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RAMR Corp., an Lilinols Covporation

WHEREAS
is justly indebted to FIRST NATIONAL BANK OF DES PLAINES under ils Loan No.__ 2799272
originally in the sumof__One Hundred and Fifty-Six Theousand and No/100 =e—ma———— ———————
“““““““““““““ oo Dollars (U S. $__136,000.00 ), us established by & Note and
Trust Deed dated _ December 4, 1987 , und the latter registexmdirecorded in the
Office of the RegistracodBitles/Recorder of Cock County, 1Hlinois, as Document No. _87645233
against the property legally described as followas:
See Attached Legal Descriptlon
-
62t

P.I.N (9-15-300-112-0000 and 09-16-300-088~0000

Property Addrezs: 1645 Rand Road, Des Plaines, Illinoils 60016
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and hereby referred to as part of this Agreemn’, and:
WHEREAS, the undersigned owner of said prerdses does hereby request this L.oan Medification Agreement.’.”

o

NOW, THEREFORE, it is hereby agreed by the par’ics hereto Lhat the unpaid balance of said indebtedness upon

the date of this Agreement is one Hundred Fifty-Four Thousand Thirteen and B88/100

---------------------------- Dollars1U.S4,154,013.88

) , which the undersigned

promises to pay with interest at 11.25 percent pérannum until December 4, 1992, at that time the

Mortgagor shall have the option to convert the note rate to the thiéncurrent First National Bank of Des Plaines Prime
Rate plus 200 basis paints. This note rate will then be in effect for the remmaining term of the toan. If Mortgagor does

not elect to execute said option to convert, the note rate shall remain 11.25% for the remaining term of the lcan. The
said indebtedness shall be payable_initially at One Thousand Five Yundred and Eighl:y-Six/lO"JnO“m.s

(US. $__31 500,86 ), per month beginning on the__4¢}:  day of Dey ewliexr ,19_89 | toheapplied
first to interest and the balance to principal, which amount may change if the rate pi interest on the nate is changed on
December 4, 1992. The new interest rate shall become effective on the change date gnd 1ny resuiting change in the
maonthly payment shall become effective on the date of the first monthly puyment thersra®™or, and shall remain in

effect until this note is paid, except that any remaining indebtedness, if not soconer paid, shall oz due and payable

onthe 4th  gdayof Decemb.or , 997 plus o sum estimated to be suiGcient to discharge
taxes and insurance obligations (which estimated sum may be udjusted us necessury) and that in all other respects
said Note and Trust Deed shall remain in full force and effect and the undersigned, his or

their heirs, assignyg and representatives, shall he obligated to pay the same.

Signed, Sealed and Delivered this /2 74 day of LDere < o Lo~ , / 7 =
RAMR Corp.
il
T o e —r
By: ST e T

Its President
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PARCEL 1:

THE NORTHERLY 18] FEET OF THE WESTERLY 41 FEET OF TME EASTERLY 114 FEET
OF 10T 5 IN KRUSE'S SUBDIVISION OF LOT 14 IN L. HODGE'S SUBDIVISION OF
PART OF SECTION 16 AND SECTION 17, TOWNSHIP 4) NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED

JUNE 22, 1906 IN BOCK 91 OF PLATS, PAGE 8 AS DOCUMENT 3881463, ALSO
THAT PART OF LOT S5 IN KRUSE'S SUBDIVISION AFORESAID DESCRIBED AS
FOLLOWS :

BEGINNING AT THE INTERSECTION OF THE SOUTH LINE OF THE NORTH 183 FEET
OF 10T 5 MEASURED AT RIGHT ANGLES TO THE NORTHERLY LINE OF LOT 5 WITH
TUE WEST LINE OF THE EAST 74 FEET OF. LOT 5 MEASURED AT RIGHT ANGLES TO
THE 2AST LINE OF LOT S, THENCE SOUTHERLY ALONG THE WESTERLY LINE OF
SAID SAST 74 FEET, A DISTANCE OF 30 FEET, THENCE WESTERLY AT RIGHT
ANGLES' TZ THE WEST LINE OF SAID EAST 74 FEET, A DISTANCE OF &3 FEET,
THENCE NORUYERLY IN A STRAIGHT LINE TO A POINT WHICH IS THE
INTERSECTION CF A LINE $2 FEET WESTERLY OF THE WESTERLY LINE OF THE
EAST 74 FEET UF INT S MEASURED AT RIGHT ANGLES WITH A LINE 150 FEET
SQUTHERLY OF THE »CXTHERLY LINE OF LOT S5 MEASURED AT RIGHT ANGLES TO
SAID NORTHERLY LINE; T3'ENCE NORTHERLY IN A STRAIGHT LINE TO THE
NORTHWESTERLY CORNER NP THE WESTERLY 40 FEET OF THE EAST 114 FEET OF
LOT 5; THENCE SOUTHERL! #LONG THE WESTERLY LINE OF THE EAST 114 FEET OF
SAID LOT 5 TO THE SOUTHERLY LINE OF THE NORTHERLY 183 FEET QOF LOT §;
THENCE EAST ALONG THE SOUTHERI.Y- LINE OF THE NORTHERLY 183 FEET OF LOT S
TO THE POINT OF BEGINNING, AL!. IN COOK COUNTY, ILLINOIS (EXCEPT THAT
PART TAKEN FOR WIDENING OF RAND RuAD), IN COOK COUNTY, ILLINOIS.

PARCEL 2: G 962110’?

THAT PART OF LOT 5 IN KRUSE'S SUBDIVISION oF LOT 14 IN HODGE'S
SUBDIVISION OF PART OF SECTION 156 AND SECTTOM 17, TOWNSHIP 41 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAW, DESCRIBED AS FOLLOWS:

BEGINNING AT THE INTERSECTION OF THE SOUTHERLY LINF OF THE NORTHERLY

183 FEET OF SAID LOT 5, MEASURED AT RIGHT ANGLES 10 THY. NORTHERLY LINE

OF LOT 5 WITH THE WESTERLY LINE OF THE EASTERLY 74 FEET OF LOT §

HEASURED AT RIGHT ANGLES TC THE EASTERLY LINE OF LOT §; 1ZMNCE

SOUTHERLY ON THE WESTERLY LINE OF SAID EASTERLY 74 FEET, /% OTSTANCE OF

30 FEET; THENCE EASTERLY AT RIGHT ANGLES TO THE WEST LINE U7/ SAID

EASTERLY 74 FEET, A DISTANCE OF 12.50 FEET; THENCE NORTHERLY ON A LINE ‘
PARALLEL WITH SAID WEST LINE OF THE EASTERLY 74 FEET, A DISTANCE OF

164.39 FEET TO THE SOUTHERLY LINE OF RAND ROAD AS WIDENED; THENCE ‘
NORTHWESTERLY ON SAID SOUTHERLY LINE OF RAND ROAD, AS WIDENED, A ‘
DISTANCE OF 11.90 FEET TO THE EASTERLY LINE OF THE WESTERLY 1.0 FOQT OF

SA1D EASTERLY 74 FEET OF LOT 5, MEASURED AT RIGHT ANGLES T0 THE ‘
EASTERLY LINE OF LOT 5; THENCE SOUTHERLY ON SAID EASTERLY LINE OF THE

WESTERLY 1.0 FOOT OF SAID EASTERLY 74 FEET, A DISTANCE OF 137.80 FEET |
TO THE SOUTHERLY LINE OF SAID NORTHERLY 183 FEET OF LOT 5, THENCE

NORTHERLY ON SAID SOUTHERLY LINE OF SAID NORTHERLY 183 FEET OF SAID LOT

5, & DISTANCE QF 1.04 FEET TO THME POINT OF BSGINHING ALL IN COOR

COUN"I'Y ILLINOIS. . T
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