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INTERCREDITOR AGREEMEN

This. Agreement made as of the 1st day of December, 198%
by and. between Swlssﬂ Bank - CDrporatlon, a banking corporatlon
exzstlng under the laws of 5w1tzerland, acting through its Chicago
Branch,. which“is. 1icensedﬁby the State of Illinois to do business
through ite’ Chlcago Branch’ (the "Bank") and Kemper Investors Life
Insurance Company, an Illinoig insurance corporation ("Kllico")

WITNESSETH:

WHEREAS, pursuant to that certain Trust Indenture dated
as  of Decembér 1, .1989 (as, from time to time amended,the
"Indentufe“) between the Illinois Development Finance Authorlty,
a munlclpeL ,orporetlon """ pol;tlcal subdivision and bedy politic of
the, State; ol IlllhOlS (the "Issuer™), and American National Bank
and: Trust. COMPAWY of Chicago, . as Trustee (the "Trustee"), the
Issuer has' issura its $36,000,000,00 Qualified Residential Rental
Bonds: . (Rlver 0aks. Project) (the "Bonds") to finance certain
facilities (the."Preject!) to be owned by River Oaks Partners, an
Illincis general partiership (the "Company"): and

WHEREAS} the Bunk propeses to issue its irrevocable
Letter of Credit in the ouiginal stated amount of $36,961,644.00
(the "Letter of - Credlt“) to prrvfde a source of funds to be devoted
exclu51vely to the; payment by the Trustee, when and as due, of the
principal and’ certain interest ¢n the Bands as well as a 11quidity
facility, wh;gh Letter of Credit is-to be issued pursuant to the
terms and.cond tions of a Letter of C{redit Agreement (the “Letter
of Credit Agreement") dated as of December 1, 1989 by and between

.....

WHEREAS, the Company proposes tc deliver to the Bank,
51mu1taneouely with the delivery of the Letter of Credit, a note
(the "L/C Note")kvln accordance with the terms of the Letter of
Credit. Aqreement, evidencing the Company's _reimbursement
obliqatlone undér the Letter of Credit Agreement fcr the repayment
of drawlnge under the. Letter of Credit Agreement xrd interest
thereon.and’ for the payment of fees and other amounts’ suing under
the Letter of Credit Agreement; and’

Recording Requeeted by,

and when. reeordedadeliver to&ﬁw>Pﬂmhn~o‘ﬂy
Laurance P, Nethan

Keck, Mahin & Cate’

8300 Seare Tower \

213 South’ Wacker Drive. .

Chicago, Illinocis 60606

By 333
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WHEREAS, as_ an. inducement to the Bank to enter into the
Letter of Credit| Agreement and issue the Letter of Credit, Kilico
has entered 1nto a Standby, Purchase Agreement ({the "Purchaee
Agreement") with: the Bank dated as of December 1, 198% whereby,
Kilico' agrees to: purchase, and the Bank agrees to assign, all or
part of the:, interest of- the Bank in the L/C Note as that interest
shall appear from;time. to time and be reflected in the L/C Note
each such’ assignment?to be.in an amount equal to the purchase price
paid by, Kilico' in ~accordance with the terms of the Purchase
Agreement and@ to purchase Bonds as provided in the Purchase
Agreement; and’

WHEREASﬂ Kilico. and.the Bank are the Mortgagees under
that ceriain Mortgage w1th Securlty Agreement, Financing Statement
and Assignunnt ofgLeases and: Cash. Collateral dated as of December
1, 1989, (tie "Mortgage") made by the Company in favor of Kilico and
the Bank’ encuwhering the Mortgaged Premises legally described on
Exnibit “A" hérané and other collateral described therein; and

WHEREAS, tho Mortgage and other Security Documents (as
deflned in the” Mort,age\ have been (or will be) delivered by the
COmpany to secure the" oaligations of the Company under the L/C
Note: and

WHEREAS ~the -Bank and KlllCO desire to enter into this
Intercredltor Agreementjto get forth certain agreements between
them in. respect to theiz exernige of certain rights under the
Mortqage and’ other’ Securlty Docuwnerits.,

NOW, . THEREFORE, in, consmd:*atlon of the premlses and
other good and valuab .con31deratlon, the receipt and sufficiency
of which' are hereby ‘adknowledged, the partcties agree as follows:

1. Defln;tlons‘ ~ In addition <o the terms defined
hereln,‘all capitalized, terms used herein which are defined in the
Mortgage and not?deflned hereln ‘shall have tbe same meanings

;context requires otherwlee. All references

11 wAgreement to..any documents shali-be deemed

to 1nclude all supp 'ments and. amendnents to such documérirs entered

into in, accordanc thh the terms of such document' and this
Intercreditor Agreement

2. Powers:Granted to Kilico. Subject to the prov151ons
of Paragraphs. 3 and’ 4 hereof, the Bank hereby appoints and
authorizes. Klllco as’ an lndependent contractor {and not as an agent
or. employee, and not as a- flduc1ary), actlng on behalf of the Bank,
to takehany and all actlons and to exercise any and all rights,
remedies and” eptzone whlch the Bank may have under the Mortgage or
any of. theLother Securi yknocuments or at law including, without
11m1tatlon the. full rlghi‘mpower and authority: (a) to enforce the
Mortgage and othe pSecurlty Documents or to forebear from enforcing
same; (b) to give or withhold giving of consents, approvals or
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walvers, in connection wlth the Mortgage or other Security
Doouments. (e) to:acguire additional collateral security fer the
indebteﬂness under . the L/C Note; (d) to collect and receive from
the Company or other persons all amounts paid or raceived under the
L/C Note, the Mortgage or other Security Documents (herein
sometimes. collectively called the "pocuments") including, wilthout
limitation, principal, Protactive Advances (hereinafter defined),
interest, feeg,, depoaits, amounts raeceived by reason of total or
partial condemnation or taking by governmental authority, proceeds
or recoveries under, insurance policies, payment and performance
bonds, title. insurance policies, amounts realized by reason of any
sale of Collateral or enforcement of the Documents (collectively
the "Recoveries!), provided, however, that the powers granted to
Kilico pursuant’ to this Ayreement shall not prevent the Bank from
oolleotinﬁ and’reoeiving from the Company amounts owing to the Bank
under. the d’htar of Credit Agreement; {e) to make any and all
payments. or -aavances which Kilico in its sole discration deems
advisable to prefierve or protect any of the Collateral or to enable
completion of the Project ("Protective Advances"); (f) to take or
forebear from tacloy eny action or making any determination
provided, for harein or-in the Documents:! (g) te recalve and hold
the escrow.deposits made by the Company for Impositions pursuant
to the provisions of Section 6.9 of the Mortgage, and to apply such
gscrow. funds on account o’ the charges for which they were
collected; (h) to. assign, prosacute, compromise or sattle claims
under the mortgagee title, insxranoe policy insuring the Mortgage;
(1) to. adjust, compromise oi- ewttle claims under the hazard
insurance policies raguired undeir i{he Documents, and to cause any
insurance proceeds to be depositeaa fur purposes of restoration in
accordance with the provisions of thz Documents; (i) to adjust,
compromise or settle condemnation avards and to disburse any
condemnation proceads . for purposes of rastoration in accordance
with the provisions of, the Documents; and () to exercise all such
powers.ag are inoident to any.of the foregolinc-enumerated powers.
Kilico agrees to give the Bank notice of Kilicz's exercise any of
such, rights and, remedies undar the Mortgage or wuny of the other
Security Documents}’

3. Powers Granted to the Bank., 1In the event of a
default by Kilico, and after the expiration of any applicahle cure
pericds,. under. the: purchase., Agreement ("Kilico Defaulth; Call of
the rights, powers and authorizations granted to Kilico pursuant
to Paraqraph 2 hereof.shall terminate. Upon the occcurrence of a
Kilico Defauit, and’ subject to Paragraph 4 hereof, Kilico appoints
and authorizes the .Bank’ as an independent contractor (and not as
an. agent or. employee, and not as a filduciary) to take any and all
actions and to exercise any.and all rights, remedies and options
which. Kilico may have, under the Mortgage or other Security
Documents or. at law, 1ncluding, without limitation, the full right,
power and authority to}take the. .actions specified in clauses (a)
through (k) of Paragraph .2.hereof, The Bank agrees to give Kilico
notice of the Bank'e exerciee of, any such rights and remedies under
the Mortgage or any of the other Security Documents.
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4. Limitgtions on’_Powers,

Except as may be provxded in Paragraph 8 hereof,

concurrent action ‘of the' other party-

{a) Modification or amendment of the L/C Note, Mortgage
or othar Security Documents;

(b) Increasing. the maximum amount of the Letter of
Credit or the obliqations of any party under the Letter of
Cradi’ Agreement,

(c) Release of liability of the Company for payment of
any inden*eﬂness under the L/C Note or performance of any
obligation under the Mortgage or other Security Documents;

(d) Amencment or modification of Articles II, VI, and
Sectiong 7.1 and 7.2 of the Letter of Credit Agreement;

(e) Release or substitution of any of the Collateral:

(£) Graht of any walver, concession or approval with
regard to any. of the indehtedness under the IL/C Note or
compliance with any obligations imposed by the Documents:

(g) c.'onsantr to or accepturce of any cancellation or
tarmination of any of the Documenis; or

(h) Any assiqnment or transfes ol the L/C Note or any
interest therein, or any surrender or dulivery of tha L/C Note
or acceptance.of a new note in substitLiéion therefor except
as permitted by or provided for in the Purchase Agragment,

5, Approval of Decuments, The Bank and Kilico hereby
acknowledge thelr respactive approvals, both as to- form and
content, of the L/C Note, the Mortgage and other  Security
Documents, The approval of such documents by elther parky shall
not operate as warranty or representation of tha adequacy, "ulidity
or binding effect of such documents. Subject to the provisions of
this Agreement, the Bank shall hold in its possession the executed
original of the L/C Note, Kilico shall hold in its possession the
exacuted’ oriqinals of any assignments of the L/C Note and the Bank
and Killeco., shall" hold duplicate originals of the Mortgage and all
other Security Documents.

6. MNo Participation in Securitv and guaranties. The
Bank acknowladges that Kilico may receive from affiliates of the
company  guaranties and collateral securlty for such guaranties
covering the liabilitiés and obligations of the Company to Kilico
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undet tq§;DdEym§ﬁf§%;dThe,BaQELaQrees_that it will have no right
or interést iriany such guaranties or collateral security, it being
understocd’ that the' same are for the sole benefit of Kilico.

_ 7. . Application of Monies. All Recoveries collected or
received. by Kilico: or the Bank shall be applied in the following
order of priority:

(a), To the paymént of all reasonable and proper costs
and expenses:incurred;in.the administration and enforcement
of the;liabilities;and obligations of the Company under the
L/C Note, the'Mdrtdage and other Security Documents (inecluding
rersonable legal and other expenses). In the event such
Rezover hall not be. sufficient to pay all of such costs

and’ e¥28HEes . they shall be applied pro rata according to the

respictive costs and expenses incurred by Kilico and the Bank:

(b),. r; thef§§yﬁiﬁfiQf¢any‘amounts payable by Borrower
pursuant te,the Secufity Documents (other than the payment of
interest; or prircipal under the L/C Note) and including any
repayment of Protective Advances; and

(¢) To the paymeént. of accrued and unpaid interest on the
L/C Note.and to the payment, of principal on the L/C Note, in
accordance;with the, respeéctive "Participating Interests' of
Kilico and” the Bank at “ne time of payment., For purposes
hereof, Kilico shall have a "Participating Interest" equal to
the percentage that the unpzid outstanding principal balance
of the L/C_ Note from time to time assigned by the Bank to
Kilico together, with accrued ioterest thereon bears to the
total unpaid. outstanding principai balance of the L/C Note
payable by the Company. (based on actival drawings under the
Letter of Credit and other amounts tner owing and outstanding
under the Letter of Credit Agreement) and accrued interest
theteon; and the difference between 100% ard the Participating
Intérest. of Kilico. at any time shall ~\be the Bank's
Participating Interest,

8. Enforcehment: of Remedies. Upon derault by the
Company. in paymeritiunder the L/C Note or any assignment thereof or
upon the occurrence, of any Event:of Default under the Merigage or
othar Security Documents,. in each event following the explratien
of any applicable cure periods, Kilico (if Paragraph 2 is
operative) or the Bank' (if Paragraph 3 is operative) shall be
entitled to take all agtions in connection with the institution of
proceedings for collection of the L/C Note and foreclosure of the
Mortgage or enforcement of the other Security Documents, without
the prior consent of the other parties, and to accept from the
Company, a deed. in lieu, of  foreclosure at any time prior or
subsequant to the institution of such proceedings. In addition
(1) Killce (if Paragraph 2 is operative) shall bhe antitled to
accelerate the maturity of that portion of the L/C Note that has
been assigned to Kilico and the Bank shall not accelerate all or
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any. portion of the L/C. Note without Kilico's advance written
consent,. (1) the Bank (if Paragraph 3 is operative) shall be
entitled:. to accelerate the maturity of the entire Indebtedness
evidenced. by the L/C Note. The party causing such proceedings to
he inetituted shall reasonably inform the other party of the status
of such., proceedings from time to time. All expenses, including
attorneys' fees- inourred in connection with such proceedings, which
are not recoverable or are not recovered from the proceeds of a
foreclosure sale or from any other collateral security shall be
borne by Kilico and’'the Bank in accordance with their Participating
Interests. In the, event of. a foreclosure and foreclosure sale,
Kilico. andrthe Bank shall have the right to bid at the sale. A bid
entersi) by .any. party in an’ amount not in excess of the total
indebtediess due under the 1/C Note, plus interest and expenses
which ars: recoverable from the. proceeds of the sale, shall have
been-deemed kg have ‘bee ientered on behalf of all parties and, if
such a bidiis the suocessful bid, the party which enters such bid
shall cause the ‘oreolosure or., certiflcate of sale to he issued to
all partles as horde of prorata undivided interests as tenants
in common. in accoraa - with their Participating Interests. Any
party shall have tnP right to enter a bid or bids in an amount in
excess of the total 1niebtedness due under the L/C Note plus
interest and expenses “rr,h are recoverable from the proceeds of
the. sale andu if such:a B 1s the successful bid, the party which
entered the bid. shall acquire. the Mortgaged Premises for its own
account . .and_the_ other party. Sbu:l have no further interest in the
Mortgaged Premises, In the event that the successful bid is
entered by a thlrdnparty or by.Kilico or the Bank in an amount in
excess  of the total“ lthstdnES‘ due under the L/C Note plus
interest. and’ expenses. whlchnare recoverable from the proceeds of
the sale, then, to: the: extent that. the nuroceeds of the foreclosure
sale are,. pursuant to law, the property oI the holder or holders
of the: Mortgage, such? prooeeds shall be divided between Kilico and
the Bank'pro rata in accordanhce with their Pac%icipating Interests.

9. Expegses. Kilico and the Bank each agree with the
other that, upon.. request by the other party, it will reimburse such
party in an amount” propo Qonate to its Participating . nterest for
any and, all llabllltle . costs, gxpenses and dishursements
(1nclud1ng, wrthout llmi etlon, reasonable attorneys' fees and
other legal expenses) which' may be reasonably incurred cr wmade by

such party under or in. connectlon with the management .-or the

collectlon of the.. 1ndebtedness under the L/C Note or the
enforcement of, the Mortgage or, other Security Documents, or in any
actlon taken by such.partyﬂto collect the liabilities created under
or in: connectlcn wltuA y\thereof or to enforce its rlghts in the
collateral for-Whlch such’ partyghas not- theretofore been reimbursed
by or. on . beha ﬁrof the Company, if and to the extent that such
party has. incurred such expenses ‘in amounts disportionate to such
Partlclpatlng Interest, as such Partlclpatlng Interest appears at
the time the expénses'are’ ‘incurreds
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Any and all llabllities, costs, expenses and disburse-
ments (including, without limitation, reasonable attorneys' fees
and other legal expaenses) reasonably incurred by any party hereto
in seeking to,collect any amounts payable hereunder or to enforce
or seek damages for actionable breach of any other provisions
hereof, by any other party to the other shall be pald by the
unsucceasful party.

Neither of the parties hereto shall be responsible for
the payment. of the attorneys! fees or other expenses incurred by
the other parties in connéction with the negotiation and execution
of this Agreement;

10, Lawsuits. Neither party shall be required to
prosecute s» defend any sult in respect of any of the Documents
unless it s~ 2qrees or directs. If such agreement or direction is
given, the cthar party agrees to indemnify the prosecuting or
defending party, o its satisfaction and to the extent of the other
party's Participacing Intersst, for any less, cost, liability and
expense in connectlon therewith, unless such loss, cost, liability

or expense is due o_any wrongful act by the prosacuting or

defending, party to. which the other party has not glven its
direction or consent,

11, Exculpation. Neither Kilico, nor tha Bank nor any
of thelr shareholders, directecs, officers, employees or agents
shall be liable to the other for:

(a) Any obligation, undartaking, act or judgment of the
Company, or any other person;

(b) Any, error of judgment or any non-ministerial or non-
clerical action’ taken or omitted to he caken by such party:;

{c) Failgra‘to_pepform.or properly perform any clerical
or ministerial action by such party (unless the same arises
from: gross negligence or willful nmisconduct on the part of

such party): or

S

(4). Failﬁigﬁ to ascertain or to inquire 7ps to the
performance or observance of any term of any of the Doruments,

12, HWalvers: Amendments. No delay on the part of any
party in the exercise of any right, power or remedy shall operate
as a waiver thereof, nor shall any single or partial exercise by
aither of themiof any right, power or remedy preclude other or
further exercise thereof, or the.exercise of any other right, power
or remedy. No ameidment;to, modification or waiver of, or consent
with respect to, any provision of this Agreement shall in any event
be effective unless the same shall be in writing.

13.  References to Sections: Captions. Unless otherwise

indicated either expressly or by context, any reference in this

7
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Agreement to a "section" or "paragraph! shall be deemed to refer
to a section. of this' Agreement. Section captions used in this
Agreement’ are for! cohvefierce only, and shall not affect the
construction”of this"Agreement.

_ 14, ﬂgﬁigggy,vAnyjand all netices reguired or agreed to
be given pursuant: hereto shall be sufficient 1f in writing, and

d&live#éd}io;gmailédip§§p§gé‘p:epaid by United States Registered
or Certified Mall’, addressed to the parties as follows:

If to the Bank: Swiss Bank Corporation
Chicago Branch
Three, First National Plaza
chicage, Illincls 60602
Attn: K. Danlel Streiff, Vice President,
Corporate Banking

If to Kilizo: Kemper Investors Life Insurance Company
120 South LaSalle Street
Chicago, Illinois 60603
Attn: Real Estate Investment Group

with a copy to: nesk, Mahin & Cate
82u0 Sears Tower
233 fouth Wacker Drive
Chicago, Illinois 60606
Attny lLeurance P. Nathan

All notices which are mailed shall bc usemed to have baen received
on the second” Bueinéss Day after beiny deposited in the United
states mails. All notices which are hand delivered, sont by
oveﬁnIthﬁmail; telexed or telecopled shall e deemed received when
dalivered.

15, Effect of Agyeement. This Agreenmert is not intended
to constitute, and. shall not bhe construed <o astablish, a
partnership or joint:venture between the parties, Ibla Agreement
constitutes the entire agreement between the parties hareto with
respect to the subject matter of this Agreement. No rarty will
have.any obligation.or responsibility to the other, excepc)to the
extent specifically stated herein, Nothing in this Agreement,
whether express or implied, is intended or shall be construed to

impose, upon the parties any obligations with respect to the
transactions contemplated hereby except as expressly set forth
herain. Nelther the execution of this Agreement, nor the
performance of any of the terms or provisions hereof or the
performance or exercise of any obligations or rights pursuant
hereto, shall have the effect of constituting any party an owner,
holder, purchaser or seller of any security (as that term is
defined in the Securities Act of 1933 or the Securitles Exchange
Act of 1934) issugd, owned, purchased or sold by a party, elther
ag principal or as agent for tha Company.

8
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16, Agreement to Cooperate. Each of the parties hereto
agrees that,. should, the other party be entitled to enforce the
prov1sions~of,the Mortgage or other Security Documents as provided
in. Paragraphs 2 and.3 hereof, it shall cooperate in any manner that
the party so. entitle& to. enforce the Documents may reasonably
request, 1nc3uding, but not by way of limitation, execution of any
consent; releas 'Lwalver or other instrument that may be required
for the’ enforcement ‘of the Documents.,

17. Conﬁ;;gt with Mortgggg. In the event of any
conflict between’the terms of this Agreement and the Mortgage, this
Aqreeme"c shall" control.

i3, ExeCdtiOQ in Counterparts. This Agreement may be

executed. i zny. numbe; of. counterparts and by the parties hereto
on separate pfunterparts, each of which counterparts, when so
executed@and dx red, shall be deemed an original and all of

which’ counte‘p . taken together, shall constitute but one and
the same Agreement.

19. Goverg ng L w. This Agreement shall be a contract
made under, and governad it every respect by, the laws of the State
of Illinois,

20. Termination. Tnis. Agreement shall terminate (a)
when the entire indebtednees reprasented by the L/C Note shall have
been paid" (unles such payment has resulted from acquisition of
title to the Mortg ged Premises by the parties through foreclcsure

SEa e of a deed:, in.lieu of ioreclosure) or (k) when the

, id“indebteaﬁé ¢ and Security Documents shall be held
by one; person‘ firm' or corporation, excrzpe for ownership by the
Bank’ prior to'a. Kilico’ Default or (c) when, after foreclosure or
a deed in. lieu ofmﬁoreclosure, one person,. firm or corporation
shall_ have acqu -ed; legal and beneficial %Lille to the entire
Mortgag, Premisee prov1ded that such termination-shall not affect
the pro 151ons hereof as_to the. allocation of funds received or
receivable up to  the time of such' acqumeition. Fach party will
executerand deliver all instruments, in recordable fcerm, at the
expens' of the Companyiﬁas may be necessary and appropriate to
reflect” the satisfaction'of their respective interests and/or the
termination of this"Agreement’

21, §eye;ggili;g of Provisions. Any provision of this
Agreement which is, prohrbited or unenforceable in any jurisdiction
shall, as to. such’ jurisdiction, be ineffective to the extent of
such. prohibitionv or, unenforceability without invalidating the
remaining provxsions hereof or affecting the validity or
enforceability of such provision in any other jurisdiction.

22, ccessors- and: gns. This Agreement shall be
binding upen: andiinure: to the benefit of the parties and their
respective’ sucdassors’ “and assigns,

9
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22, Successors and Asslans., This Agreement shall be
pinding upon’.andiinure. to the benefit of the parties and their
respactive successors and assigns,

IN WITNESS. WHEREOF, the partles hereto have executed this
Intercreditor Agreement as of the 1st day of December, 1989,

SWISS BANK CORPORATION,
CHICAGO BRANCH

- " "f/ Igj;ibzaafgzﬁ
y Its- Vice President
: m;:f; - \%S Printed Name: K, l;j?fl Streiff
Notary Public, Stwie of INnos -
My Commisson Expires 10/10/%, ==zl | BYS WMJ ¢/

=0 DK e Itstr Yice President
29 2‘,férl _Printed Name: David Hanni

proy o~

KEMPER INVESTORS LIFE INSURANCE
COMPANY

By:
Trg:

Printed Name:

By: .
Itss . .
Printecd liame:

(LPHANEW\F)

71 2 08
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IN WITNESS WHEREOF the. parties hereto have executed this
Intercreditor Agreement’ ag’ of the lst day of December, 1989,

ATTEST

By

SWISS BANK CORPORATION,
CHICAGO BRANCH

By:

Ita: Assistant Vice President Ité:,vice President

Printed Name:

{LOHANEWAF)

Printed Name:

KEMPER INVESTORS LIFE INSURANCE
COMPANY

By /é/iff? 4524"6—4ﬁ:-—r

Its; S, P
Printed Name:w. R, uuockinq

By A&%@r
Its: S AUENGY 1460 & gnatory

Printed Name:H, . Guonther
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The under51gned River Oaks Partners, an Illinois general
partnership, herebyi acknoqledges receipt of a fully executed

counterpart of the foregolng'lntercredltor Agreement and consents
to all prov151ons ‘théreof.

RIVER OAKS PARTNERS, an Illinols general
partnership

By: The Prime Group, Inc., an Illinois
corporation, its general partner

By: (@&J L A5S.
Its: Sd.r\ '\ uh\ UJL\_Q PI ey gl ats
Printed Name: {obo.t 1. f2.da b

(LPHANEW\F)

&
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i
STATE OF ILLINOIS

o ) 88,
COUNTY OF 'COOK )

I HEREBY CERTIFY that on this 28 day of Decomber
1989, befora'me personally appeared W. R.“Bugcking

St Vice Pres:l.dent and Hy By Guenr.her Authorized Signatory

ﬁf to  me. known to be the same persons who

a
51gned twé foregoingflnstrument as their free act and deed as such

officers. for the use.and;purpcse therein mentioned, and that the
said instriment’ is the act and deed of said corporation.

WITNE

My signature and official seal at Chicago
in the . county ot Cooki:

C . and State of Tilinois
day and year last uforesaid,

the

(NOTARY SEAL)’ e K Flonim

\yotary Public J

My Commission Expires:__ 2.2)¢21
(LPN\NEWAR)

" OFFICIAL  SEAL.!
LY NDAK ; FLEMINGS:
HOTARY. PUBLIORSTATESOE,1LLINOISIS:.
MY CoRISSIONEXPIRES: 77219513t
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STATE OF ILLINOIS )
i ) 88,
COUNTY OF COOK )

I HEREBY CERTIFY that on this ol% day of \b"cw ber
4989, befora me personally appeared qu Ik
th,&ﬁw Vice Presidual of The Prime Group, inc., a corpcratIon Inder
the lawz of the state of Illinois to me known to be the same person
who. signed: the foregoing instrument as his frea act and deed as
such offizar of said corporation as general partner of River Oaks
Partners, % Illinois general partnership, for the use and purpose

therein merticned, and that the said instrument is the act and deed
of said corpgzatton.

WITNESS my signature and officlal seal at L~LJC0 {0

in the county of _(lewle and state of _ [Ilino(% the day
and year last’ aforecain.

(NOTARY SEAL) )QM‘W\. A. C(H dan’

Notary Public

Ay Commission Expires: Maccm 28 €4

*oby
A e ‘0000000000000§000000

FFICIAL SEALY. §
RUTH;;,A CORBES.I "

¢ NOTARY:RULIC, STATE OF: ru.mols
o My Commission: éxpl£s Mar.yzs 199358 f

Q60 000.0000000‘000000000000‘
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Parcel 1

THE NORTHERLY 150,0 FEET LOF LOT 106 IN THE TOWN OF RAND, A
SUBDIVISION OF. THE SOUTH 1/2 OF, THE SOUTHWEST 1/4 OF SECTION 16
AND. PART;OF, THE EAST 1/2. 0F, THE SOUTHEAST 1/4 OF SECTION 17 AND
THE | NORTHWEST 1/4. OF. SECTION 20 AND THE NORTHWEST 1/4 AND PART OF
THE'. NORTHEAST 1/4. OF SDCTION 21, TOWNSHIP 41 NORTH, RANGE 12
EAST OF °HT THIRD PRINCIPAL MERIDIAN; IN COOK COUNTY, ILLINOIS,

o

LOTS 107, 108, 1092,7110 AND 111 (EXCEPT THAT PART OF SAID LOTS
TAKEN. FOR THE' OPENIN: 'OF, PRATRIE AVENUE AND ALSO EXCEPT THAT PART
OF SAID LOT:111. LYING. aOUTH OF PRAIRIE .AVENUE AS OPENED), AND
ALSC EXCEPT. THAT.PART, T}ERLOF DESCRIBED AS POLLOWS: BEGINNING AT
THE NORTHEASTWRLY CORNER Q¢ BAID LOT 109; THENCE SOUTH 08 DEGREES
39 MINUTES 51 SECONDS EAST FuDNG THE EAST LINE OF SAID LOTS 109,
110 AND 111, 230,00, FEET, THENZE NORTH 55 DEGREES 34 MINUTES 59
SECONDS WEST (MEASURE NORTH 55 D ZeREES 32 MINUTES 28 SECONDS
WEST) ALONG A LINE. PARALLEL WITH THR NORTHEASTERLY LINE OF SAID
LOT 109, 23.28 FEET (MEA“URED 23,29 FEET) TO AN INTERSECTION WITH
A LINE 17,00, FEET, AS MEASURED AT RIGUT ANGLES, WESTERLY OF AND
PARALLEL WITH.THE EASTERLY, LINE OF SALD LOTS 109 AND 110; THENCE
NORTH 08  DEGREES, 39 MINUTES 51 SECONDS WEST ALONG SAID LAST
DESCRIBED PARALLEL: ‘LINE; 230,00 FEET T0 AN ANTERSECTION WITH THE
NORTHEASTERLY LINE OF SAID, LOT 109: THENCE SOUTH 55 DEGREES 24
MINUTES 59 SECOND EAST (MEASURB SOUTH 55 DEGRIES. 32 MINUTES 28
SECONDS EAST): ALONG THE. NORTHEASTERLY LINE OF SAT0D LOT 109, 23,28
FEET (MEASURELZS 29 FEET) T0 THE PLACE OF BEGINNING, ALL IN
ORIGINAL. TOWN OF RAND (NOW DES PLAINES), BEING A SQBDIVISION or
SECTIONS 16, 17,,20 AND 21, TOWNSHIP 41 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS,

Permanent Real Estate Index Numbers) 09-17~421-019~0000
09-17~421-020~0000
09=17=421~-021=0000
P9=-17-421-022-0000
09~17-421~030-0000
09=17=421=037=-0000

Address of Property: 1615 Ellinwood Avenue, Des Plaines, Illinois




UNOFFICIAL COPY




