue ‘yitm seqmado)

1311I828 81 JI@AYIYm
‘Juswdedaid yons 12 sAep AW1Y; 1o sEp anp juawelsul SUIMO[[0} IXau Iy [UN pajipald aq jou peau ‘aep
anp JUIWTIFUL U8 U0 uey) Jayio uatwtsedard (epnued 'poaladal 3Bp 2y U0 paylpald ag [[eys TN ul juawAedaly
‘#89] # PABYDIUM ‘(00°00T$) SN[IOP padpuny auoc 1o “JUaWesUl 3uo JO junoum ayl UBY) #83] jou Joalay)
uwd Auw 0 ssaupoiqepul aInua ayy 29y 10 wniwald (noym ‘awng Auw ju Ledaid oy paslasal 91 afepaug

IHMO[[0] 1 K018 PUY SIUTLIACD JOUIIN] 208RBION PIVS o} ONY
‘AUIVE 2y} AJUT19¥ 0] JOIIIY)
3Iwd Aus 10 sIsTWPLd Prew 313 JO 2INGIRLI0) 10 O[WS 3Y) PUW PIJFIIUCD OF UBI] IO ‘JUIWITEIEEE ‘X¥) Il JO UOIIS{|0d
o) JudAIAd 0} VA2 UO) (VYR YD1y ‘UoI3IIPELIN( Judjaduiod Jo 31n0d ¥ Ul 3ydnolq g3u)paedold [eBa) ;ywiadosddw
£q joazay} L)pi|eA U, O UEY Y} (8IUCI ‘img pooX uy ‘[[eys loBeBIol ayj ¥E Buo| OR 'U03IIY)} pajen)ie
musweacadw ayy 20 Jwa) Med Lue Jo uleday paquiosep eesunad 21y jeurelde Io Todn uel[ X€3 I0 "juduL
~g929EN 'X¥) AU¥ 8AOWDA 10 LPawyoelp ‘Awd 03 JyBLI 3y) aAwYy }1 [[*YE Jou palinbal aq jou [reys BeATI0H Y3 ey}
* (BUIPUIFYIIAIOU Arwajucs 31, 0 aBeSI0UI Y] JO FuoIRIACId J3Y30 [|8) 1aAamoy ‘papiacad A(ssaadxd 1 1]

‘3A0QY PAYLIONAP 9Ly 20U 3Y3 JO LJLINJRW 31FWIL N 3Y] PUCAIq PUIIXNI AJLINTBLL Y] [[¥YS JUIAD OU U]
a0%rpald ayy £Aq puvwiap J013® sdvrg (o) L3y 2quied puw anp 3q [|BYS PpROUBADY Of FUINE 10 WINE 34} JO B|0Ym
ayy 'Ayranjewl 3y} uo 2218w 03 Bul(isg '103GOpP PUE 1031paId ayy £4q uodn paaile aq Lrw s¥ pordad yons Ioj sjuaw
-fud Apyuour [enbe fjaeunxosdds uy e qeied aq [[eys pue ssaupaiqapul edroutad ayj ur ao0j paplacad ayes ayy
7% 182127Ul JEDQ [[TYE §230U 10 jou [PhFwpiddng DIBS '3A0GR Paqliosap 181y 30U Y3 UT PIPN[IUT 2iam AQaiay)
PadUlpPIAS DOURAPE Y] JI ¥e A[[n] FB pue 137a juaed ¥ uo 4qasay palindas oq [[eys $210U JC IJ0U PIeg "IJIPUNIIY
paeziloyjne asodind Joyjo Auw Joj pue JUINd oY) IFUIERR FUSLISEISE 10 FaXW) JOJ ‘BaFiwaad pies jo aredas Jo
‘aousuIjuIeW ‘JuswIRaodd it 'UOI}BZIUIIPOW ‘UG 7 «133[¥ 3} J0] SoBeB1i0 3Y) AQq PSOUBAPE SWNS IO WNS Y3 10
f0u 10 20U [wjudwalddns ¥ I2Al[ap pPuw 2ndeX, [[vuL JoBed1i0W 3y} sadedrop aY) Jo 3sanbad vy) ued|)

‘108ed ol

oy} £q pied agrsIayjo jou It ‘sosjwaad paSeBiiow ayj (o 2ew ayj Jo spradcdd jo jno pred aq [|eys pue puwwsep
Ja3)8 24ep (0g) A1y ajqesed aq {[¥ys ‘seupaqapul (8d 1044 ay] Ul 103 papiacld 33ea Y3 J¥ JEIIIUL Jweq [|BYS
‘afeBiioul 1Y) £Q Peinsds ‘§RIUPSIGIPUL [FUOIFIPPY YonW 08drLc3aq [[eys papuadxa 10 pied o8 sdsuowl Aue puw
‘Joa1ey)} uoryeatanaid Jadoid ay3 10 ATHREID0U PALLIAP 3q A[qBL0LTI AewW #e peleBjiow ulalay Ajzedoxd ay) 0y
siredes yons ayruz Lew pue ‘anp usya ‘swmiuredd J0uBINSUl PUE 'E, U LISEISEY ‘gady] yona fud few aafeSo ey
‘aredaJ pooB uy sastuiadd pres daay o) 10 ‘SesIuAld pPlES UC FJUSWEEIENE 10 $9XE] JOJ }8Y] URY] J33j0 adueaquunoutl
X0 ualf Jotad Luw L1s(jes 03 10 ‘Muswrled yone 9B 03 JoFeBrioly 243 JU 1a[dau 10 |¥SNJAI 3Y} JO I8ED U]
‘aafudiIc ] 33 Aq paainbadg aq {vw
7 ‘TJUNOUIY YoNn§ Ul PU¥ ‘I0UBINFUL pIvZeY JO 83dS1 10 3dA) yons ul aadTHLOT Y3 JO jyaueq ayj J0y painsui
‘S¥aUpPe}qapul PIEs JO 2OURNRUIFUO0D sy} Buwinp ‘sesiwsld pres Uo ag awi) Aue 3¢ Z5us say) s3ulp|ing (|8 daay 03 3uad
~@ne wing ¥ {(2) ! joa13y) diysJaumo ayj Jo Junoxoy uo JofesiIo ayj uodn ‘a1wajir It pPuw| pres ay} ydIyam ut 4310
J0 ‘aBe(jia ‘umo} '£3UNo0 ay3 JO IO 'SIOUT[[] JO 31MIS Y3 JO AjIoyjne £q palad] aq .8 JBY] JUIUIRSIERE J0 XF) AU
.~ X0 ‘soETuuald prew uo FjuauIsseEVE pue BXE] (¥ Avd 0] Juaroyns wing v (1) ‘pred L[N} 4 & 0U Pres [1jun ‘paptaoad
¥ iayeuralay ve ‘aafediioy 2yl 01 Auvd 03 ! sestumad pies 03 YORIIE 03 UALI [BIIIJBUI 10 TSI TUIUBYIIW JO udl] Auw
¢ Ja4Nt 03 30U ! JUSWNIIFUL §1Y3 JO INILA £q P3I8J2 2q 03 papuajul A31in0a8 aY) JO Jo ‘JOaIa’] ~a[2A a1y Iredmur Lvw
.+ 4%} BujyiSuw ‘sesjwaid pres uodn ‘auop aq 03 Jjurtaed 10 ‘0op 07 jou pute ‘Jiedar pood ul wesliundl prew deoey oL

1 s00aBy pun FHUFUSACD AODVDLAC Y TIVE ANV

- -

T
-t
o AT DUY SFWIRL A[9vaidxe AqaJay sa0p J0BwBLICH pPres 3y} Mysusq pus

YBLI PI¥e YOrym ‘SIOUT[]] JO 833§ OY) JO Saw] uoldWBX PY¥asauIcl Y3 JO anyIlA Ag pu® Jopun Fydsusq puw
%u’_u [T® TI0I} 334] ‘Yido] J3% Uraloy sown puw sevodand a3y} 10] ‘19A310] ‘Suliese puw SI0E$I0NS 7! ‘ReBeiioln
o8 9] OjUN ‘seanixy puv suvuILmdde oy} PIIIa ‘sonuasad peqLIdmpP-9A0qe 3Y) AT10H OL ANV JAVH O




UNOFFICIAL COPY

A LAY O LEHDENS LOAN ND
. .

598~636 7229

VA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This VA Loan Assumption Rider is made this 28TH day of OECEMBER, 1989
and arnends the provisions of the Deed of Trust /7 Mortgage. (the “*Security Instrument™') of the same date,
by and hetween

CHARLES E. COLE AND RITA U. COLE, HIS WIFE , the Trustors / Mortgagors, and

JAMES F. MESSIMGER & CO., INC. The Bencficiary 7 Mortgagee, as follows:

Adds the follGwing provisions:

TH(E LOAN IS NOT ASSUMABLE WITHOUT THE
APPRO VAL OF THE VETERANSXADMINISFEFRATION OR
DEPT. OF VETERAN AFFATRS ITS AUTHORIZED AGENT.

This loan is immediately daeand payable upon transfer of the property securing such loan to any transferce,
unless the acceptability Gi the assumption of the loan is established pursuant to section 1817A of chapter 37,
titte 38, United States Code,

A, Funding Fee. A fecequal to one-half of 1 percent of the balance of this loan as of the date of
iranster of the property’shi Il be payable at the time of transfer 1o the loan holder or its authorized
agent, as trustee for the Administrator of Veterans Affairs, I the assumer fails to pay this fec at
the time of transter, the fée 2hall constitute an additional debt to that already secured by this in-
strument, shall bear interest (& the rate herein provided, and, at the option of the payee of the in-
debtedness hereby secured orwietransleree thereof, shall be immediately due and payable. This
fee is automatically waived if the asseoer is exempt under the provisions of 38 U.S.C. 1829 (b).
Processing Charge. Upon application for approval to allow assumption of this loan, a progcessing
fee may be charged by the loan holder Or fts authorized agent for determining the creditorworthi-
ness of the assumer and subseguently roviaing the holder’s ownership records when an approved
transfer is completed. The amount of this ¢iedge shall not exceed the maximum established by the
Veterans' Administration for a loan to which zestion 1817A of Chapter 37, title 38, United States
Code applics.

Indemnity Liablity. I this obligation is assumed, e the assumer hereby agrees to assume all
of the obligations of the veteran under the terms Of thedinstruments ¢reating and securing the
loan, including the obligation of the veteran to indemnify-the Veterans' Administration to the ex-

tent of any claim payment arising from the guaranty or .nsarance of the indebtedness created by
this instrument.”’

IN WITNESS WHEREOQF, Trustor/ Mortgagor has executed this VA Loan Assumption Rider,
Signature of Trustor(s) / Mortgagor{s)

W&/X St D Q/ Lot

CHARCES E. COLE RITA U. COLE
14139 South Karlov Avenue 14139 South KarTov Avenue

To Reorder Call: Great Lakes Business Forms, Inc
GLBF FORM 4848 Natienally 1-800-253-0209 Michigan 1-800-358-2643




