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THISIMORTGAGQ QWSecunityrInstn%ment") is gigen on GC@“
989 The mgrtgagor is James Do an & Susan M DOU{_‘hdns nig WL.i.(_.
(“Borrower")hu This .Security,instrumant iis:given to The First Natdonal -
‘ ilcafo” '“JnNhichwis a National Bank ... . ‘:orgunlzcd and’
existina under the Jdavs of..the .8kt o -:‘whose'addreas
) 31 Plaza Crwunllinois . ("Lender"?' Borrowir owes
Lender the maximug préac&aa;,sum cof-_Three, Hun rvd Thousand: enc:. 00/10
Dollars (q § > @n.the ;aggresgate uripaid amount of . all‘loun% and’
any disbursements mada by Lender pursuant to that certain Bguity Crediv Line
Agreement of evan dagplherewithmexequced by, Borrower {"Agreement'), ‘whichever
is 1ess." ?he;Agreement”As hereby.incorporahed in this Security Ingtrument by
referan:e. This debt 1s, 8y iQenced;by‘the -Agreement which Agreement:provides’
for monthlyﬁinteapstjpaypan;s. with.the full.debt, if not paid earlier, due
and payable an deqyud atpany time.after.seven vesars from the date of this'
Securlty Tnﬂrrument.. -The,Lender. wilb‘provide the' Borrower with'a £inal:
paymanc notirawgt”least 94Q. days bafore: the final payment must -be mada, The
Agreement pro; 1oes,that loans may.he qmade from: time to time during the Drav
Periad (as dqt 0at ipﬁtha AgreemanL)h The Draw Pariod may ba extended by*-
Lender’ in,ins uo‘d iscration,lbuttin no; event  later than' 20 years: from the -
date hereof ALY Eurtrqi{oans will, have the ,same lien: priority as the
original loun.” Thia..cnuritxulnstrument .aacupes: to Lender: (a) the repnymonc
of the'dabt' avgganced by thﬂ,Asreement,hincludina all principal, interaest,’:
and other uharges as p:oviﬂed for in the Agreement, and all renewals,
extensions and. mogificationy i (b). the payment.ef. all other sums, with.

T AR

interest,,advand&d under Pa.ngraph 6, 0f,.thia .Security Instrument. to procuct

the security‘ofﬁthia Secuqica In.:rumenn,ﬁand (e) . the performante .of
Borrcwer 8 covenanEs and,agreuﬂnn s‘under this. Security Instrument and tha

Aareement nnd nll“rg:awglﬁ,.excunstans nnd modifications, theraof, all of the
foregolng, npt to exbeed twlce the, 5num principal sum staced .above.. For
thls purpese, norrcwer does harepy"m’::zuge, grant and..convey to Lender the
followinpg described property located dn Cook

County, Illinois'
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which hasdthe address ofddﬂfiv“" "Hka‘éﬂéké'bﬁ¢0¢?'0h£t'huf"
Ch'l-c‘ﬂgo A Illinois,( 60610 .. ("Property Addx:exs")
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TOGETHER WITH“ ;‘”;qg!;bé¥kythéné§ Bow"or heraafcer erected on’/ vhe
preperty, ‘and ‘all 1 man ts.\righpgﬂkpppurcanances, rents, royalties
mineral, oil{gnd‘ghé“fiah}qﬂand .profits, claims.or demands with- respics to:
insurance, nny.and aliug ard& made £for .the,, :nking Dby eminent domain, .witer’
rights and stock and ‘211 fixtures now or{hereafter ;a particf the .property:
All. replacements and’ additions, shall alsc be.covered by this Security
Instrument. All of the foregoing is, referrud to in this Security Instrumenb

AN T e

as the "Property“ . ¥
BOBROWER CGVEHﬁHTS thatfnorrower)is(lawfully seised of the eatatu hareby

conveyed’ and“has ‘the right o _mortgage, grant and convey the Property and

that the PrOperty 1, upen ympgn@p,Tgxgppthfon”encumbrqnqas of: recordy . f v

Borrower warrant

all: claimsfand demandsi éubjecg_t (nnywencumbrances of record.. There. is a

prior mirtgags’ froﬁ“Bé ré?é;; in . . — daced l? -18=89"

3 ]
and’ recordgd”ag*dde Em%ht“numbéﬁ

“The' Firet NatT&ﬁa}lBhﬁk of Ch;cago

.
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Fcr # 0 -072.137 3

Sp.8 degir %fend generally,the“title to the.Property-against! -
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. Ty Payment*oﬁ Principal and tgrest., Borrower shall promptly pay.
5when'due the principal’ of and'interest on the debt evidenced by the Agreement,

2, Application of Payments, All- payments received by Lender shall
be applied firse to 1ntereat, then to othe cHdrgés “and ‘then to principal.

taxea, assessments,

& t »Property, and leasehold
paymenta or ground rente, if any... Upon Lend 8. equeat, Borrower shall
promptly. furnish to Lender: alI noticea am_fpt to be paid under this
paragraph, d?ﬁen 1rect1y, and ‘upon
Lender's request, promptly furnish to Lender receipts evidencing the payments,

‘ Borrower ahall pay,.or cause to be peidf when due and peyable all taxes,
agsessments, water .c¢harges,; sever chargee,glicenae ‘fées and other charses ‘
against or -in .connection with themProperty,enH shall, upon request, promptly
furnish, to Lenderlduplicate receiptef. Borr ‘may., . in good faith and with’
due diligriice, contest the validity.or: amounihof'any ‘8uch taxes or
asseasmeive, provided. that. (a)*Borrower=ehnllfnotify*bender in wricing of the
intention ol :Borrower,to .conteést the’ aameibeforeFeny»tnx or assessment has
been increaged by -any- interestp penaltfes*or ‘cost (b) Borrower shall’ first
make all contestid payments, .under: protest if Borfower deairee. unless such’
contest, shall suropand. the-colleotionithereof'*(c) neither ‘the’ Property nor
any .part thereof ar’interest. therein are ‘at any time ‘in’ any danger of being
aold, forfeited, lor¢ or 1nterferedhwith, endr(d) Borrower shall furnish such
eecurity a8 may be renuired in the'contest orias requested’ by Lender,

4. Hazard Innurarr: Borrower shall keep ‘the improvements now
existing or hereafter erected-anithe -Propel tyﬂinaured against loss by fire,
hazards included within: the ternnyextended‘ioveresem.and any other hazards,
for which; Lender requires ine_rasoe
the amounts and for.the’ perigdaii atvLender riquires.( The 1nsurance carrier
providing: the:dnsurancei shall be. chfaenwby@Borrower ‘Subject to Lender's
approval which shall not be’ unreaeanably ‘withhe1as”

All insurdnce policies and renewala ehalr be acceptable to Lender and
ghall include a standard: mortgage’ clauee, Lender. 8hall have the right to
hold. the policies and’ renewals.’ If. Lende; coquiree, Borrower shall promptly
give to Lender all receipts of paid'premium'-;.d?renewal notices, In the
event of lossy Borrower, ohalliaive ‘prompt: nocie Lo’ ‘the insurance carrier and
Lender., Lender may make proof of loss {f" not Lianue promptly by Borrower,

!
Uélees Lender and: Borrower otherwiqe agree in wri ing, insurance
proceeds shall be applied to reetorntio 3
if the restoration or repair ieweconom

;;the Agreement, If the, reetornt {:] _
. Lender's security. would be: 1eosened at +inaur, Pr
"' to-the sums secured by thig- Securf ent whether or nut then due,

i with any excess paid to Borrowe If Borrower~ebandons .the Proleriy,. or does
.7, not answer within!30 days  a notd £rom Lendé??thpt the insurance' :rier Das

offered to settles'a oreim,rthenJ ender mayJeorlectithe ineurance p:rteede.:_
Lender may use the:proceeds- to*repair or restiﬁgtthe PrOperty or to 2Ty, suma
secured by this: Seeurfty”Instrument,'whethef”or 'not” then due. The 30-4r3y
period will begin when the notire 1a)given.

1€ under paragraph 1ls: the Pro“ertj‘ie_acquired by Lender. Borrower a
right to any insurance policiee .and:pr eds: resulting from damage to the’
Property prior to the acquiaitio “eharﬁ‘pess to: Lender to the extent of the .

"‘bf

sums secured by thfs Securﬂty Inatrument*immedietely prior to the acquieition,,

5, Preservation ‘and Hainﬂenance offProperty"Leaeeholda. Borrower
shall:not destroy,: damage, eubetantfally*" (g e roperty, allow. the
Property. toi deteriorate;” or comm g STel
a leasehold, Borroweri:shall. comp _ sth
Borrower ecquiree fee title to. the Erope.tyhithﬁg a ehold end fee title
shall not merge’ unless’ Lender agrees to’ thé”merger {7 uriting.

Page 2
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LEGAL DESCRIPTION

UNIT NUMBFR 18 IN LLIIB NORTH LAKE SF [ORE DRIVE CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTAYE:

LOT 7 AND 8 (L¥CEPT THE NORTH 5 FEET) IN POTTER PALMER'S SUBDIVISION OF
LOTS 1 TO 22-0NCLUSIVE. IN.BLOCK % IN.THE CATHOLIC BISHOP OF CHICAGO'S
LAKE SHORE,DRIVE ABDITION, A SUBDIVISION IN SECTTON 3, TOWNSHLP 39
NORTH , RANGE 14 EAST OF THE THIRD. PRINCIPAL MERIDIAN, LN COOK COUNTY,
ILL.INOIS WHICH. SURVEY LS ATTACHED AS EXMIBIY "D 10 'l'l‘[l.. DECLARATION 01
CONDOMINIUM RECORDED A I'OCUMENT. 27067167 TOGEIHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
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T 1Protecu NQ e! IQdIA Pr If rrnwer faila
p ' o

1 Lns'nuproceedins in bankruptcy, probate,
é'lawalor reguhattnns), then Lenaer may do'and

Lender s actions may include paying any
ie - priority over.this Security’ Instrument, ,
appear ng“infcourt Lpay ngPreasonébleAattorneya' fees, and entering on the‘ '
£ JAlthoughnLender may take dction under this P
ﬁLenderqdoeann rhaveito do B0 .

ST LPE L I SV : E,\.Il./l‘ I:; AR e j.",i.‘;,"-

rtsecunediby this\Securﬂty Instrument. Unless’ i
BorrowernanduLendeq;agreq-co'otharuterms ‘o f payment. ‘these amounts 'shall bear
1nter§st from;thﬂ laté of.disbur aement‘atathe Agreement rate and’ shwrl be**"'“

géb,:uponinotfce from: Lender to Borrower requesting e

Ty

7. . mspection. Lender“on;ics Aagent may make: reasonable entries uponr
and inspra“iaq 1cf4the Hrop' ol Lender shall give Borrower notice at the
timelofﬂorJrc

inspection.,

O : f -any. nward ‘or - claim for damages,
%¢dnkconnectﬁon with ‘any condemhation or other’ taking
of any part ofytherP'op“ tmaronuforwconveyance in liew cf condamnation, arei
hereby assigned and shs:1 be paid”to Lender. : S

In the jevent;of,a tora’ rmaking .ofiithe Property,: the proceeds shall be |
applied toltheﬁaum secuxid:bv thts»Security~Instrument ‘whether' or not then"“
due, wgthianx,ex 1pas . Ini the evert of - a partial tdking' of L
the: Proper;y~‘un z 3 'pgnder otherwise agree in writing, che sums

LR

securedlbxu

! €. y' _bhe uuking,fdivided by (b thé'fair marke&’
value of thée,Property immediately beforu the taking. Any balance shal} be
paid-to: Borrower... ... . ‘i~ A AT s

' ,l..‘-v- ' v H te
“;.,1‘!1»";», [E S ST T T ST S T

If the,Propertx}ishabandonedﬁby.Bcrr.d'r. or" if, after notice: by Lender
to Borrower“tha he,condemnor; offers to maks an-award or 'settlé a claim for
damagesm,aorrow_ _failsutOAreapondltOnLender witkdn' 30- days after the ‘date
the noticerisigivenlgLender:is»authOLized toieccdlect and:‘apply the proceeds,
at its optiony; either X estoration or.repair o the Property or to the sums
secured by‘this Securit nsxrument"whecher orx not thin due!

Y .‘L’ i 3‘11 VLT S :

9. Borrowerfﬂob Released IForbenrancefo*Lender St oa Waiver.
Extension.of; :hextime¢for paym ncuor~modifﬁcation of amur..,ation of the Fums
secured: py thiahSecuric Inscrumenuzgrancednby ‘Lender 'to sy suceédgor in’ '
inter Bt.of Borrower;shi not: operatesccurelease ‘the 1{abiYiiy of the
original¢BorrogerLornBo wgp«slsucceasors in-interest, = Lender shall’ ‘not be
required to ccmmence pro dfngsfagainst any. successor in intersfst or refuse’

secured by thiausscunicyaInscquméﬁtLbyJreasonnof any demand made by “qa
original Borrower“or*aorrowar .8 succassors’in interest, A walveT 1la'orne or’
more. 1nstnnces ofwanxsoﬁwthefterms icovenanta,.conditions or: provisioas
herecf,qc of;cng Agraamant,lor anw“part thareof, shall’ apply to the
particulagﬁinstanceyon instancgs andrat ! ‘the particular time or times only,:

and nec., such‘maiwenhahqllwbe deemedJa concinuing ‘waiver bur all of the :erms,
covenants,.conditions and., other provisions of this Security Instrument' and of
the Agreement shall’ aurmive and eontinue to remain in full force and effect.
No walver shall be assen:edlagainst Lender unress in writing aigned by Lender.

AL B Liin .
lOED,Succassors,and AaaignSquund“ Joint and: Suveral Liability,

o-signera”“‘rhqncoyenant ganduagreemencanof this Security Instrumunt Bhnll
bind andmbeneﬁitwthq;succ sors. and: assignsAof Lendar and Borrower, subject
to the provisionsnoﬁnparaa.aphglsqnjlf there:is: mora than one pavrty as '
Borrowerw aach<ofﬂﬁorrowar;a.covannnts‘andxugreamcnta shall: be joint and
aeveral. Any . Horrowqr,wno,ca-aigna thia Security Inastrument but does’ not“'
execute the, Agreement.:(a) 18 co-sgigning this Security Instrument only to"

e Aty

Pape’ 3
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es that Lender and any’
ﬂmeke epy

11._ Loan’ Charges.. If, the o8
qnd.that ‘law 13 finslly
“colleeted or to be

' (aﬁ

charge to the. permitted limitn;and“" 3y Suma elreadyncolreeted ‘from
Iimits wﬁ&ﬁ%smﬁ;efunded ta. Borrower.
'inggtheg rincipel owed: under
owBorrowe 3

prepayment cherge ‘under the Aéree en .7

12. Fa*ices.g Any.notice to; Borrower;provided;for 1n thie Seturity
Instrument, hall be given by deliv

Tes ust sranothe A °
be dlretted dress’ or any;other: ' Borrower designatee'
' | end hal by first class mai¥
riia her § nder-designates by
notice to BorrOWe ; v ide ~fo§ﬁ $ i rity Instrument
shall be deemed;to b4v : “when' given a8
provided in’ thie paras: eph PRI ‘

13.. Governing,Law,‘S vér"
governed by, federal;.law a ;
provision or. clause of thia 5

ther provisions of this’
hﬁeen beﬁgg an effect without the'

Securitx Instrument or the Agroe»ﬂﬂt whic‘k

Instrument end the Agreement are dzol

14.‘ Aeeignment by Lender.: Lende: mayﬂeeeisngelluor any portion of ite
i e

15‘
on Sale. If ell or’ any part of ., the Prop
or transferred,(or,if: a“beneficfelsintere
transferred end Borrower is: not.a; naturag

of all aums eecured by this’ Seeurity.Inetrumentmﬁfuowever, uke option ehall »
not be exercised by Lender ; iflexercisefi _prohﬁbiced by’ fedaral law as’ of the-
date of this Security Inetrument.‘

ﬂthin ‘which: Berrower vwst
If Borrower fails (o' pay’
y Lender may’ invoke any

further notice or. demand’ on. Boffoﬁer.
URVIEIN o ¥ A BV I O o
16.. Borroweris-night ytoy Reinetate.v If Borrower meets certain
conditions, Borrower shall have thé’ risht to ‘have. enforcement of this
Security Inetrumenthdieoontinuednet;any:time ptior“o the entry of a judgment

and the Agreement had 2 -3 acceleretion

other covenants: or . egreementa

this Security, Inatrument,.intluding- 'reaeonable
attorneya' fees; (d) takes such’ ettion*as Lender-may reeeonably require to

Page: 4
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agayre:that. thenlienxcf this;, Securdity Ine rume ‘g righte in’ th
Property. andi Borrow: r:e;oblfgationsto‘pay the i sums: secured by' this‘Security\

Instrument shall continue unchanged,,and (e) not uge .the provision more i"ﬂ'
1y \ Upon .reinstatement by Borrower, this

Security Inst; .angd the: obligations secured hereby shall remdin fully
effective ee«i@uno accel ration hed occurred, However, this right to
reinstate ghall’ not apply in the case of acceleration under paragraph 15.

',‘:qlll\\i

17. Prior Mortgege. Borrower shall not bhe in default of any provisioen
of any prior mDZ‘tBﬂBe' Prp ettt ns g e T ‘

Acceleration, Remediea, Lender shall give notice to Borrower
g (a). Borrower's fraud or material
"“Mith this Security Instrument, the Agreement

‘ tig
. Line" evidenced by the: Agreement' (B) Borrowerts‘failure
“terms of the Agreemeqt- or (c) Barrower's actions or

actionagequtr _&toucﬁie\thEJdefault:
the date the: rotice iaﬁgivenntOthrrower“ by which“the defeult must be cured-‘
and Cd)hthat, ilurento.cure the defaultﬂonmor before the date specified in

the notice may

o iend the ! ght to assert in che foreclosure proceeding the
of a def:uit or. any. other defenee of Borrower to acceleraticon
{ re.‘ If. *he'def nltmis mot.cured on or before thé date specified
in the. notice, Lender\ 0Pt on\mayurequire immediate payment in full of
all sums, secured. bybthie\ ar
foreclose this Se Y

remedies provided“in this paragr4p1 18, including, but-not limited to,
reasonable attorneys' fees and ccats of titYe evidence.’

19, Lender in Posseeeion., Upon acceleration under paragraph 18 or
abandonment of. the Prope tycand’atuany,.ime .prior to the expiration of any
periodi of. redemptio“hfo ) ijudicial eaﬁe, lender {in person, by agent or
by judicially aPinnt eptitled to enter upon, take
possession of, and _MA] > .th roperty and Yo zollect the rents of the .
Property including th,. _:"__ ues’; Any“rent :ollected by Lender or the

.first to payment of tirn costs of management of the
‘including, but ret limited ro, receiver's

) nd. reasonable attorrneys' fees, and then
thhiin herein contained

being'expressly waived and releasEd by Borrower.

20.. Releaee. Upon payment of all sums secured by this Security
Instrumént, Lender shall release this Security Instrument.

21, Waiver of Homeetead Borrower waives all right of homestead
exemption in the Property.

No offset or cialm that Borrower now has
wLender shell reliave Borrower from paying
2w OF. this Security Ingstrument or from

If one or more riders are
together with this Security Instrument, the

08612968
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BY - SIGNING BLLJ‘J\!&OFFICIAL COPY

orrower accepta:and agrees: to the terms and covenants
ed’ in-this Security Instrument~and in’any’ rider(s) executed by

ed With‘ ito

Borrover

Borrower

STATE OF ILZEQ?#‘A A
"2 TR 5 KRS A
I, :' it

?'knowanf‘me to be the

My Commission expireﬁ
2926P

so% 383- GG

LA :.’-‘.,L’__“;,t.,- T
This Document Ppepared By

Mok

;he'foregoing instrument,

. Vergn;ca Rhodes .
. Finzt, Natlonal Bank of Chlcago
--Equltv Criedit Center

Suite: 0HE2

-Chicago{-;L- 60670
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THIS CONDOMINIUM HIOER I8 mada this, 1814 dayof DECEMBER , 1989, ad I Incorporniad o and shall bo
deemed lo amond and suppIamanI Ihat ceitain, Morgage (the *Securily Inatmmunl) dated of oven date herawith, givon by tho
undersigned (the 'Mongagot') . secure Mongnger 8 oblIgaIIcna under that certoin Equlty Cradlt Ling Agreemont, dated of aven date
herewﬂh betwean Moﬂgagcrand Plrgt-Natl of chi
fihe ‘Lender‘) and covering lhe propony descrlbed In'the Secuilty Instrument and Iocn:od at

Unit #19  chicage. IbL 60610 (the 'Proporty’).

The P:openy Includea a unil In logolhar wIth ‘an undivicied! Intreat in the common elomenta o, a condlominium projoct known as

1418\, Lake.Shore Drive. (the "Condominium Project).
It the ownera assoclation or. other, enlIty which.acts, Ior the Condomlnlum Project (tho “Association"} holda tilla 1o property fof the benelit,
of uss of its. mambers or. sharahclderl the: Propany also inciuclos Mortgagor's Interost In the Association, In the usoes, procootis and
benefits of Monigagor’ 8 Intorest;

CONDOMINIUM COVENAUTS In addlllon 1o the covenanis and! agreoments made In the Securlty Insirumant, Mortgagor and Lenclor
furthar.covanant and agree a8 otiows:

A Assassmenls. Mongagor snau n omptly pay. “h‘ ' due, All Rssessments imposed by the Associntion pursiani to the provisions of -
the Declacation, by Jaws, code of regubdons and any “sther equlvalent documents (the *Constitvant Documents® ) of the Condominium
Project,

B, Hazard Insurance‘ So Iong as the Asaocn nor n maInIaIns. wIIh A generaﬂy accepted Insurance carrior, a *master’, "blanket®, or similar
ey “biojai. :
the Mongagor 8 ob!igatlon under the Sacurltyvl fur b ,maInIaIn hazard insurance coverago on the Proporty 1 deemed aaIIsIIocI
Mortgagor shall glve Lender prompt ‘notica of any ‘Iopae I s} hazard! Ingurance coverage.
In Ihe evant of a dIsI butIon of hazard Insurance ptocaads In I au ol resIoraIIon of repalr Iollowing & 1088 10 the Proparty, whether to
the unII or. Io commo eIamonIs. such proceeds payabte Io Yiorgagor are hereby assignod anci shall be pald to Lender for

appltcatlon to'the sums secured by the Sacurlly Inatrument, with the'exéras, it any, pald 1o Mortgagor,

C. Lendor's: Prlor Consent. Mongagor shall noI except “alter natlce to Lenqar’ and with Lendler's prior weittan consenl, parition of
subdivide the Property o corisent fo:

(i) the abandonment or Ie(mlnation of Ihe Condomlnlum ProJacI sxcep! for abandenme:it-wr termination provided by law in the case of
substantial dastruation by fire of other casuai\y 8rin the cass'of a ‘taking by condemnation or #iiinent domain;

(i) any, malerIal amendment 1o tha Constltuen i Obéum'é' , Includlng. but not limited to, any an'shdment which would changa the
percentage Interests of the Al owna:s {i'the Condominium Project ot

(it the eHectuatIon oI any daclslon by the Associatlon Io terminate professional managemeant and assums #sii- managemem of the
Condominium Project.

D. Easemerts:.. Mongagor also hafeby grants to tha Lender, iIs auccessors and asslgns, as rights and easements appurtenant to the
Proparty. the rIghIs and easemants faf the benafit of said Propeny set forth In the Constituent Documents.

bjact _Io‘all rIghIs easaments. covanants. conditions,  restrictions and reservations contained in the
COnintuent Documents the same as Ihough the' provIsIons of the Constituent Documents were racitad and stipulatad at length herain,

E. Remedies II Mongagor breachesM _ngors covenants and agreemen!s hereundar, Including the covenant 1o pay when due
condominium’ assessmems 'then Lender may‘lnvoke any ‘termedies pfcvldad undar the Security Instrument.

IN WITNESS WHEREOF. Mongagor has exscuted this Condominium Ri

‘ | /WA \ —
Ece *# [Jo=-070.1373 .
s

FNBCCOTIFD




