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State of lllmou.a Mortgage mfi;?s?.23988-703
This' Indonture, made this  30th duy of December 14 88, between THOMAS B, MCCAULEY

and QUEEN MCCAULEY, his wife
Mortgagor, and

FLEET MORTGAGE CORP. =
u corporation organized and existing under the luws of the State of RHODE ISLAND , Mortgagee.
Witnerwoth: ‘Thut whoreas the Morggzor is justly indebted to the Mortggagzee, as is evidenedd by o certain promissory note bearing even

date herowith, in the principal sum of FORTY EIGHT THOUSAND SEVEN HUNDRED NINETY FIVE AND 00/100
Dollurs (& 48,795.00 )

puyuble with interest at the rate of Eleven and One-Half

per centum (11,500 %) per annum on the unpiid balisnee until paid, and made payable t the onder of the Mortgygeee at its office in
125 EAST WELLS STREET, MILWAUKEE, WISOONSIN 53201 , or
ut such other pliwe i the halder muvy dasigmate in writing, and delivered; the said principal and interest being payuble in monthly installments of
FOUR HUNDRED NINETY FIVE AND 99/100

Dollurs (8 495.99 )

on the first day of Tebruary 1 . 19 89 |, and u like sum on the first day of ench and every month thereafler unti! the note
is fully puid, exceit tbat the final payment of principal and interest, if not sooner paid, shall be due and paynble on the first day
of January 1 20 14 .

Now, Therefoes, the siua Manimgor, for the better securing of the payment of the soid principsd surm of money end interest and the performance
of the covenunts and ngroements Fein contained, does by these presents Morggage nnd Warrunt unto the Mortiigiee, its successom or nssiyms,
the following described Real Ssuecs situnte, lying, and being in the county of COOK
and the State of lllineis, to wit:

SUB LOT 16 IN SUBDIV .SiON OF LOTS 1 TO 24 INCLUSIVE IN BLOCK 6 IN STONY ISLAND
PARK, A SUBDIVISION OF 7dAT PART OF THE NORTHWEST 1/4 OF SECTION 36, TOWNSHIP
38 NCRTH, RANGE 14, EAST. U7 THE THIRD PRINCIPAL MERIDIAN, LYING SCUTHWEST OF
THE CENTER OF ANTHONY AVENUE,-IN QOOK COUNTY, ILLINOIS.

90006 54

Kegs2 /77

20-2p 1| T30
4G S. Cast Ci )
%&30 - Z‘-%{q/

with all and singular the tenements, henuditiunents and appurtenanaess thereunto belonging, and Uieder s insues, and prolits thervof:
and all apparatus aad fixtures of every kind for the purpose of supplying or distributing heat, light, water, o7 prwae, and all plumbing nnd
other fixtures in, or that may be placed in, any building now or hereafler standing on snid land, and also all the estats, rght, tde, and intefest
of the suid Mortgagor in and o said premises,

T'his form iy used in connection with mortgages insured under the one- to four-family programs of the Nationul Housing Act which require
& One-"Timo Mortgage Insurunce Premium payment (including sections 203(b) and (5) in pecordanee with the regulations for those programs,

Previous c:iilion muyhbo used ; }-iUl}e.".llS-M.:‘(ls-ss luhb?n?
until supplios are exhauste - Page 1 of 4 24 CFR 208.17(a
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T'o Huve and to Hold the abovoe-described promises, with the
appurtenances wixd fixtures, unto the said Mortgagoee, its successors
und nssigms, forevey, for the purposes and uses herein set forth, free
from all rights and benefits under und by virtue of the Homestend
Exemption Laws of the State of linois, which said rights nnd
bunefits to said Mortgugor does hereby uxprcwly relense and waive,

And Suid Morlzagor covenants and agrees:

T'o koep said premisoes in good repair, und not to do, or permit to
be done, upon said premises, anything that may impauir the value
thereof, or of the security intended to be affected by virtue of this
instrument; not 20 suffer any lien of mechunics men or materinl
men o attach to said premises; to pay to the Mortgagee, as
horoinufler provided, until said note is fully paid, (1) 0 sum sufM-
cient to puy all taxes und assessments on suid premises, or any x
or assessment that may be levied by authority of the State of 11
linois, or of thu county, town, village, or city in which the said
lund is situnte, upon the Mortgager on necount of the ownoership
thereofs (2) n sum sufficient o keep all buildings that may at any
time be on snid premives, during the continuance of snid in-
debtedness, insured forche benefit of the Mortgnged in such forms
of insurance, and in‘sucl, amounts, as many be required by the

Mortgaguee.

In cuso of the refusal or roge w*t of the Mortgugor to make such
payments, or to satisfy any priorien or incumbrance other than
that for taxes oF nssessmene o EGid premises, or to keep said
pramises in good repair, the Maortgeree may puy such taxes,
ussessmonts, and insurance premiurs, sochen due, and may make
such repuirs W the property herein morygaged as in its diserotion it
may deon necessary for the proper prascivation thercof, and uny
moneys so puid or expended shall become sosich ud(htwnul ine
debtedness, secured by this mortguge, to be pair ¢ 4.ufpwwuds ol
the sule of l.hu morteaged premises, if not othedwise paia by the
Mortgapor.

It in exprossly provided, however (adl other provisions of this
mortgage o the contrary notwithqumdinu thut the o tizagee
shull not be required nor shall it huve the right to pay, dislnorge,
or remove any tux, assessment, or tax lien upon or aguinscine
prumluuwlcscrlbcd hureinoruny partthereofor the improvesacent
situnted thereon, so long as the Mortgagor ghall, in good fuith, con-
tont the same or the validity thereof by appropriate legal pro
ceedings broughtin o court of competent jurisdiction, which shall

opernto to provent the collection of the tax, nssessment, or lien vo
contested and the sume or forfeiture of the anid premises or any part
thereof to satisfy the same.

And the said Mortgagor further covenants and agrees as follows:

That he will promptly pay the principul of and intorest on the
indebtedness ovidenced by the said note, at the times and in the
maenner therein provided. Privilege is reserved to pay the debt in
whole or in part on any installment due date,

That, together with, and in addition to, the monthly payments off
principal and interest paynble under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgages, on the first day
ofench month until the suid note is fully paid, the following sums:

(1) A sum equal to the ground rents, ifuny, next due, plus the
premiums that will next become due and payuble on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessmoents noxt due on the morggaped property (ol us
estimated by the Mortgagee) less ull sums alrendy paid therefor
divided by the numbor of months to elupse before one month prior
to the date when such ground rents, premiums, taxes and
ussessmoents will become delinquent, such sums to be held by Mort.
gagee in trust to pay said ground rents, premiums, taxes und

specinl arsessments; and

{b) All payments mentioned in the preceding subsection of this
puragraph and all puyments to be made under the note secured
hereby shall be added together and the agyrregate amount thereol
shall be paid by the Moryzagor each month in u singtle puyment to
lrx: upplicd by the Morgmgee to the following items in the order set
orth:

(1) ground rents, ifuny, txes, specind assessmenty, fire, and other
hazard insurance premiums;
(i) interest on the note secured hereby;
éux amartization of the principad of the suid note; and
lute charges.

Any deficiency in the amount of any such iygaregate monthly pity-
ment shall, unless made good by the Moryzagor prior to the due
date of the next such payment, constitute an event of detault
undoer this mortgage. The Mortgngee may collect o "late churge”
not o exeeed four cents (4a) for each dollar ($1) for cach puyment
more than BReen (15) days in arrears, w cover the extra expense
involved in handling delinquent payments,

If the totul of the panyments made by the Mortgagor under
subsection (1) of the preceding paragraph shall exeeed the amount
of the puyments actundly made by the Mortgagee for ground rents,
taxes, ind assessments, or insurance premiums, as the cisse may be,
such excess, if the loan is current, at the option of the Mortgagor,
shall be credited on subsequent payments  be made by the Mort-
papor, or refunded w the Mortgagor. 11, however, the monthly
puymonts made by thy Mortgagor ander subsoection (i) of the
precoding paragroph shall notbe sufficient o pay ground rents,
Lixes, 1t RAESERSIMeNLS, or insurtenee premiums, as tie case may be,
when the same shall become due and payable, then the Mortgzugor
shall puy o the Mortgagee any imount necessary W make up the
deficiency, on or before the dite when puyment of such ground
renls, taxes, uasessments, or insurance premiums shall be due, 1fat
any time the Mortgagor shull tender to the Mortgagee, in accor-
dince with the pruvisions of the nowe secured hereby, full payment
of the entire indebtidness represented thereby, the Moryeangzee shaldl,
in cemputing the nmount ol such indebtedness, eredit w the ac-
count of the Mortgagor nny balance remaining in the funds ac-
cumulated under the provisions of subsection (a) of the preceding
puryeruph. If there shall be o default under any of the provisions
ol thiy mortggage resulting in a publie sule of the premises covered
nwedehy, or if the Moryznpee nequires the property otherwise afler
defirads, the Mortgagee shall apply, at the time of the commence-
men’ ofsuch proceedings or at the time the property is otherwise
awequives, the balance then remaining in the funds sccumulnted
under subzocaon (@) of the preceding paragraph us a credit against
the amounco’ principal then remaining unpaid under said note.

And us Additior al Security for the pauyment of the indebledness
nforesaid the Moctizagor does hereby assign w the Mortgageoe all
the rents, issues, and 2cofits now due or which may hereafler
become due for the ude ol the premises hereinabove described.

That He Will Keep the indprovements now existing or hereafler
erected on the mortgaged piopesty, insured us may be required
from time to time by the Morguapee against loss by fire and other
hazaunds, casunlties and contingencies -veuch uimounts and for such
pueriods ag may be requined by the Mdetgacee and will pay prompts
ly, when due, any premiums on suchuiesuance provision for pay-
ment of which has not been made hereinbetore, All insurance shall
be carried in compuanies approved by <y’ Morygragee and the
policies and renewals therco! shall be held Yy tie Mortgugee and
have attached thereto loss payuble clivuses in7icor of and in form
ncceptable w the Mortgagee. In event of loss Morgagor will give
immedinte notice by mail to the Mortgagee, who may make proof
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of loss il not made promptly by Mortgagor, and euch insurance
company concerned is hereby authorizad and dircted W make pay-
ment for such loxs directly Lo the Morgaaggee instead of W the
Mortgogor and the Mortgugee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
either w the reduction of the indebtiddness Bereby secured or Lo the
restoration or repairofthe property damaged. Ineventof fore-
clesure of this morggage or other transfer of Gthe to the mortgaged
propurty in extinguishment of the indebledness secured hereby, all
riut,t.z utle and interust of the Morgzingor in and w uny insurnnce
policies then in furce shall pass to the purchaser or grantes.,

‘That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for u public use, the
divnages, proceeds, and the considerution fur such acquisition, to
the extent of the full amount of indebledness upon this Mortgage,
i the Note secured hereby remainingg unpaid, are hereby assigned
by tha Mortguper to the Mortgagee and shall be paid forthwith b
the Mortgupee W be applied by iton nccountof the indebtedness
secured hereby, whelher due or not.

The Mortgugor Furtbar Agrees that should this mortgage and
the note secured herchy oot be eligible fur insurance under the
National Housing Act, wiihin NINETY (90) oY
from the date hereof (weitZen statement of uny officer of the
Department of Housing and Urban Development or nuthorized
agient of the Secretary of Hous’ iy ind Urban Development dated
subsequent w the o) duy
tme from the date of this mortguge, d-&ining W insure said note
und this mortenge being deemoed conclusize nroofof such ineligibili-
ty), the Mortgugee or the holder of the rote may, at its option,
declure all sums secured hereby immedintary due and payable, Not-
withstunding the foregoingg, this option may no? be exercised by the
Moryipee when the inoligibility for insurunce «ad e the National
Housing Act is due to the Mortgugee's fuilare tecemit the
morggugoe insurance premium to the Department of Housing and
Urban Development.

in the Fiventofdefault in making any monthly payment e
vided for horein and in the note secured horeby for 1 perica o
thirty (30) duys afler the due dake thervof, or in cose of s bronch'of
uny other covenant or agreement herein stipulated, then the whole
of suid principal sum remaining unpuid together with acerued in-
terest thereon, shall, ut the clection of the Mortgupee, without
notice, become immedintely due and payable.

And In The Event thut the whole of said debt is declured w be
dug, the Mortgagee shall have the right immediately to forectose
this mortgage, and upon filing of uny bill for that purpose, the
court in which such bill s filed may at any time thereafler, vithor
belore or ufter sule, and without notice to the suid Mortgugor, or
any party claiming under snid Mortgugor, und without regiard
the solvency or insolvency of the person or persons liable fur the
payment of the indebtedners secured hereby, ut the tmo of such
applications for appoinunent of « receiver, or for an arder W place
Morgzageo in possession of the premises and without regurd to the
virlue of suid promises or whether the sivme shall be then occupied
by theownerofthe equity of redemption, as o homestend, enter
un order plucing the Mortgugee in possession of the premises, or
appoint i recoiver for the benefit of the Mortgngee with power W
collect the rents, issues, and profits of the suid premises during the
pendency ofsuch foreclosure suit and, in case of sule and a defi-
ciency, during the full statutory period of redemption, and such
runts, issues, and profits when collected may be applied toward the
paymentof the indebtednoss, costs, tuxes, insurance and other
item necessury for the protection and preservation of the property.

Whenever the said Morgzagee shall be pluced in possession of
the abave desceriboed premises under an order of i court in which
un action is pending to I‘uroclom; L,_liu mMmortgisice or i subsequent
mortguge, the suid Mortgugee, in its descretion, may: keep the
suid premises in good repair; pay such current or back tiaxes and
assessments as may be due on the said premises; pay for and
mauintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises o the Mort-
gupor or others upon such terms and conditions, either within
or beyond any period of n-dpnnuiuu.. aN ure approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove deseribed; and employ other
persons and expend itself such amounts as are reasonably
necessary to ciurry out the provisions of thix paragraph,

An in Case of Foreclosure of this mortgage by said Mort.
gugee in uny court of law or equity, o reusonably sum shall be
wllowed for the solicitor’s fees, and stenopraphoers’ fees of the
compliinant in such proceeding, und also for all outlays for
documentary evidence and the cost of o complete abstract of
title fur the purpose of such fureclosure; and in case of uny
other suit, or lepal proceeding, wherein the Mortgagee shall be
made a party therete by reason of this mortgage, its costs and
expenses, and the reasonable fees and churges of the attorneys
or solicitors of the Mortgzagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this morggage, and all such expenses
shall become so much additional indebtedness secured hereby
und be atlowed in any decree foreclosing this morttage,

And There Shall ba Included in any decrce fureclosing this
mortgage and be puid out of the proceeds of any sale made in
pursuunnce of any such decree: (1) All the costs of such suit or
suits, advertising, sale, and conveyance, including ntlorneys’,
solicitors’, und stenopraphecs' fees, outlays for documentary
evidence and cost of said abstract and examination of title; (2)
all the moneys advanced by the Mortzagee, if uny, for the pur.
pose authorized in the maortgige with interest on such advances
ut the rute set forth in the note secured hereby, from the time
such advinces are made; (3) all the acerued interest remaining
unpuid on the indebtedness hereby secured; and (3) all the said
prineipsl money remaining unpaid, ‘The overplus of the procecds
of Lhe sule, ifany, shall then be paid o the Mortgagor,

(F 1ae Mortgapor shall pay said note st the time and in the
mavazer aforesaid and shall abide by, comply with, und duly per-
formel the covenants and agreemoents herein, then this cone
veyunces sball be null wnd void and Mortyzugee will, within thirty
(30) days plwe written demand therefor by Mortgagor, execute
release or witicfuction of this moeryage, und Mortgagor hereby
waives theoenclitoof all statutes or laws which require the
earlier executior or delivery of such release or satisfaction by
Mortgagee.

ILia Kxpressly Agroed thal no extension of the time for pay-
ment of the debt hereby/serured given by the Mortgupee W any
successor in interestof the Slorgaaor shall operate to release, in
uny manner, the original hubialy of the Mortugor,

T'he Covenants Herein Contuines snall bind, and the bonefits
and advantages shall inure, w the rer pective heirs, executors,
administrutors, successors, und ussigraef the partivs bereto,
Wherever used, the singular numbaer sardd includo the plural, thy
plural the singular, and the masculine geraer shall includo the
feminine,
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Witness the hand and seul of the Mortgagor, the day and year first written,
* SEE RIDER BELOW MADE A PART HEREIN., Vo
. s I 4 a7 ‘l'\/_
— 4/4‘?'%1_{_;_/ L. 7 j~f?./.£(//ﬁfff/ (Seal )lzu\b,”r\.% (gnll
THOMAS B, MCCAULEY / “QUEEN MCCAULEY //

2

(3

[Seal)

(Seal) 1[Seal)

State of llinois
County of . (r‘j/[l CL_ -

I, J/LC,L A Lv&s /\/(\0 ;anotiry publie,inand for the county and State
auforesaid, Do Hereby Certify That m B. MCCAULEY and QUEEN MCCAULEY, his wife
Eeed ,RRAMR:, pervonudly known to me to be the same
person whose napr S| are subscribed to the foregoing instrument, appeared before me this day in
person and acknowledzed that they signed, seuled, and delivered the said instrument as their
free und voluntary act fon the uses and purposes therein set forth, inclyding vhe rflefise und waiver of the right ul‘hunum_li:_u%/

S

Given undor my hand :(nd Natarial Seal this - ‘ : . , AD, 19

et Notury Public
faln 'u‘. Pilaafhl Record{in thg Reedrder's C
/ 5SSy
=% "County, INinviy, or Lhe day of A 1Y

. R 14 as
itt o'clock m., and duly recorded in Book of Page THILIL O THAN B4 91703/89 05 - l?f 00 )
HIIIE H i N B3R -0 o0s S
ST CRUMIY RESORLER

*The mortgagee shall, with tlie prior approval of the Federal
RHousing Camuissioner, or his desigree, declare all sums secured by
this mortgage to be immediately due ‘ard payable if all or a part of
the property is sold or otherwise trarsferred (other than by devise,
descent or operation of law) by the mortgajor, pursuant to a contract
of sale executed not later than 12 months ufter the date of execution
of this mortgage or not later than 12 month«-after the date of a prior
transfer of the property subject to this mortgrge, to a purchaser
whose credit has not been approved in accordance with the requirements
of the Camnigsioner. [If the property is not the mrincipal or
secondary residence of the mortgagor, "24 months" mue: be substituted

for "12 months.") Initiai(s) Syr Dot
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