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Loan # 1921201198
MORTGAGE 6082081

19 88 The mortoagoris
LUIS A. LUN. and BLANCA E. LUNA, HIS WIFE

(“Borrower"). This S<Curity Instrument is given to  THE FINANCIAL CENTER
which is organized and Zxis7irg vnder the laws of THE STATE OF WISCONSIN , and whose address ;;
1230 EAST DIEHL - SUITE 104, NAPERVILLE, ILLINOIS 60540

SFpForzé 3.

Borrower owes Lender the principilsum of Ninety-three thousand one hundred and NO/100 - - -
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Dollarr(U.S. ¢ 93,100.00 ). This debt is evidenced by Borrower's note
duted the same date as this Security Instrumint (*Note™), which provides for monthly payments, with the fuli debt, it not
puid carlier, duc und payableon January-let, 2004 ‘This Security Instrument

sccures to Lender: (1) the repayment of the debt rvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, withlinrerest, advanced under paragruph 7 1o protect the security of this
Security Instrument; snd (c) the performance of Borior=»r"s covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does hereby mortgage. erant and convey to Lender the following described property

focated in COCK County, illinois:

LOT 549 IN GLEN BROCK UNIT NO. 7, BEING A SUEDIVISION OF PART OF THE SOUTH 1/2
OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 9 EASY F THE THIRD PRINCIPAL MERIDIAN
IN THE VILLAGE OF STREAMWOD ACCORDING TO THEYLAT THERECF RECORDED APRIL

16, 1971 AS DOCUMENT 21451164 IN COCK COUNTY, (L.LYNOIS.

PIN # 06-13-409--019

which has the address of % 111 DAVID STREET ) STREAMROCD
7« < |Street) {City]
Minois 60108

(“*Property Address™) .
[Zip Coage) perty P

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant und convey the Property and that the Property is unencumbered, except for encumbrances of record.
HBorrower wareants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrinces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute s uniform sceurity instrument covering real property.
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ILLINOIS—-Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT (/ Form 3014 12/83
@u-BFlILl 188011 VAP MORTGAGE FORMS + (3131283.8100 + (8001521 7291 Amended 6/87

THIS MORTGAGE (“Sccurity Instrument™)is givenon December 14th .

(*'Lender™).

/ -
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shall promptly pay when due

1. Payment of Principal and Interest; Precpayment and Late Charges.  Borrower
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) yearly
leaschold payments or ground rents on the Property, if sny: (¢) yearly hazard insurance premiums; and (d) yearly
moriguge insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or stute agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
L.ender may not charge for holding and applying the Funds, analyzing the uccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such u charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instruinent to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest (o be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.,

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payuble prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the 2xcess shall be,
at Borrower's optiziw, either promptly repaid 10 Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fxndds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to riake up the deficiency in one or more puyments as required by Lender.

Upon paymentin full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower |

-

any Funds held by LendZr If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later | -
than immediately prior 2o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of =7

application as u credit agains: the sums sccured by this Security Instrument.

3. Application of Payinzie, Unless applicable law provides otherwise, all payments received by Lender under
puragraphs | and 2 shall be upplicd: Irst, to date charges due under the Note; second, 1o prepsyment charges due under the
Note; third, to amounts payable unri»-paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Licens. Borrower <hall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority dver *his Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in th='manner pravided in paragraph 2. or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
reccipts evidencing the puyments.

Borrower shall promptly discharge any lici'which has priority over this Security Instrument unless Borrower: (u)
agrees in writing to the payment of the obligution securic oy the lien in u munner acceptable to Lender; (b) contests in good
fuith the lien by, or defends against enforcement of the'lien in, legal proceedings which in the Lender's opinion operute to
prevent the enforcement of the lien or forfeiture of any part-ar the Property; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to tais Security Instrument, If Lender determines that any paft of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrawer shall satisfy the lien or tnke-wne or more of the actions set forth above within 10 days
of the giving of notice. '

5. Hazard Insurance. Borrower shall Keep the improvemesits siorv existing or hereafter erected an the Property
insured against loss by fire, hazards included within the term “extended’coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts und for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subjecs i, Lender's approval which shall not be
unreasonably withheld.

All insurance policics and renewals shall be acceptable to Lender and siivli tnclude o stundard mortgage clause.
Lender shall have the right 1o hold the policies and renewals, If Lender requires, Borzawer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shaii Zive/prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feusible and Lender’s Security is not lessened. If the
restoration or repair is not economically feasible or Lender's sceurity would be lessened, the insaraice proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess/geid o Borrower. If
Borrower ubandons the Property, or does not answer within 30 days a notice from Lender that the fasifronce carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceedstorepair or restore
the Property or to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-day Herod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali 2ot extend or
postpone the duc date of the monthly pnyments referred to in puragraphs 1 und 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies und procecds resuiting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o detcriorate or commit waste. I this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, und if Borrower acquires fee title to the Property, the leaschold and
fec title shull not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance, if Borrower fails to perform the
covenants and agreecments contained in this Sccurity Instrument, or there is u fegal proceeding that may significuntly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemuntion or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sccurity
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
L.ender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

[
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