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MORTGAGE

THISZ MORTGAQGE (“Security Instrument™)isgivenon DECEMBER 26
19 g3 Themeiigagoris PHILIP TOUZIOS AND PAT TOUZIOS. HUSBARD AHD WIFE

("*Borrower™'). ‘This Security {nstrumenti is given to

THE FINANCIAY CENTER OF TLLINOIS, INC. . which is organized and existing
underthelawsofl T HE. STATE OF WISCONSIN ,and whose address is
1230 €. ODIEHL POAD - SUITE 104, NAPERVILLE, 1LLINODIS 605613 (“Lender").

Borrower owes Lender thepincipalsumol  gxE HUNODRED TENK THOUSAMND AMND NOZYO0OD
Dollars(US.$ 1:19,.000. 09 ) Thisdehtivevidenced by Borrower's note
deated the same date as this Securit; Insirument (*'Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on IAUUARY 1, 2005 This Security Instrument
secures to Lender: (a) the repaymer. of the debt cvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower daes liersby mortgage, grunt and convey to Lender the following described property
located in CoOOK County, illinois:

LOT 147 IN LANCER SULBOIVISION UNIT MO, 1, BEING A SUBDIVISION OF

PART OF THE NORTH EAST QUARTER OF SEC(I/ N 27, TOWNSHIP 41 NORTH,

RANGE 10, EAST QF THE THIRD PRINCIPAL MIRIDIAN, [N CDOK COUNTY, , N
ILLINOIS. .

PERMANENT INDEX NO, 07-27-203-010

Y
which has the address of . .
621 HUNISI"!:&‘TDN LANE SCHlAclIJ‘nBURG
Hlinois 60193 (“Property Address');
[2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, renis, royaliies, mineral, oil and gas rights and profits, woter rights and sieek and al) fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the titte to the Property against all claims and demands, subject to any
encumbrances of record.

0020368

_ THIS SECURITY INSTRUMENT combines uniform covenants for nationul use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

ILLINOIS —sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT
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Il Lender required mortgage insurance as«& condition of muking the loun sccured by thiy Security Instrument,
Borrower shall pay the premiume required to maintain the insurance in effect until such time as the requirement for the
insurnnge terminates in agtordince with'Borrowar's and Lender's written agreement or applicable lnw.

8. Inspection, Lenderdi'its agent muy meke reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cavse for the inspection.

9. Condemnatlon, The proceceds of any award or claim for damages, direct or consequentiad, in connection with
any condemnation or other tnking of any part of the Property. or for conveyance in licu of condemnation, ure hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shull be npplied to the sums secured by this Security
Instrument. whether or not then due, with any excesa paid to Borrower. In the event of n partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the surs secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amouni of the sums secured immediately
before the taking, divided by (b) the fair marke! value of the Property immuediately before the tnking. Any balance shall be
peid to Borrower.

If the Property is nbandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award.2r settle n claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lenderhz nuthorized to collect and apply the proceeds, nt its option, either to restoration or repair of the Property or
to the sums securedby this Security Instrument, whether or not then due.

Unless Lencenand Borrower ctherwise agree in writing, any application of proceeds to principul shall not extend or
postpone the due ants rfthe monthly payments referred to in paragraphs | and 2 or change the amount of such puyments,

10. Borrowe. Mot Released; Forbearince By Lander Not a Walver, Extension of the time for payment or
modification of amortiziaicn of the sums secured by this Security Instrument grunted by Lender to nny successor in
interest of Borrower shali'nzi onerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required te; commence proceedings ugainst any successor in interest or refuse 1o extend time for
payment or olherwise modify n'nartization of the sums secured by this Security [nstrument by reason of nny demand made
by the original Borrower or Borrowsi's successors in interest. Any forbearance by Lender in exervising wny right or remedy
shall not be a waiver of or preclude the ¢ (ercise of any right or remedy.

11, Successors and Assigns Found: Joint and Severnl Liability; Co-signers. The covenants und agreements of
this Security Instrument shall bind and beaefit the successors and assigns of Lender and Borrower, subject to the provisions
of pauragraph 17. Borrower's covenants and.ngrsemenis shall be joint and severnl. Any Borrower who co-signs this Security
instrument but does not exccute the Note: (i) in co-signing this Security Instrument only (o mortgage, grant and convey
that Borrower's interest in the Property under t'i¢ terns of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrument; nud <) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regsrd to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges, If the loan sceured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is linally interpreted so that the inle est or other loan charges collected or to be ¢ollected in
connection with the loan exceed the permitted limits, then: {(n).any such loun charge shall be reduced by the amount
necessary Lo reduce the charge to the permitted limit; and (b) sivaums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos: #0 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [T a refvind reduces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender's Rights, If enactment or sxpioation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenble aZcording to its terms, Lender, at its option,
may require immediate payment in fult of all sums secured by this Security’ Yastrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall tuke the siens specified in the second parugraph of
paragraph 17,

14. Notices. Any naotice to Borrower provided for in this Sccurity Instrumie/it snall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tieinotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any :oticeto Lender shall be given by
first cluss mail to Lender’s address stated herein or any other address Lender designates by naticd to Borrower. Any notige
provided for in this Security Insirument shall be deemed to have been given to Borrower or Lenderswhen given as provigdd
in this paragraph. ”

15. Governing Law; Severability, This Security Instrument shall be governed by fedetalip: and the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Seculity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instiumrent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security lustrument and the
Note are declured to be severable.

16. Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. I all or any part of the Property or uny
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not g natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in fuli of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Insirument,

If L.ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide n period
of not less than 30 days from the date the notice is delivered or mailed within which Borraower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instruiment discontinued al any time prior to the carlier of: {u) 8 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Horrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants ar agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such nction as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by

Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had |

occurred. However, this right to reinstate shatl not apply in the case of acceleration under paragraphs 13 or 17 -
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UNOFFICIAL, GORY s

REAL ESTATE TAX SERVICE RIDER TQ THE MORTGAGE

THIS REAL ESTATE TAX SERVICE RIDER 15 made this 26TH  day of , 19,89
and fs incorporatad into and shall be deered to amend™and Supplement %% %r%ge. Teed of trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”)

to secure Borvower's Note t0  THE FINA 3 :
{the "Lender") of the same date and covering % m'opeiuty iéscrh‘ilt'l En &-‘ SECUrTLy TRSLrUent and

Yocated at:

621 HUNTINGTON LA | 1S 60103
"' ‘Wy mlr%ssf

Paragraph € o7 aifrm Covenant 2 of said Security Instrument s amended! to read as follows:

The Funds shall beeid in an institution the deposits or accounts of which are insured or
quaranteed by & federal or state agency (including Lender if Lender 1s such an institution),
Lender shall apply the funds ¢4 ray the escrow {tams, Lender may not charga for holding andt spplying
the Funds, analyzing the account o7 werifying the escrow items, uniess Lervler pays Borrower interest
on the Funds and applicable law pemite Lender to make such a chdrge. A charge assessed by Londer in
connection with Borrower's entering ints this Security Instrumnt to pay the cost of an independent
tax reporting service shall not be a chirge for purposes of the pruceding sertence, Borrower and
Lender may agree in weiting that interest slal) he paid on the Funds. Unless an agregment {s made
or applicable Jaw requires interest to be paid, Lewder shall nat be required to pay Borrower any
interest or earmings on the funds, Lender shall g/ve to Borrower, without charge, an annudl
accounting of the Funds showing credits and debits c4 the Furdis and the furpose for which each
debit to the Funds was made, The Funds are pledged as 2uditional security for the sums sacured by
this security instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and provisions contained in this
Real Estate Tax Service Rider,
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