PAva s T

AVONDNI & PRINGLAD AN 2o

MORTGAGE voan Number ___53-7392-31
(Individuals)

RAGILLIRI

THIS MORTGAGE ismadethis ____ 21st dayof __December ,19__89
betwaen the Mortgagor, __Macian Suzanowicz and Stanislawa Suzanowlcz, his wife.
_ e {herein “Borrower''),
and the Mortgagee, AVONDALE FEDERAL SAVINGS BANK, a federally chartered savings bank, whose address is
20 North Clark Street, Chicago, lllincis 60602 (herein "Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sumof($__5,700.00 ) Dollars
{"Maximum Amount”), or soc much of that sum as may be advanced pursuant to the obligation of Lender (whichever
is lesser), and evidenced by Borrower’s Nole, providing tor monthly paymants of principal and/or interest and, with
the balance of the indebtedness, if not seoner pald, dus and payable on _December 20, 1994 :
(“Maturity Date’y unless exiended pursuant to paragraph 22 hereof.

TO SEC.RE to Lender the rapayment of the indebtedness evidenced by the Note {including, but not limited
to, such obligs’cry future advances ('Future Advances'') as are described in paragraph 18 hareof), the payment of all
other sums, with inicrast therecn, advanced in accordance herawith to protact the sacurity of this Mortgagse, and the
performance of the Govenants and agreaments of the Borrower herein containaed, Borrower does heraby mortgage,
qrant and convey to-Lrader the property legally described
in the attached Exhibit “# iocated In the County of Cook State of lllinois, which has the addrasa of

2939 N 7‘.W4 f‘t. * 3 *'-lmood Park Illinois 60635 {“Propeny Address"}'

TOGETHER with all ih~improvements now or hareafter erectad on the property, and all easemants, rights,
appurtenances, rents, royalties, minaral, oil and gas rights and profits, water, water rights and water stock, and all
fixtures now or hereafter attachec to' thu property, ali of which, including replacements and additions thereto, shall
be deemed to be and remalin part of'che nroperty covered by this Mortgage; and all of the foregoing, together with
said property (or the leasehold estate I/ this Mortgage is on a leasehold) are herein referred to as “Property”.

Borrower covenants thal Borrowe! i lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, imotthe Property is unencumbered with the exception of those items, if
any, listed in a schedule of exceptions to covers04 in any title insurance policy insuring Lender’s interest in the Pro-
perty, and that Borrower will warrant and defend jenaeraliy the title to the Property against all claims and demands,
subject 1o any encumbrances, declarations, easeraents or restrictions listed in a schedule of exceptions to
coverage in any title insurance pollcy insuring Lendler's interest in the Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower sha!/ promptly pay when due without set-off, recoupment, or
deduction, the principal of and the interest on the indebtednease evidenced by the Note, and iate charges as provided
in the Note, including the principal of and interest on any Future Advances secured by this Mortgage.

2. Application of Payments. All payments received by Lende~under the Note and paragraph 1 harecf, shall
be applied by Lender first in payment of interest due on the Note, thur to principal of the Note, including any
amounts considered as added therato under the terms hereof.

3. Charges; Liens. Borrower shall promptly pay all obligations sscurad by a mortgage or trust deed affect.
ing the Property, taxes, assessments and other charges, fines and impositicas attributable to the Property which
may attain a priority over this Mortgage, and leasehold payments or ground rents. H any, when due. Borrower shal!
promptiy furnish to Lender all notices of amounts due under this paragraph, ana in the event Borrower shall make
payment directly, Borrower shall promptly furnish tc Lender recelpts evidencing si:ch payments. Borrower shall
promptly discharge any lien which has priority over this Mortgage with respect to any sun, Including, but not limited
to, Future Advances.

4. Hazard Insurance. Borrower shall keep the improvements now existing or herazdar erected on the Prop
erty insured against loss by fire, hazards included within the term "‘extended coverage’’, and such other hazards as
Lender may raquire and in such amounts and fos such periods as Lender may reguire; provided, i at Lender shali not
require that the amount of such coverage exceed that amount of coverage required 1o pay the sums secured by this
Mortgage and all other mortgages and trust deeds with respect to the Property.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; pro-
vided, that such approvai shall not be unreasonably withheid. All premiums on insurance paolicies shall be paid by Bor-
rower when due.

Ailinsurance policies and renawals thereof shall be in form acceptable tn Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policles and
renewals thereof, and Borrower shall promptly furnish to Lender ail ranewal notices and all raceipts of paid premiums.
in the event of loss, Borrower shall give promp! notice to the insurance carrier and Lender. Lender may make proof of
loss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, provided such restoration or repair Is economicalty feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the
excess, If any, pald to Borrower. !f the Property is abandoned by Borrower, or if Borrower falls to respond to Lender
within 30 days from the date notice is malled by Lender to Borrower that the insurance carrier offers to settie a claim
for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's optlon either to
restoration or rapair of the Property or to the sums secured by this Morigage.

Unless Lander and Borrower otherwise agree in writing, any such application of proceeds to principai shall
not extend or postpone the dus date of the monthly instatiments raferred to in paragraph 1 hereof or change the
amount of auch installments. !f_p_p_dgr parejx_g@g_h__‘l_glhgfgqf_t_@gf_r_o_?qny_lgEcﬁqulred by Lender, ali right, title and interest

10/88 APL-I-11-M NOTICE: See other side for Important Information »
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14. Governing Law; Saverability. This Mortgage shall be governed by the law of lilinais. In the event that any
provision or clause of this Marigage or the Note conllicts with appiicable taw, such conflict shall not affect other provi-
sions of this Mortgage or the Note which can be given effect without the conflicting provigion, and 10 this end the provi-
sions of the Mortgage and the Note are declared to be severable. Time is of the essence of this Agreement.

16. Transfer of the Property; Assumption. if all or any parl of the Property or an interes! therain is sold or
transfaerrad by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subcrdinate 10 this Morgage which does not relate to a transter of righis of occupancy in the Property, (bj the creation
of a purchase money security Interest for household appiiances, (C} a transfer by devisa, descent or by operation of law
upon the death of a joint tenant or tenant by the entirety, (dj the grant of any leasehold interest of three years or less not
containing an option to purchase, (e) a transter, In which the transferee is a person who occupies or will occupy the
Property, which Is (1) a transfer to a relative resulting from Borrower's death, (2) a transter where tha Borrower’s spouse
or child{ren) becomeas an owner of tha Progerty, or {3} a2 transfer resulting from a decree of dissotution of marriage. legal
separation agreement, or from an incidental property settlement agreement by which the Borrower’s spouse becomes
an owner of the Property, or (f) a transfer to an inter vivas trust in which the Borrower |s and remains the benef(ciary and
occupant of the Properly, unless as a condition precedent to such transter, the Borrower refuses to provide the Lender
with reasonable means acceptabie to the Lender by which the Lender will be assured of timely notice of any subse-
quent transter of the beneficiat interest or change in occupancy, Lender may, at Lender's option, and without notice to
Borrower, declare all the sums securad by this Mortgage to be immediately due and payable. Lender is hereby
subrogated to the Von of any mortgage or other fien discharged, in whols or in part, by the proceeds of the loan hereby
sacurad.

18. Accelerzidon;: Remedies. Upon Borrower's default in the performance of any covenant or agreemant of Bor-
rower in this Mortgagl, iwluding the covenants to pay when due any sums secured by this Mortgage, Lender may at
its option, and without .ot ce to Borrower, declare due and payable all sums secured by this Mortgage and may
toreclose this Mortgage vy ;uidiclal proceeding. Lender shall be entitled to coliect after defaull. all estimated and
actual expenses incurred by resson of said default, Including, but not limited to, reasonabie altormeys' fees, and costs
of documentary evidence, abstructs, and title reports.

17. Assignment of Rents; appointment ot Receiver; Lender in Possession. As additional security hereunder,
Borrower hereby assigns to Lender thé rents of the Property; provided, that Borrower shall, prior to acceleration under
paragraph 16 hereotf or abandonment ci Y12 Propertly, have the right to coliect and retain such rents as they becaome
due and payable,

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the ex-
piration of any pericd of redemption followiny | dicial safe, Lender, in person, by agent or by judicially appoinied
recaiver, shai! be entitled to enter upon, take possessinn of and manage the Property and 1o collect the rents of the.
Property including those past due. Alt rents collecicd av Lender or the receiver shail be applied tirst o payment ot the
costs of management of the Property and collection o' rents, including. but not limiled to receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ faes, and tren o the sums secured by this Mortgage. Lender and the
receiver shall be liable to account only for those rents actas!lv received.

18. Future Advances. The Holder of the Note secured-Uvthis Mortgage is obligated to make advances of prin-
cipal as requested from time to time for a period no longer thar. tr.e maturity date stated on the reverse side, or uniess
extended pursuant to paragraph 22, unless the amount requesied when added to the then outstanding principal
balance wouid exceed the Maximum Amount, or there shall then exist a defautt under the terms of the Note or Mort.
page, or there shall then exist a federal, state, or local statute, law, or o’2inance, or a decision by any tribunal which (in
the reasonable opinion of any Holder of the Ncte) adversely atfects the priciity or validity of the Note or this Mortgage, .
or the Borrower shall no longer own the Property, or the Borrower is involved in pankruptcy or insolvency proceedings.
At no time shall the principal amount of the indebtedness secured by this Mo/ (mage, nol including sums advanced in
accordance herewith to protect the security of this Mortgage, exceed the Ma.{rvum Amount.

19. Releass. Upon payment of all sums secured by this Mortgage, Lender 5’3 r2iease this Morigage without
charge to Borrower and also pay all costs of recordation, if any.
20. Walver of Homestead. Borrower hereby waives all righ! of homestead exemmption.in the Property.

21. Redemption Waiver. Except where this Mortgage covers any land which, at the time r.f sxecution thereof, is
improved with a dwelling for use by not more than six families oris given to secure a ioan to be used;in whole orin part,
to finance the construction of dwelling for use by not more than six families and except where .nis Morigage covers -
any fand which, at the time of execution thereof, is used or intended ta be used for agriculiural purpsses, the Borrower
hereby waives any and all rights of redemption from saig under any order of foreciosure of this Monygsoe, on behait of
the Borrower, the Borrower’s estate and all persons beneficially interested therein, and each and svery person to the -
full extent permitted by the pravisions of applicable taw.

22. Right to Extend. The Maturity Date, from time to time, may be extended for such time and upon such condi-
tions as may be mutually agreed upon by Lender and Borrower; provided, however, in no event shali the Maturity Date
be extended beyond a date more than twenty (20} years from the date of this Morigage. NOTHING CONTAINED
HEREIN SHALL IN ANY WaAY OBLIGATE LENDER TO GRANT ANY EXTENSIONS OF THE MATURITY DATE. The ex-
tension of the Maturity Dale, if any, shall not, unless otherwise agreed to, affect any of the terms, covenanis and condi-
tions of this Mortgage which shali remain in full force and effect throughout any of said extension periods.
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