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MORTGAGE 0635672

rit t* DECEMBER 19,
TS\S“KRI’ IQ“E&E? t}w(?'ﬁglic BIEGEL, bo th, aiqglg ‘peraens. nqvqx mgrtied
"Bormwer") ThtsSecumy Instrument is given to WINDEQR............

THIS Y ONTGAGE
19..8.9.. The mort'agoris

MORTGAGE.. INC 8 OR.. ASSI.GN.S .................................... which is d exiatin
‘.f Iﬁﬁ‘&“&f %ﬂﬂﬁ' » whighds GrapRiEee 8
%r tﬁ&mf&w, 1"4‘3!‘ DTS 50028 ., and \.whose addresus .......... adw"‘nder")
......................................................................... 5 NEﬁUNDREDTHIRTY THOUSANDAND /i L5

Borrower owes Lender thopr '-s:ipal sumof ... Q85 RENDRLL AALIRLLAREESAND ARD ROLLEY. .
. Dollars (U.S. $.130.090.00.........). This debt iz evidenced by Borrower's note
dated the same dnle as this Secvﬁ‘, Instrumenl (**Note"}, which prowdes for monthly payments, with the full debt, if not
paid earlier, due and payable on .. JANUARY...L 4 2005 e, This Security Instrument
secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions andm
modifications; (b) the payment of all o*ier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performa «ce wf Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose Borrower doe. hereby mortgage, grant and convey to Lender the following described property

located in . e GOGK.., verrrerinre DU County, Ilinois: 2y
tr

0!.-,.

THE NORTH 16-2/3 FEET OF LO1 21 AND THE SOUTH 16-2/3 FEET
OF LOT 22 IN BLOCK 8 IN COCHRA! 'S SUBDIVISION OF THE WEST
1/2 OF THE NORTHEAST 1/4 OF SECTINN 8, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCGIZAL MERIDIAN, IN COOR
COUNTY, ILLINOIS.

PIN: 14-08-208-007

pEPT-81 RECORDING $14.25

THA444  tean 2143 12/25/8% 15:02.00
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CO0K COUNTY RECORDER

'

i

which hasthe addressof ... 3343 NORTH WINTHROP & i wnn BBECABD s
60640 [Street] (Cr)
Hlinols ..o e, e e ("Property Addres');

TOGETHER WITH all the improvements now or hereafter crected on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil snd gas righis and profits, water rights and stock and all ixtures now or
hereafter a part of the property. All replacements and additions shall alsc be covered by this Security Instrument. All of the
foregoing is referred ta in this Security Instrument as the *'Propeny.”

BORROWER CQOVENANTS (hat Borrower {s lawfully seined of the estnte hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, excepl for sncumbrances of record.
Borrower warrants and will defend generally the title to the Property ugainst all claims and demands, subject (0 any
encumbrances of record.

THiIS SECURITY INSTRUMENT combines uniform covenants for nntional use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insirument covering ceat property.

ILLINOIS—Singila  Famity—PNMA/FHLMC UNIFORM INSTRUMENT 896225'70 Form 3014 12/83
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1, Payment of nterest; Prepayment arges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to n written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal 10
one-twelfth of: (a) ycarly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow itema,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an ugrecment is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow ilems when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthiy payments of Funds. If the
amount of the Fr.ids held by Lender is not sufficient ta pay the escrow items when due, Borrower shall pay to Lender any
amount neceseat}’ *) make up the deficiency in one or mare payments as required by Lender.

Upon paymraiit in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by I'eniier, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no inter
than immediately prizc.(c the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit aa»in=t the sums secured by this Security Instrument.

3. Application of ¢x/ments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be azpii-d: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabl: v.ader paragraph 2; fourth, to interest due; and last, to principel duc.

4, Charges; Liens., Bor-swer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority sver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations ir't} < manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persor. ower vayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrov er niakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge an! lizn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seciired by the tien in 8 manner acceplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement o' ¢*.e lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of a1y part of the Property; or (c) secures from the holder of the tien an
agreement satisfactory to Lender subordinating the lien 10 this Security Instrument. 1f Lender determines that any part of
the Property is subject to a lien which may attain priotity over this Security Inatrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or (ak : one or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improvincizts now existing or hereafter erected on the Property
insured againat loss by fire, hazards included within the term “extend2d Goverage"” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoan’s and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrov2: subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender und s¥all include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requir.s Dorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowei siia’] give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds sar 1] be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessenca, (he insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excss paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tiatcheinsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proCerdsio repair or restore
the Property or to pay sums secured by this Security Instrument, whether ar not then due. The 509~ period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal (ha.l not extend ar
postpone the due date of the monthly payments rcferred to in paragraphs | and 2 or change the amount oi the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender (o the extent of the sums secured by this Security
Instrumeni immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, ailow the Property to deteriorste or commit waste, I this Security Insirument is on a lensehold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreemenis contained in this Security Instrument, or there is a legn! proceeding that inay significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which hus priority over this Security
Instrument, appearing in court, paying reasonable atiorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionul debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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: UNOFFICIAL.CORY .

2.4 FAMILY RIDER
(Assignment of Rents)

THIS 3-4 FAMILY RIDER 4 made this .12t hday of DECEMBER 19 89
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Becurity

" 1"} of ¢ date by the undersi “Bo " !
Do (ehe Y RN e IR PP OD OE PSRN 08 BN R Lender)

of the same dats and covering the propsnty described in the Security Instrument and localed at:
5345 NORTH WIMTHROP, CHICAGO, IL. 60640

{Property Address)

24 Family Covenants,
In saddition to the covenants and agresments made in the Security Instrument, Borrower and Lender further

covenant and agree as foliows:

A. Use of Proper’;;; Compliance With Law,
Borrower sha'l 7,0t sesk, agree to or make & change in the use of the property or its zoning classification, uniess

Lender has agre2d in writing to the change, Borrowsr shall comply with all laws, ordinances, regulations and
requirements of ri1y governmental body applicable to the Property.

B. Subordinate Liens,
Except as parmitiec ¢ feceral law, Borrower shall not allow any lian inferior to the Security Instrument to

be perfected aguinst tho Yriparty without Lender's prior writien parmission.

C. Rent Loss Insurance.
Borrowsr shall maintain i>carance against rent lom in addition to the other hazards for which insurance is

required by Uniform Covenant ¢.

D. “Borrower's Right to Reinatate” Difetedt.
Uniform Covenant 18 is deleted,

E. Amigoment of Leases.
Upon Lender's request, Borrower shall asijo to Lender all leases of the Property and all security depoaits

made in connection with lsases of the Props~.y. Upon the sssignment, Lender shall have the right to modify
extend or terminate the existing leases and to ixecute new leases, in Lender's sole discretion. As wsed in this
paragraph E, the word "lease’ shall mean “'sublease’ n the Security Instrument is on a leasehold.

F. Assignment of Rents
Borrower unconditionally assigns and tranafers to Lendr. ull the rents and revenues of the Property. Borrower

authorizes Lender or Lender's agents to collect the rent »uid revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agenta. Fioivever, prior to Lender's notice to Borrowsr of
Borrower's breach of any covenant or agreemant in the Securit;, /nstrument, Borrower shall collect and receive
all renta and revenues of the Property as trustse for the benelit ~7 Lender and Borrower. This msignment of
rents constitutes an absclute assignment and not an assignment 1or ad-ilonal security only.

If Lender gives notice of breach 1o Borrower: (i) all rents received by Boro~wzr shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Sccuriy Instrument; {il) Lender shall be
entitled to collect and receive all of the rents of the Property; and (iii) each-teiiart of the Property shall pay sll
rents due and unpaid to Lender or Lender’s agent on Lender’s written demand to *“=-trnant.

Borrower has not executed any prior assignment of the rents and has not and will no: perform any act that would
prevent Lendet from sxercising its rights under paragraph F.

Lender shall not be required to enter upon, take control of or maintain the Property befor. oo afier giving notice
eof breach to Borrowsr. However. Lender or a judicially appointed recsiver may do 30 at any 1o« there is a breach,
Any application of rents shall not cure or weive any default or invalidate any other right or reziesy of Lendsr. This
assignment of rents of the Property ahall terminate when the debt secured by the Security Instrurasiit is paid in full.

G. Cross-Dafault Provision.
Borrower's default or breach under any note or agreement in which Lender has an interest shall be 8 breach

under the Security lnstrument and Lender may invoke any of the remedies permitied by the Security Instru.
ment.

By Signing Below, Borrower accepts and agrees to the ferm pOLA in this Z-4 Family Rider,

‘T - Bof'rso'w.lz

Zac. o f P (Seal)

CRA1L & ~ Borrower
:;éit THotan

_ (Seal)
~ Borrower
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