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SUBQRDINATION AGREEMENT

N
THIS SUBORDINATION AGREEMENT dated Decembeer. 1989 by Harris Bank
Glencoe-Northbrook, N.A., a national banking association ("Harris") to LANDMARKS
PRESERVATION COUNCIL OF ILLINOIS, an llinols not for profit corporation ("LPCI"),

Recitals

A, Harrls Trust and Savings Bank, not individuaily but as Trustee under Trust
Agreement dated May 26, 1988 and known as Trust No. 94163 (the "Owner") is the
owner of the real estate legally deseribed on Exhibit "A" hereto (the "Property").

B. Yiarris has previously made a loan to Owner, which is secured by a mort-
gage on the Propcriy pursuant to Mortgage dated May 31, 1988 and filed June 7, 1988 as
Document LR37:82¢5 and recorded June 7, 1988 as Document 88247131 (the "Mort-
gage") and an Asslgnrient of Rents recorded and filed June 7, 1988 as Doecument
88247132 and LR37136847, respectively ("Assignment of Leases").

C. Owner Is gran(irg.io LPCI a conservation easement on the facade of the
buildings located on the Propecty zursuant to a Conservation Right dated December 2,
1989 from Owner to LPCI (the "Conservation Right").

D. Harris desires to evidence. le subordination of its interest in the property
to the right of LPCI to enforee the cors:srvation purposes of ‘the gift-granted pursuant S A v AR
to the Conservation Right {n perpetuity. R £ Y I S, o P 3 I O L
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The Mortgage and Assignment of Rents are izrzby subordinated to the right of
LPCI to enforce the conservation purposes of the Couservation Right with respect to
the Property In perpetuity,

This Subordination Agreement shall be binding upon Harrjs-and its suecessors and
assigns and shall inure to the benefit of LPCI and its successors a:ii 2ssigns. T
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IN WITNESS WHEREQF, the undersigned has executed this Subordinziion Agree- N

ment on the date first above written,

61

o HARRIS BANK GLENCOE-RORTH- %
855224195 BROOK, N.A.

By: »é%%‘ﬁf V7 Poteloilize

Title: VicE A7

This instrument was prepared by
and after recording return to:

Mary K, Krighaum, Esq.

203 North La Salle Street, Suite 1800

Chicago, Illinois 60601
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