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State of lllinols Mortgage "EHA Cate Mo
131:5572907-703

— This Indenture, made this 297H day of pRCEMBER - /Y 88 . between

ROLDOLFO BONILLA AND MARIA DE LA LUZ BONILLA, HIS WIFE.
. Mortgagor. and

HERITAGE MORTGAGE COMPANY
a corporation organized and existing under the laws of THE STATE OF ILLI NOIS
Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted 1o the Mottgagee. as s evidenced by a certain promissory note bearing even
date hetewith, in the principal sum of ONE HUNDRED SIX THOUSAND SIX HUNDRED FIFTY AND NO/100
Dollars 1§106,650,00 )

payable with interésva: the rate of ELEVEN
pereestumi 11,090 %) per annum on the unpaid balance wntil paid, and made payable to the order of the Mortgagee at its office in

CHICAGO, ILLINCIS S ,of
at such other place as the Koidseamy designate in writing, and delivered. the snd principal and interest being payable in monthly instaliments of

ONE ‘THOUSAND FIFTEN AND 65/100
Dollars (§ 1,015.65 }

o FEBRUARY 1 158G and a like sum on the first day of cach and every month thereafter until the note is fully paid,
except that the final payment of principal and interzat, if nat sooner paid, shall be due and payable on the fint day of - JANUARY .

0 19

Now, Therefore, the said Mortgagor, for the better securing, of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by thicte presents Mortgage and Warrant unto the Mortgagee, ils successors of assigns,
the following described Real Estate situate, Iying. and being in the county of - COOK
and the State of Hinois. to wit

LOT 12 IN BLOCK 2 IN’ ‘HE/;SPBDIVISIONOF BLOCK 45 (EXCEPT THE SOUTH

266 FEET OF THE WEST 1B FEBET THEREOF)  IN. THE SUBDIVISION OF SECTION

19, TOWNSHIP 40 NORTH, RANGE 14, EAST OF "“HE THIRD PRINCIPAL MERIDIAN,
{EXCEPT THE SOUTHWEST 1/4 OF THE NORTHEAGST 1/4 OF THE SOUTHEAST 1/4
OF THE NORTHWEST 1/4 AND THE EAST 1/2 OF TH. SOUTHEAST 1/4 THEREOF
IN COOK COUNTY, ILLINOIS.
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PTIN: 14-19-328-005 VOL. 482
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PROPERTY ADDRESS: 2329 WEST MELROSE
CHICAGO, ILLINOIS 60618

0590

PHIS INSTRUMENT PREPARED BY: HERITAGE MORTGAGE COMPANY
1000 EAST 11l1TH STREET
CHICAGO, ILLINOIS 60628
JOHN R. STANISH, PRESIDENT

RETURN TO: HERIT MOR{GAGE COMPANY
1009 EAST 111X STREET
CHEICAGO, ILLINOIS 60628
JOHN R. STANISHN PRESIDENT

(T ) TSIYY2-5§

Together with al! and singular the tenements, hereditaments and appurtenances thereunio belongiing, and the rents, issues, and profits thereof;
and all apparatus and fixtures of cvery kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest

of the said Mortgagor in and to said premises.

This form is used in connection with mortgages insured under the one- 1o lour-family programs of the National Housing Act which require
a One-Time Mortgage Insurance Pramium payment (including sections 203(b) and (1)) in accorgance with the regulations for those programs.

HMC# 15-02935 Page 10t 4 HUD-82116M.1 (835 Edition)

} 24 CFR 203.17{0)
Greal Lakes Dusineas Forma, I N 10 feorder Cat Gromt Lakes Husnoss Fov, e
Foim No 2432 (8011} X . Natxrwly 1-800-283.0208 hchgan 1.800-388.2843
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To Have and to Hold the au-m&d-p ¢ :cslvml &r’ I AL—WWI’;&nthisums to be held by Mortgagee

appurtenances and Nixtures, unto the said Mortgagee, its successors

and assigns, forever, for the purposes and uses herein set forth, free
{from all rights and vencfits under and by virtuc of the Homestead
Exemption Laws of the State of [llinois, which said rights and
bencfits 10 said Morigagor does hereby cxpressly release and waive,

And Sald Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premiscs, anything that may impair the value
thereol, or of the security intended to be effected by virtue of this
instrument; not (o suffer any lien of mechanics men or material
men 1o attach 10 said premises; to pay to the Mortgagee, as
hereinafter provided, until said note is fully paid, (1) a sum sulfi-
cient (o pay all taxes and assessments on said premises, O any tax
or assessmenl that may be levied by authority of the State of [}

linois, or of the county, town, village, or city in which the said
land is situate, upan rhe Morigagor on account of the ownership

thereof: (2) a sum sufficient to keep all buildings that may at any
time be on said premises,-during the continuance of said in-
debtedness, insured for thie benefit of the Mortgagee in such forms
of insurance, and in such-arisunts, us may be required by the
Mortgagec.

In case of the refusal or neglecy of Jac Morggagor to make such
payments, or (o satisly any prior liea o incumbrance other than
that for taxes or asscssments on saiG-premises, or to keep said
premises in good repair, the-Mortgagee mey zaysuch taxes,
assessments, and insurance premiums, when cue, and may make
such repains to the property herein mortgaged asn it discretion it
may deem necessary for the proper preservation tizress, and any
moneys so paid or expended shall become so much addiiinnal in-
debtedness, secured by this mortgage, to be paid out of precesds of
the sale of the mortgaged premises, if not otherwise paid by 'ne
Mortgagor,

It is expressly provided, however (all other provisions of this
mortgage 10 the conteary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right 1o pay, discharge,
or remove any lax, assessment, of tax lien upon or against the
premises described herein or any part thercof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test tiwe same of the validity thereof by uppropriate legal pro-
ceedings brought in n court of competent jurisdiction, which shall
operale (o prevent the collection of the tax, assessment, or lien 30
contested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same.

And the said Mortgagor further covenants und agrees as follows:

That privilege is reserved to pay the debl, in whole or in part on
any installment duc date.

That, together with, and in addition 1o, the monthly payments of
principal atid interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Morigagee, on the first day
of cach month until the said note is fully paid, the following sums:

@ A sum cqual to the ground rents, il any, next due, plus the
premiums that will next become duc and payable on policies of fire
and other hazard insurance covering the martgaged property, plus
1axes and assessments nexl duc on the mortgaged property (all as
estimated by the Mortgagee) less all sums already paid therefor

divided by the number of momihs to clapse befors one month prior
to the date when such ground rents, premiums, taxes and ussess:

in trust to pay said ground rents, premiums, taxes and special
assessments; and

(b) All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregale amount thereof
shall be paid by the Mortgagor cach month in a single payment to
}x a:plicd by the Mortgagee to the following items in the order sat
orth:

{iy ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

(i) interest on the note secured hercby;

(ill) amortization of the principal of the said note; and

{iv) late charges

Any deficiency in the amount of sny such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to the duem

date of the next such payment, constitute an event of default »
under this mortgage. The Mortgagee may collect a “late charge™(Q)

not to exceed four cents (4¢) for cach dollar (81) for each paymegt)
more thun fifteen (15) days in arrears, to cover the extra expense)
involved in handling delinquent payments. o

If the total of the payments made by the Mortgagor under &
subsection fe) of the preceding paragraph shall exceed the amous€y’
of the psyments actually made by the Mortgagee for ground rc?“
taxes, and assessments, or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Morigagor,
shall be credited on subsequent payments to be made by the Mort
gagor, or refunded 1o the Mortgagor. If, however, the menthly
payments made by the Morigagor under subsection faj of the
preceding paragraph shall not be sufficient (o pay ground rents,
taxes, iand assessments, of insurance premiums, as the case muy be,
when the same shall become due and payable, then the Mortgagor
shall pay to the Mortgagee any amount nceessary to make up the
deficiency, on or before the date when payment of such ground
TOnts, [axes, assessments, or insurance premiums shall be due. If at
any time the Mortgagor shall tender 10 the Mortgagee, in accor-
Jrince with the provisior:s of the note seetired hereby, full payment
ol nzentire indebtedness represented thereby, the Mortgugee shall,
in compriing the amount of such indebtedness, credit (o the ac:
count of rac Mortgagor any balance remaining in the funds ac.
cumulated under. the provisions of subsection (@) of the preceding
paragraph. If there shall be a default under any of the provisions
of this mortgage rzsulting in a public sale of the premises covered
hereby, or if the Mostgngee acquires the property otherwise after
default, the Morigages shall apply, ut the time of the commence:
ment of such proceedings or it the time the property is otherwise
acquired, the balance then ceimaining in the funds accumulated
under subsection fa) of the preceding varagraph as a credit agninst
the amount of principal then reninizg-snpaid under said note.

And as Additlonal Security for the puymient of the indebledness
aforesaid the Mortgagor does hereby assipar 15 the Mortgagee all
the rents, issues, and profits now due or witich_nay hereafter
become due for the use of the premises hereinabove described.

That He Wil Keep the improvements now existing or hereafter
crected on the morigaged property, insured us may be required
from time to time by the Morigagee against loss by fire and other
hazrds, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
fy, when duc, any premiums on such insurance provision for pay:
ment of which has not been mude hereinbefore. All insurance shall
be curried in companics approved by the Mortgagee and the
policies and renewals thereof shull be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
acceptable 1o the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof

Page 20l 4
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CASE #  131:5572907-703

FHA _MORTGAGE ACCELERATION CLAUSE
ALL FHA Mortgages - Effectiva 12/01/86

The mortgagee shall, with the prier appraval of the Fedoral Huusing Commissionar,
or his designee, daclarc all sumg sacured by chis moregage to bo fmmediatoly due
and payable Af all or a parc of the propercy ir gold ov otherwise transferved
(ochar chan by devise, descent or operation of law) by the mortgager, pursuanc
to a concract of sale exccuted not latar than 12 monchs afeer the dete of axscution
of this mortgage or not later chanl? monchs after the data of & prior cransfev
of cha property Subject to this morcgage, to a purchaser whosc credit his not

. Sean approved Ju accordance with che requirement of the Commigsionar.

Ry ‘
1) ﬁgzll/‘c’»’anf% DECEMBER 29, 1988

BORROWER {0LDULFG BONILLA , - DATE
. \ Z Z

) _ =y L ,,,/_Lf_a ;/» ;{u ._/ﬁfmx/)/.f DECEMBER 29, 19BR

BOKROWER MARIA DE Li LUZ BONILLA” DATE
3)

BORROWER OATE
4) r

BORROWER DATE

(ARANEARRAAIRRENRANAAANRREAARRANNRARRCRAVCN DAARAARRANIRNNRIANRANNRAARRARNAVAIGANARNA A AR AANASY

STATE OF _ ILLINOILS

i §S.
county of _CUOK o
I, THE UNDERSIGNED ] a notary publis or the said Councy,
in the Stace atoreseid, 00 HERFAY CERTIFY chae ROLDOLFO 5’3\@% AND MARIA LE LA LUZ ‘
BONILLA, HIS WIFE o sersonnally known €7 me to be the sama o
pecson S whose name © ‘'"“subscribed to the foregoing lastrumant, appeared bafore E)
me this day in person, and acknovwledged thac p he v signed, s=aled and &)
delivered the said inscrument as _THEIR frec and voluntaiy sce, for the )
uses and purposes thetein sec forch. t;“:
~CEMBE 88 Rt
Clven under my nand and official seal, this 29 _ day of DECEMBER Z» 19 SR o
—— - GFFICIAL SEAL () o B
PHYLLIS A BV NOIS : - S o
NOTARY pueu:i gm Jgf* IL;;,\W .} Nogary Pudblic
L EA0n s \
et b3 €72
Cuommission Expires
This {nstrument was prepared by ___HERITAGE MORIGACE COMPANY
NaME

1000 EAST L111H STREET, CHICAGO, ILLINOIS 60628

ADDRESS
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