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MORTGAGE

THIS MCRTGAQE (**Security Instrument®) is given on DECEMBER 23
19 88. Theriartiugoris  LOUIS C WILLIAMS JR AND MARY CLARE MOSTER, HIS WIFE

(**Borrower"). This Security Instrument is given to

UIVERSITY FINANCIAL SAVINGS, F.A. . which is organized and existing

under the laws of TT.£ \UNITED STATES OF AMERICA , and whose address is " “
5250 Sot:t Lchke Park Av npe Chicago, Illinois 60615 (“Lender™).

Borrower owes Lender ths p.l'!Clpal sumo THREE H(’NDRED TWENTY FOUR THOUSAND AND 0/100

Dollars (U.S. § 324000.00 ) Thisdebtis cvidenced by Borrower's note
dated the same date as this Securite Instrument (**Note"), which provides for monthly payments, with the full debt, if not
paid earlicr, due and payable on J 2019 . This Security Instrument
sccures to Lender: (a) the rapaymeit of the debt evidence ﬁ,f'“fhc Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all utker sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does hercoy mortgage, grant and convey to Lender the following described property

located in OOOK County, Illinois:

UNIT NO. 5 IN THE CONCORD LANE CONDOMINIUM, AS DELINEATED ON THE
SURVEY OF THE FOLLOWING DESCRIBED PARCEL: LOT 22 (EXCEPT THE NORTH
25 FEET OF THE EAST 115 FEET AND EXCEPT THAT PART TAKEN FOR STREET)
IN GALE'S NORTH ADDITION TO CHICAGG,) LYING WITHIN THE SOUTHEAST 1/4
OF SECTION 33, TOWNSHIP 40 NORTH, RAMGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILIINOIS, WHICH SURVEY IS ATTACHED
AS EXHIBIT "A" TO AND A PART OF THE DECLARATION OF CONDOMINIUM
OWNERSHIP MADE BY MAIN BANK OF CHICAGO, ‘A5 TRUSTEE UNDER TRUST NO.
79-1397, RECORDED JULY 29, 1980, AS DOCUMzNT. 25530034, AS AMENDED BY
DOCUMENT 25556023, TOGETHER WITH THE UNDIVIDELD PERCENTAGE INTEREST
IN THE COMMON ELEMENTS APPURTENANT TO SAID UMIT(S) AS SET FORTH IN
SAID DECLARATION -(EXCEPTING FROM SAID PARCEL ik PROPERTY AND SPACE
COMPRISING ALL THE UNITS AS DEFINED IN SAID DECLARATION AND SURVEY).
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CO0K COUNTY RCUCRDER

PIN 14-33-422-070-1005

which has theaddressof 230 WEST chom?s'wa C};I%

Illinois 505}% Coce) (*'Property Address');

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
sppurtcnances. rents, royaltics, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
hicrcafier a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the

foregoing is referred toin this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right te
mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all clnims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenants with
limited vuriations by jurisdiction to constitute a uniform security instrument covering real property. , /

»5 . —
ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Forth 3014 12/83

To Raoruver Cal
Form 1876 Groot Lokes Businass Forms, Inc.
Netorals 1.800-2583.0208 » n Mchgaen 1:800.J88-2840
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note und any prepayment and lute charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicuble law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Sccurity Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any: (¢) yearly hazard insurance premiums; and (d) yearly
mortguge insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the uccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such # charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds puyable prior to
the duc dates of the escrow items, shall zxceed the amount required to pay the escrow items when due, the excess shall be,
ut Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not wufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessr -y (o make up the deficiency in one or more payments as required by Lender.

Upon payiaent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by’ Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedistely pior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit rgaiast the sums secured by this Security Instrument.

3. Applicatioa ¢ Tayments, Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs 1 and 2 shall be aprtied: first, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts paysoleunder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bor oser shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority aver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligationsin 'he-manner provided in puragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person uwed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow ¢ n:akes thesc payments dircctly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (u)
agrees in writing to the pnyment of the obligaticnirsured by the lien in u manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement ¢f thiedien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of riiy part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to.shiis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorily over this Security Instrument, Lender may give Borrower u
notice identifying the lien. Borrower shall satisfy the lien oirkc one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ und any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amcuris,and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower/si:bject to Lender's approval which shull not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender aid sha!l include a standurd moriguge clause.
Lender shall have the right to hold the policies and renewals. If Lender requiies /Borrower shall promptly give to Lender
all reccipts of paid premiums and renewal nctices. In the event of loss, Borrower inu/l give prompt notice to the insurance
cariicr and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shpi“ e applicd 1o restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender'ssecurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, tie insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any cacess puid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thist the insurance carrier has
oftered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procezazao repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 304y period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shad ot extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and ngreements contained in this Security Instrument, or there is u Jegal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or (o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to muke repairs. Although
Lender may take action under this paragruph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ugree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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ADJUSTABLE RATE RIDER

(Cost of Funds index—Rute Caps—Fixed Rate Conversion Option)

THHS ADJUSTABLE RATE RIDER is mude this 23rdi.y of DECEMBER .1v 88
and is incorporited into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the CSecurity Instrument™) ol the same date given by the undersigned (the " Borrower™) to secure Bor-
rnwcr s .~\ justable Rate Note (the “*Note'') o

RSITY FINANCIAL SAVINGS, F.A.

tlhc l.cmlc ') of the same duate and covering the property desceribed in the Security Instrument and located at:
WEST CONCORD LANE CHICAGO, 60614

{Propery Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
R/ TG THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-

VER.THE ADJUSTABLE RATE TO A FIXED RATE.
ADDITIONRAL. COVENANTS, In addition to the covenunts and agreements made in the Security Instrument,

Horrower and(Leader further covenant and agree as follows:
Ao ADJUSTABLY BATE AND MONTHLY PAYMENT CHANGES

The Note providss for an initial interest rate of 7.950%. The Note provides for changes in the adjustable
interest rate and the-meathly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Duates

The adjustable,i c.st rate/d will pay may change on the first day of  JANUARY , 19 90 .
and on that day cv‘g‘\?‘ onth cherenfter. Each date on which my adjustable interest rate could change is called

Change Date.’ ooy
(B) The Index
RBeginning with the firsT Change Dates my adjustable interest rate will be based on an Index. The “*Index* is

the monthly weighted average cost of saving. Sorrowings and wdvances of members of the Federal Home Loan
Bank of San Francisco (the "Bank™), as m;u‘.- available by the Bank. The most recent Index figure availuble as off
the date 45 days before ciach Change Date is calledhe “Current Index.”

If the Index is no longer available, the Note Holder will choose @ new inden that is based upon comparable
information. The Note Holder will give me notice ot this choice.

(C) Calculution of Chunges

Before cach Change Date, the Note Holder will cateaiate my new interest rate by adding TWO & THREE QUAR
percentage points ( 2.750 %) to the Current Index. /52 Note Holder will then round the result of this
uddition to the ncarest one-cighth of one percentage point (001755%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate unal the.naxt Change Date.

The Note Holder will then determine the amount of the monthily pavment that would be sufficient to repay
the unpaid principal 1 am expected to owe at the Change Date in fuliop/the maturity dite at my new interest rate
in substantially equal payments. The result of this caleulation will be thewew amount of my monthly payment.

(D) Limits on Interest Rute Changes

Hu. interest rute | um n.qum.d to pay at the first Change Date will not be greater than 9.950% or
less than 5.950 %. Ther uftc.r. m, ustablc tc -st rat ll never beincreased or decreased on any
single Chungsg_, Due h morc theh™ ren mg,c poin x;‘:‘thc rate ofinterast | have been paying for
the preceding % Mths. My mlcrcst ralc wnll never be grcalcr than 13.4509%, which is called the **Max-
imum Rate.’ pev

(E) Effective l)u & of Changes

My new interest riate will become effective on each Change Date. | wili pay the amovir-of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amowsi of my monthly |
payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me o notice of any cnanges in my adjustable interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include information
required by faw 1o be given me and also the title and telephone number of o person who will answer any question
I may have regarding the notice,
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate
limits to & fixed interest rate, as follows:
S. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate

1 have a Conversion Option that | can exercise unless | am in default or this Section StA) will not permit me
10 do so, The “*Conversion Option' is my option to convert the interest rate I am reguired to pay by this Note
rom an adjustable rate with interest rate limits to the h\s.d rute calculated under Section S(B) below,

f opversion can only take pliace on fi‘l&?& speglipd by thu Note Holder during the period beginning on
thc mcé haunge Date and v.ndmg. on the ol n;. date. Each date on which my adjustable interest rate

82500068

can convert to the new fixed rate is culled the “*Conversion Date.’

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 781~Single Family—F&nnle Mae Uniform Instrument Form 3124 11/87

Form 4730 8711y 10 Rntronr Cal: GREAT LAKES DUSINESS FORMS, INC.
4.800-283-0208 Notcnaly « Mchoon 1-800-358-2843
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- Tris CONDOMINIUM RIDER is madec this 23rd day of PECLMPQ% R ﬁﬁ
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (tie
“Security Instrument™) of the same date given by the undersigned (the **'Borrower'') to secure Borrower's Note to

UNIVERSITY FINANCIAL SAVINGS, F.A. (the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

230 WEST CONCORD LANE  CHICAGO, IL GD% AGdress)

The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project
known as:

CONQORD LANE CONDOMINIUM

[Name of Condomimwum Project}
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association) hoids title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Associntion and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower und Lender further covenant and agrec as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constizuent Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Cevdo ninium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, whrizdue, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazsardinsurance. So long as the Owners Association maintains, with a gencrally accepted insurance carrier, a
“master’ or “blunksi“policy on the Condominium Project which is satisfuctory to Lender and which provides insurance
covernge in the amcun?s.-for the periods, and against the hazards Lender requires, including fire and hazards included

within the term “‘extended coverage,” then:
(i) Lender wiives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installmetts for hazard insurance on the Property; and
(ii) Borrower's toligatian under Uniform Covenant $ to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent thatthe rrquired coverage is provided by the Owners Association policy.

Borrower shull give Lender prozapt notice of any lapse in required huzard insurance coverage.

In the event of a distribution of hizarll insurance proceeds in licu of restoration or repair following 4 loss to the
Property, whether 1o the unit or to commoen. el=ments, uny proceeds payuable 1o Borrower are hereby assigned and shall be
paid to Lender for application to the sums sectires by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shali take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance polisyacceptable in form, amnount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any awand or 2iaim for damages, direct or consequentiul, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemination, are hereby assigned und shall be paid to Lender. Such proceeds
shull be applied by Lender to the sums secured by the Securit 2fascrument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, excént-after notice to Lender and with Lender's prior written
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiury Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other.cyzdalty or in the case of a taking by condemnation or

eminent domuin;
(i1) any amendment 1o any provision of the Constituent Document»if the provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of se!f-pinzgement of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedics. If Borrower does not pay condominium dues and asscsaments when ducl tiien Lender muay pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Bo rowor secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall S<ar nterest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borroiver requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condowitium Rider.

................................................................................... (Seal)

-Borrower

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UN{FORM INSTRUMENT Form 3140 12/83

Form 1823 (870%)

12500068
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