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THIS INDENTURE, mede _DRGEMBER—Z1 9._gg . betwesn
KB BIDE—BaNK_All 0L PLRSQUALLY
TRUST NO. 10-1411 DATED JULY 28, 1989
(NQ. AND STREET (CITY) (STATE)
hersin referred 10 &s “Mongagom,” and . hEPT-R1 MECORDING 314 2

Td444  TRAN 2143 12/29,89 15:03:00

e B L R R TR LNANC I NG~
2311 W, 22ND ST OAK BROOK IL., 60521 . R D w-BYP—E2287&

crry STATE . CAOK COUNTY RECAIRDER

(NO. AND STREET I { ) e s e e U o

hersin referred 10 aa "Morgages," witnesseth:

THAT WHEREAS ‘s Mortgagors afe justly indebied in the Murigagee upen the instalimen noie of even dale herewith, in the principal sum of
___FIFTY ONE THOUSAND SIX HUNDRED FIETY.ONE.ANRNQLALZSAZssomtssrsrs DOLLARS
3. 51,651,000 __ i revable 1o the order of and delivered to the Mattgayes, in and by which rate the Mongagon promise 1o pay the sald principal

n} lnerest at the rete and in ‘Astaliments as provided in sald note, with a fiaal payment of the halance due vn the (LS .. dey of JANUARY ... _ .
}‘9 4 and alf of waid prncipal 7/« ¥ aarea ars made payabls a1 such place & un hotdens ol the nale may, from limie © Lime, in writing appoint, and in absence

of such sppointment, then st the office =7 e Morgegee st 2311 W, 2ZND ST OAK BROOK lL. 6U321 . -

NOW, THEREPORE, the Morigagors & 0 "ure the paymem of the said principal sum of monsy and said intsrest in accordance with the wemsy, provickins amd
limitations of this morigags, and the 1 Of the covenants and agresments harein contained, by e Morigagors to be performed, and sho in considerstion
of the sum of One Dollar in hand peid, the mx='ys whereof is heseby acknawledged, do by these prasants CONVEY AND WARRANT unio the Morigsgee, and the
Mongages's mcceston and anigm, i following 7 cr'hed Reat Bawts and sl of U.eir eslate, right. tiile and imerest therein, slivaw, lying and being in the

—— T O F—CHEGAGD e v L OUNTY OF o - AND STATE OF ILLINOIS, 0 wit:

THE EAST 50 FEET OF THE WEST 00 PEET OF THE SOUTHRAST 1 OF LOT 3 IN LAVINIA AND
COMPANY'S SUBDIVISION OF THE SOLTH } OF THE NORTHEAST ¢ OF SECTION 10, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THInD PRINCLPAL MERLDIAN, [N COOK COUNTY, ILLINOLS.

COMMONLY KNOWN AS 702=04 E., S50TH PLACE CHICAGO, TlL.

PIN # 20-10-226-031 oo
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which, with the property hetsinafier describad, is referrsd to herein as the “premises.”

TOGOETHER with all improvements, isnerments, sasements, fatures, and appurienances thereio beiorg:m), and all rents, issuss and profits thereol for so long
ad during all such times a» Momgn may bo sntitied thereio {which are pledged pdmnrllr and on g parity with b7 ma) satats and not secondarity) and all spparstus,
oquipment or articles now or hereafer tharein or therun used 10 supply heat, gas, air conditioning, water, light, ‘pawr, refrigerntion (whether single units vr centrally
controlled], and vertilation, including (Wwithout restsicling the foreguing). screens, window shades, storm doom s windows, flour coverings. insdar beds, awnings,
swves and water heaters. All of the foregoing are declarcd to be a part of said rral esais whether physically suachud thaiio of not, and it is agreed that il similar
apparstus, squipment or articles hersafter placed in the premises by Mortgagon or thair quccessar or sasigns shall he <n idered s constituting part of the resl estale.

TO HAVE AND TO HOLD the pramises unio the Morigageo, and the Morigagee's succeasors and sasigns, forever, forne surpuses, and upon the uses hercln
set forth, free from all rights snd beneflis under and by viriua of the Homesiesd Bxsmption Laws of the State of ilinuis, whic's i) rights and Tenefits the Mongagon
do hereby capressly misase and waive. ) .

The aame of & record owner ls: = D ¥ 28, 198¢ AL Mot nenenuarty

This moriguge consist of two pages. The covenaats, conditions and provisions on page 3 {the reverse side of th'4 —origage) are ncorporuied
Nevein by reforvnce and are & part bereof and shall be binding on Mortgagors, their heirs, successors and aasigna.

Wiitness the hand. . .and seal. . .of Morigagors the day and year first above written.
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ol Sanies Dourtiq ..  thy undersigned, a Notary Public in and for said Caunty, . —-.1p
" OFFICIAL &ghad Y _:[ams.s_‘[i S’:ﬂl WS- T T )
STEVEN H. T506 : = - 351 =T EU SIS otbig -
SVEn to me 10 be the same paron S whose name ~Sa . CLEE_ . wbscrined 0 1he faregoing instrument,
me this day in person, and acknowiedged that ___th Ky . signed. sealed and deliversd the sald instrument as

free and woluntary act, for the uses and purposes thervin set forth, Including the release and wmiver of the

Given under my hand and official seal, this R st day of e GEIMPL e |9_L0t
Commission  expires _.&M."Mr w3 t - Ry, -
Notary Public

This intrumaent vas prepared by

(NAME AND ACOAESS) ; CcTEL  Soude (O
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UNOFFICIAL COPY

THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE OF THIS MORTGAGE):

}. Mortgagors shall (1) promptly repeir, or rebuild any buildings or improvements now or hereafier on the premises which may become damagod or
be destroyed; (2) keep said premises in good condition and repair, withoul waste, sod free from mochenic’s or other liems or claime for Lien pot expressly subordinnted
bmlknmcnd;(J&pm#nwtmM\lel\mumwnlmQMthWhumw.wmmm
satisfactory evidence of ihe diachargs of such prior lien 0 the Mongagee: (4} compiete within & rossonable time sry building or buildi o any Hime in process
of orection upan said premises; (5) comply with all requirements of lw or municipal ordinances with respect 1 the the use thereof;

alterations in sald premises excopt ma required by law or municipa! ordinance.

2. Morigagors shall pey before any pemwity sttaches ali generml iaxes, and shall pey specia) iaxes, special assesamenis, water
and ather charges againal the premises when dus, and shall, bpon writien requast, furnish w0 Morigages duplicate receipts therefor. To
gagory shall pay in full under protsst, in the manner provided by siatute, any ax of ssssssment which Martgagors may .

3. In the cvent of the enactment after this date of any law of Riinois deducting from the value of land for the purpose of taxation any lien thereon, of imposing
upon the Morigagee the payment of the whole or any part of the takes or asssssments of chargee or Liens hersin required 10 be paid
any way the laws relaiing 10 the taxation of mongages or debta secured by morigages or the mortgagee's intorest in the property,

%0 a4 (0 affect this mortgage or tha dely secured herebyy or the holder thereof, then and in any such svent, the Mortgagon,

such taxes or assssamentn, of rsimburse the Mortgegee therefor; provided, however, that |f in the opinion of counsel for the Morgagoe (a)
require Morigagors 1o make wich payment or (b} the making of such paymem mighn resuit in the imposition

law, then and in such ovent, the M may elect, by notice in writing given 10 the Mongagors, 0 declare

due and peysble sixty (60) duys from the giving of such notice.

4. 7, by the (aws of the Uniwed Sistee of Ameries or of any male having jurisdiction in the premises
of the note hareby scured, the Morgagor covenani and agres 10 pay such tax in the manner
harmiess and agroe 10 indemnify the Mortgagoe, and the Mofgagos's successors or assigns, againet any liability incurred by
the isshancs of the nots st ~ed hereby.

3. At much tims & e ? jortgagors are not in defsult cither under the wrmis of the now secured hereby or
shall have such privilege of ms*ing prepsyments on the principal of saxd now (in addition w the

6. Mongagors shall kecp 21 vuildings and improvements now of hereafier situated oh sald premises insured
siorm under policies providing Kt Fayraent by the insurance companies of moneys sulficien either to pay the cost
the indebiadness secured heredy, alf it cc mpanios satisficiory io the Morigagee, under insurance policies puyable, damage, o M , mach
10 be evidenced by the siandand murty=0 -ixuse J be attached o sach policy, and shall deliver all policies, including additional and renewal policies, 10 the Mongages,
and! in case of insurance about 10 expin. »'al! deliver remewnl paticies not less than en days prior 1o the respective dams of expirstion.

7. in case of defauit therein, Mortgazee r.y, bt nood not, maks any paymeni or perform any act hereinbefors required of Morngagors in sty form and manner
doemed expedient, anc may, but heed not, nu'c 1l or partial payments of principal or isiorest on prior sncumbrances, il any, asd purchase, discharge, compromise
of settle any tax lisn or other prior lien or title /- <isim thereof or rodeem from any ax sale or forfeiture affecting said premises of CORMEM ARY (X OF BRSEMTIORL.
Al monies paxd for any of e purposss herein suthan>=1 and al! expensss paid or incurred in connection therewith, including anomey's fess, and any other monies
sdvanced by Morigages 10 protect the morgagsd prem ises v’ the fien heroof, shall be so much additinnsl indebiedness secured herely and shall become (mmedistely
due and payshle without notice and with injarest therouin 77 lne higher of the anhual percentage raie disciossd on the presem nots or the highest ma allowed by law.
traction of Morigagee shall never be considered as & weiver of 71, +ight accruing 10 the Morngagee on account of any defhult hereunder on the pan of the Morgagors.

4. The Morigages making any payment hereby suthoriz « reliting (o taxss or assessments, may do so scoonding 0 any bill, sawment or estimase procured from
the approprisie public office withowt inquiry Imo the accuracy of mr.2: bill, staement of estimate o into the validity of any wx, ssssesment, sale, forfaiture, s lien
or tile or claim thereof,

9. Mongsgors shall pay each item of indsbiadness herein menti mec , baxh principal and intsrost, when due according 1o the terms heveof. Al the option of the
Monmmdwi\hwtmlatoMoﬂppn.lllunpudimg;ydwwnnmwl.wmthumuinmmomndn
comrary. become due and payably (8) immediatly in the cass of defaull 15 n aking payment of any installment of principal or interest on the nets, or (b) defauli
shall accur and continue for ihres days in the psrformance of any other agresnm .« ¥ the Mongagors barsin contained.

d shall b due whether by ( ceeleimion or otherwise, Mongagss shall have the nght 1o foractose the lisa hersol.

10. When the indebed

heretyy
in any wit io foroclose the lien hereol, thers shall be sllowed and included as adu’:!or =i indebled: in the & for saie all expenditures and expenses which may

be paid or incurred by or on behalf of Morgagee for annmeys' foes, appraiser’s foes, Juth y» for documentary and idence, senographens’ changes, publication

cona and cosn (which may be sstimaiad s o ilems 10 be eapendod afier eniry of the oer s} of procuring sll such sbstracts of title, title ssarches, and examinations,

titie insursnce policies, Torrens certificates, and similar dala and assursnces with respect 4l s M may desmn 0 be reasonably necessary either 10 prosecute

such sult of to evidence 10 bidders at any sale which may be had pursuam 10 such docroe the e rdi of

ard expanses of the nature in this psregraph mentiched shall become 3o much additional indet o 873 secured hersby and immediately due and paysble, with interest
4 Syihereon ui the highet of the percentage rats disclosed on the present nole or the highest rie 7 loved by law, when psid or incurred by Mortgagee in corhection
T‘wtmm any procesding, | foreciosure by & sefiar oF juior morigage, probats and bar'r_gscy procesdings, W0 which the shall be & parnty, either

)spmmﬂ,cwmmm:wmdmhnmmwlmwm;um)wmmdMW any suil for the foreciosure
1. reof afier accrual of such right 1o foreclose whether or not sctually commenced; or (c} preparetions f the J.fsner of any actual or throstonad suit of procesding
£ Avhich might affect the premises or the sacurity heroof

1), The proceeds of niry foreclosure sale of the premises thall be distribuied and spplied in the following on e </ priority: Arst, on account of all costs and expensos

4 Incident 10 the foreclowure ings, including all such hems ax are mentioned in the precading peragraph her oA, 7.cond, all omher iiems which under the ierms
T¥ervof constitute socured | Iness addiiinna) 10 that evidenced Y the note, with interest thereon as herein provided: =!=4, il principal and inerest remaining unpaid
) the nole; founth, any overplus to Mortgagars, their heirs, legal represematives or assigns, as their rights may spp mr.

12.  Upon or si ahy time after ihe Miing of » compinint w foreciase this mortgage the court In which such compiaint is Yh 9 may appoint & receiver of said premises.
Such appoinimem may be made either before or afics sale, withoul notice, without regand 1o the solvency or insolvency o Morz=sor sl the time of application for
such receiver and without regand 1o the then value of the premines ar whether Use same shall be then occupiad as 8 homestaad or no , and he Morigagee may be
as such receiver Such receiver shall have power i collect the renws, iuuumu:,dcnnhﬂ‘hdmd mmmmmhxmmum. in case of
a sale and a deficiency, during the full statutol rioy of redemption, w| re be rodemption of nol, as well as duri; i when Mortgagorn, sxcept
I'nrihelmrvenlionol'wchr“weim.mldb?:;m-dmwummhm.Mudm,-mdluhrmwgumﬂ“mmmﬂmnth
for the proection, posssssion, comrol, management and opsration of the presnises during the whols of naid period. The Court from ti”.e < time may suthorize the
receiver 1o apply the net income in his hands in peymend in whole or in part of: (1) the indebmdness secured hersbw, or by amy decree f techosing this mortgage, or
any 1ax, specia) sssessment or other lien which mary be or become superior (o the lien hereof or of such decres, provided such appiication is v ade prior w foreciosure
sale; (2) the deficiency in case of & sale and deficiency.

13, No action for the enforcement of the lien or of any provition hereof shall be subject 1o any defense which would not be good and svallable (o the party interpos-
ing same In an action W law upon the nowo hereby secured.

14. The Mongsgee shall have the Hght (o inspect the premises ut all reasonable times and access theroto shall be permitind for tht purpose.

15.  The Mortgagor shall perindically deposit with the Mortgagos such sums ss the Mongages may rasonably require for paymem of taxes and assosaments
on the premises. No such Jeposlt shall bear any interest.

16, 1f the payment of sald indebiedness of any part thereaf be extended ar varied or if any pan of the security be released, all persons now or &t ray lime herosiier
liable therefor, or inieresied in said premises, shall be held o asaent to such exienaion, varistion or release, and their liability and the lien and all provisions hereol
ahall continue in W) force the right of recourse against sli such persons being sxpressly reserved by the Mortgages, notwithstanding such exension, variation or micese.

17 Mortgagee shall reicase this mortgage and ilen thereol by proper instrument upon peyment and dincharge of ali indebiodness sacurst hereby and paymoni
of a reasonable for 10 Mortgagee for the eseculion of such release.

18 This morigage snd all provisions hersof, shall extend 1o and be binding upon Morigagors and all persons cluming under or through Mortgagors, and the
word “Morigagon' when used herein shall include all such pemons and all persons liable for the payment of the indebisdness or agy pert thereol, whether or not
such persons shall have executed the note or this mongage. The word “"Mongagee' when used herein shall include the successors and aasigns of the Mortgagoee named
herein and the holder or holders from tlime o time, of the note secured hereby.

L-Meg, Rev. 7/87
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SEE RIDER ATTACHED HERETO
AND MADE A PART HEREOF.

This Mortgage or Trust Deed is executed by LAKESIDE BANK,
not personally, but as Trustee as aforesaid, in tha exercise
of the power and authority conferred upon and vested {n it as
such Trustee, and it is expressly understood and agreed by the
other party(ies) hereunder and by every person now or hersafter
claiming any right or security hereunder that nothing contained
hevein or in the dtote secured by this Mortgage or Trust Deed
8r”ll be construed as creating any liability on LAKESIDE BANK
or on any of the beneficiaries under said Trust Aqreament
perscimlly to pay said Note or any interest that may accrue
thareon, or any indebtedness accruing hersunder or to perform
any coveraris sithar express or implied herain contajned, all
such liabiliry, if any, being expressly waived, and that any
recaovery an this Mortgage or Trust Deed and the Note sacured
hereby shall bs Zolely against and out of the property haraby
conveyed by enforcument of the provisions hereof and of sald
Note, but this waiver-shall in no way affect the personal
liability of the cosigosr, endorser or quarantor of said dote.




