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MORTGAGE 1512219 -

THIS MORTGAGE (“‘Security Instrument'’) is glvenon DECEMBER 22
1989 The morgogorls RAMON R. LOPEZ AND SONIA R. LOPEZ, RUSBAND AND WIFE

{**Borrower'’). This Scor.rity Instrument is given o ASSOCIATES NATIONAL
MORTGAGE CORPJOPATION

which is organized and existing under the laws of STATE OF DELAWARE . and whose address h;
250 EAST CARPENTF« FREEWAY
DALLAS, TEXAS 75763-0001 {*'Lender'"),

Borrower owes Lender the princir=~isum of
SIXTY FIVE THOUSAND SZVEN HUNDRED AND NO/100

Dollars (U <. 8 £5,700.00 3. This debt Is evidenved by Borrower's note

& dated 1he same date as this Security Instrum ent (**Note''), which provides for monthly payments, with the full debt, if not
\ paid carlier, due and payable on JANUAF ) 1, 2020 . This Security Insirument
\ secures to Lender! (a) the repayment of the deb svidenced by the Note, with interest, and all renewals, exiensions und
modifications; (b) the payment of all other sums, with iaterest, wdvanced under paragraph 7 1o protect the security of this

Security [nstrument; and (¢} the performance of Boriower's covenants und agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgase, prant and convey to Lender the following described property

- located in COOKR County, llinois:
LOT 16 IN BLOCK 1 IN SUBDIVISION Ol' ''ME EAST HALF OF THE EAST HALP 8
OF THE SOUTHEAST QUARTER OF THE NORTWWZST QUARTER OF SECTION 34, <.
TOWNSHIP 40 NORTH, RANGE 13, EAST OF P?d4F THIRD PRINCIPAL MERIDIAN, 3
IN COOK COUNTY, ILLINOIS. )
i
| g
el

B

13-34-122-015-0000
which has the addressof 2121 NORTH KENNETH , CHICAGO .
[Street) iyl
Ulinois 60641 (**Property Address'');
{Zip Coxel

TOGETHER WITH all the improvements now or hereafter crecied on the property, and all ecasements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafiter
a part of the property. All replacementis and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the ‘*Property.’’

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to
mottgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Properiy against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sceurity instrument covering renl propery.

ILLINOIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Lale Charges. Borrower shatl promptly puy when due the
principal of and interest on the debi evidenced by the Note and any prepayment and late churges <fue under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 4 sum ¢ *Funds')
cquit to onc-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leaschold payments or ground rents on the Property, IT any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, it any, These items nre called “escrow items.”’ Lender may estimate the Funds due on the basis of
current data and reasonable cstimates of future cscrow items.

The Funds shall be held in an Institution the deposits or aecounts of which ure insured or guarunteed by a federal
or state ugencey {including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow iteins.
Lender may not charge For holding and applying the Fuids, anatyzing the account or verifying the escrow itenis, unless
Lender puys Borrower interest en the Funds and applicable law permits Lender 1o make such a charge. A chirge assessed
by Lender In connection with Borrower's cntering into this Securlty Instrament to pay the cost of an independent wx reporting
servive shall not be o charge for purposes of the preceding sentence, Borrower and Lemder may agree in writing that interest
shall be paid on the Funds. Unless an agreement is made or applicable law requires interest 1o be paid, Lender shall nol
be required 1o pay Borrower any inlerest or carnings on the Funds. Lender shall give to Borrower, without churge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made, The Funds are pledged as addlitionad security for the sums secured by this Securlty instrument,

Il the amount of the Funds held by Lender, together with the Tuture monthly payiments of Funds payable prior
1o the due dates of the cscrow items, shall exceed the amount required to pay the escrow kems when due, the excess shall
be, at Borrower’s option, clther promptly repaid to Borrower or credited to Borrower on monthly payments ol Funds.,
IT the amoumt<ai tae Funds held by Lender is not sufficicnt to pay the escrow {tems when due, Borrower shull pay w
Lender any nmours agcessary (o make up the deficloncy in one or more payments as required by Lender,

Upon paymeit in full of all sums secured] by this Securlty Instrument, Lender shall promptly eefuil 10 Horrower
any Funds held by wipasr. If under paragraph 19 the Property is sokl or uequired by Lender, Lender shall apply, no
tntor than immediatel; vres to the sale of the Property or its acquisition by Lemder, any Funkds held by Lender ot the
time of application us n Credi against the sums secured by this Security Instrument,

Y. Application of uywenty, Unless applicable law provides othwrwise, all payments reccived by |ender under
paragraphs 1 and 2 shall be ap:pled: first, to lute charges due under the Note; second, (0 prepuyment chirges due uhgyn
the Note; third, to amounts paggele under parngraph 2; fourih, 1o interest due; and last, (0 principal due,

4. Charges; Liens, Borrawe: shall pay ull taxes, assessments, chitrges, (ines and impositions ntiributuble to 3’2
Property which may attain priority ove: s Security instrument, and leaschalkd payments or ground rents, if any. Borro
shall puy these obligations in the manncr previded in paragraph 2, or if not puid in that manner, Borrower shall pay th
on time directly to the person owed paymwent. Borrower shull prompily furnish to Lender oll notices of amounts 10
paid under this paragraph. tf Borrower mnn2a these payments directly, Borrower shall promiptly furnish 10 Lender reveigyy
evidencing the payments. .

Borrower shall promptly discharge any lcn »vbich has priority over this Seeurity Instrument unless Borrower: (w)
nprees i writing to the payment of the obligation sSuured by the lien In a manner acceptuble 1o Lender: (b) contests in
good faith ithe tien by, or defends against enforcement ol th=lien In, legal proceedings which in the Lender's opinion operate
to prevent the enforcement aof the lien or forfeiture of any part of the Properiy; or (¢) secures from the holder of the
lien un agreement satisfactory to Lender subordinating thielie:z to this Security Instrument, IF Lender determines that any
part of the Property is subject to a lien which may attain priorlr y over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Barrower shall satisfy the lien or cak2 one or more of the actions set Forth above within 10
days of the giving of notice.

5. Huazard Insurance. Borrower shall keep the improvemer.s now existing or hercafter erected on the Property
insurcd against loss by fire, hazards Included within the term “extenddd coveruge’” and any other hazards for which Lender
requires insurance. This insurance shall be maintained tn the amounts wid Tor the periods that Lender reguires, The insurance
cnrricr‘providina the insurance shatl be choscn by Borrower subject to Lender’s approval which shall not be unreusonably
withheld.

All insurance policles and renewals shall be acceptable to Lender and shall Icinde o stundard morigage clnuse. lLender
shail have the right to hoid the policles and rencwais. If Lender requires, Borrowersnz!) nromply give 10 Lender all receipts
of paid premiums and recnewal notlces. In the event of loss, Borrower shall give pramp notice to the insurance carrler
and Lender. Lender may make proof of lass if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restorution or repair
of the Property damaged, if the restoration or repair is economically feasible nnd Lender’s sesurity is not lessened. If the
restoration or repair {s not economically feasible or Lender’s security would be lessenel, thi insiirance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any wwels maid 10 Borrower., [T
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that'the insurance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the procesd~io repair or restore
the Praperty or to pay sums secured by this Security Instrument, whether or not then due, ‘The 30-tay eriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or posipone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments,
H under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantiatly
change the Property, allow the Property to deteriorate or commil waste. H this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the Property, the leasehold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Leader's Rights in the Property; Mortgage Insurunce. If Borrower foils to perform the covenants
and agreements contained in this Security {nstrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or ta enforce laws or regulations),
then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Horrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.
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