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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument.

THIS INDENTURE, made this 29th dayol December 19 88 , between
FRANK BENARDO MARTIN III1 AND DENISE SMITH MARTIN, HIS YWIFE

\

'{\ . Mortgagor, and

\(\ FIRS1T STANDARD MURTGAGE CORPORATION

N /\ a corporation organized und ¢isting under the laws of THE STATE OF ILLINOIS .
Mortgagee.

herewith, in the principal sum of FORTY-SIVE THOUSAND FOUR HUNDRED FIFTY AND 00/100--

Dollars ($ 45, 4%0.00 ) payable wiinjinterest at the rate of  ten and one half

WITNESSETH: That whereas thridortgagor is justly indebted to the Mortgigee, as is cvidenced by a certain
promissory note exccuted and delivessd vy the Mortgagoar, in favor of the Mortgagee, and bearing even date
\\ per centum ( 15759 %) per annum on the unpaid balance until paid, g;

“\ and made payable to the arder of the Mortgagec 2 Js office in HICKORY HILLS v
N\ ILLINOIS 60457 <)

! or at such other place as the helder may designate in witing, and delivered or mailed to the Mortgagor; the s.ud s
Q_,\ principal and interest being payable in monthly installmoents of v
‘\\_\) FOUR HUNDRED FIFTEEN AND 75/100-=w==.~ D ettt i o]
b\ Dollars (S 415.75 ) beginning on the tidst.day of Fabruary , 1989 cJand Q

continuing on the first day of each month thereafter until the poin is fully paid, except that the final puyment
of principal and interest, if not sooner paid, shall be due and payzo!Z on the first day of
January , 2019

NOW, THEREFORE, the said Mortgagor, for the better securing o the nayment ol said principal sum of
money and interest and the performance of the covenants and agreements-berein contained, does by thesc pres-
ents MORTGAGE und WARRANT unto the Mortgagee, its successors or assigns,wae following described real estate
situate, lying, and being in the county of Cook and the
Siwate of thinols, to wit:

LOT 1 IN THE SUBDIVISION OF LOT 2 (EXCEPT THE NORTH 12.52 FEET THEREOF),
LOTS 3, 4, 5 AND 6 IN THE NORTH 19.48 FEET OF LOT 7 IN THE, SUBDIVISION OF
THE EAST 1/3 OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OS./0ME NORTHWEST
1/4 OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT RAILROAD LAND), IN COOK COUNTY, ILLINDIS.

PIN: 20-03-122-004 Vol. 251

COMMONLY KNOWN AS: 4207 South Prairie Avenuz, Chicago, 1L 60653

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and PN
the reats, issucs, and profits thereof: and all fixtures now or hereafter attached to or used in connection with '
the premises herein described and in addition thereto the following described houschold appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and arc a portion of the security for the indebtedness
herein mentioned;
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() ‘Fheaggregate of the mmounts payable pursuant to subparagraph (a) and those payable on the note secured
hiereby, shall be paid {1 o single payinent cacti tnornth, to be applied to the following items in the order stated:
1. ground rents, if any, taxes, assessments, fire, and other hiuzard insurance premjums;

1. interest on the note sccured hereby; and ‘

{11, amortization of the principal of the said note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
1o the due date of the next payment, constitute an event of default under this Mortgage. At Mortgagee's
option, Mortgagor will pay a *‘late charge" not exceeding four per centum (4%) of any instaliment when
pald more than fifteen (15) days at'ter the due date thereof (o cover the extra expense involved in han-
dling delinquent payments, but such **late charge'* shall not be payible out of the procceds of any sale
made to satisfy the indebtedness secuted hereby, unless such proceeds are sufficient to discharge the en-
tire indebtedness and all proper costs and expenscs secured hereby,

Il the total of the payments made by the Mortgugor under subparagraph (a) of the preceding paragraph shali
exceed the nmount of payments actually made by the Mortgagee as ‘Trustee for ground rents, taxes, and assessients,
or insurance premiums, ns the cuse may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for siich items or, at the Mortgagee's option as Trusiee, shall be refunded (o the Mortgagur. If, however,
such monthly payinens shall not be suflficient to pay such items when the saine shall become due and payable, the
Mortgagor shall pay 20 the Mortgagee as Trustee any amount necessary to make up the deficiency. Such payments
shall be made within thicsy (30) days alter written notice from the Mortgagee stating the amount of the deficiency,
which notice may be giver by mail. 17 at any time the Mortgagor shall tender to the NMortgagee, in accordance with
the provisions of the note scezaed hereby, full payment of the entire indebtedness represented thereby, the Mortgagee
as Trustee shall, in computing Cie amount of such indebledness, credit 1o the account of the Mortgagor any credit
balance remaining under the prosions of subparagraph (a) of the preceding paragraph, I there shall be a default
under any of the provisions of this ;portgage, resulting in a public salc of the preailses covered hereby, or if the Mort-
gagee acquires the property otherwise sfter default, the Mortgagee as ‘Trusice shall apply, nt the time of the cam-
mencement of such proceedings or at {acaivie the property is otherwise acquired, the amount then remaining to credit
of Mortgagor under snid subparagraph (1) ns.2 credit on the interest accrued and unpaid and the balance to the prin-
cipal then remaining unpaid under said nole.

ASADDITIONAL SECURITY Tor the papient of the indebtedniess aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and profith poy’ due or which may hereafter become due for the use of the
premises hereinnbove deseribed, The Mortgagor shizii=be erititled to collect and sretain all of said rents, issucs and
profits until default hereunder, EXCEPT rents, bonuses 2ad royalties resulting fram oil, gas or other mineral leases
or canveyanees thereof now or hereafter in effect, ‘The 1issed, assignee or sublessee of such oil, gas or mineral lease
is directed to pay any profits, bonuses, rents, revenues or ioya'ties to the owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazarn fasurance, of such type or types and amounts as
Mortgagee may from time to time reqguire, on the improvements f1oy. or hereafter on said premises, and except when
payment for all such premiwms has therctofore been made, heZshe will pay promptly when due any premiums therefor,
All insurance shall be cauried in companies approved by the Morigacee and the policies and renewals thercol shall
be held by:the Mortgagee and have attached thereto loss payable clausesin invor of and in form acceptable to the
Mortgagee. In event of loss Mortgagor will give immediute notice by mal to rie Mortgagee, who may make proofl
of loss if not made promptly by Morigagor, and eacl insurance company conceded is hereby authorized and directed
to make payment for such loss dircetly to the Mortgagee instead ol to the Morgazor and the Mortgagee jointly,
and the insurance proceeds, or any part thereof, may be applied by the Mortgagee 20 s option cither to the reduction
of the indebtedness hereby secured or to the restoration or repair of the property camaged. In event of foreclosurce
of this wmortgage, or other transfer of title 1o the mortgaged property in extinguishmcen: of the indebtedness sccured
hereby, all riglt, tide and interest of the Mortgagor in and 1o any insurance policies thep/nforce shall pass to the

purchaser or grantee,

INTHE EVENT of default in making any monthly payment provided for herein and in thd pate secured hereby,
or in casc ol a breach of any other covenant or agreement herein stipulated, then the whole of said principal sum
ramaining unpaid together with acerued interest thercon, shall, at the clection of the NMortgagee, withoytuatice, become

immediantely due and payable,

INTHE EVENT that the whole of said debt is declared 1o be due, the Mortgagee shall have the right-immediate-
Iy to foreclose this mortgage, and upon thefiling of any bill for that purpose, (he court in which such blll is filed
mnay at any time thereafier, cither before or after sale, and without notice to the said Mortgagor, or any party claim-
ing under said Mortgagor, and withoul regard 1o the solveney or insolvency at the time of such application for a

teceiver, of the person or persons linble for tlic payment of the indebledness secured hereby, and without regard to
the value of said premises or whether the same shall then be occupicd by the owner of the cquity of redemption,

as 0 homestead, appoint u receiver for the benefic of (hie Mortgagee, with pawer to collect the rents, issues, and profits
of the said premises during the pendency of such foreclosure suit and, in case of sale and a deficlency, during the
full statutory period of redemption, and such rents, issucs, and profits when collected may be applicd toward the
payment ol the indebtedness, costs, taxes, insurance, and other items necessary Tor the protection and preservation
ol the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or cquity, a
reasonable sum shall be allowed for the solicitor’s fees of the complainant and {or stenographers’ fees of the
complainant in such proceeding, and also lTor all outlays for documentary evidence and the cost of a complete abstract
of title for the purposc of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, its costs and expenscs, and the reasonable feces and charges
of the autorneys or solicitors of the Mortgagee, so made parties, fer services in such suit or procced-
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ings, shall be a further lien and charge upon the said premises under this morigage, and all such expenses shall
become so much additional indebiedness secured hereby and be allowed in any decree foreclosing this morigage.

THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the proceeds of any
sale made in pursuance of any such decree: (1) All the costs of such suit or suils, advertising, sale, and conveyance, in-
cluding reasonable altorneys’, solicitors’, and stenographers’ fees, outlays for documenitary evidence and cost of said abstract
and examination of title; (2) all the moneys advapced by the Morigagee, il any, for any purpose author-
ized in the mortgage, with interest on such advances at the rate provided for in the principal indebtedness, from the time
such advances are made; (3) all the accrued interest remaining unpaid on the indebtedness hereby secured; (4) all the said
principal money remaining unpaid; (5) all sums paid by the Veierans Adminisiration on account of the guaranty or in-
surance of the indebtedness secured hereby. The overplus of the proceeds of sale, if any, shall then be paid to the Morigagor.

If Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with
and duly perform all the covenants and agreements herein, then this conveyance shali be null and void and
Mortgagee will, within thirty days after written demand therefor by Mortgagor, execute a release or satisfac-
tion of this morigage, and Morigagor hereby waives the benefits of all siatutes or laws which require the carlier
exccution or delivery of such release or satisfaction by Morigagee.

The lien of this instrument shall remain in full force and effect fduring any postponement or extension of
the time of payment of the indebtedness or any part thereof hereby sccured: und no cextension of the time of
payment of the bt hereby secured given by the Mortgagee to any successor in interest of the Morigagor shall
operate to release, in zny manner, the original liability of (he Mortgagor. .

IT the indebtedniess secured hereby be guarantecd or insured under Title 38, United Siates Code, such
Title and Regulations issucd thereunder and in effect on the date hereof shall govern the rights, duties and
liabilities of the parties ewcio, and any provisions of this or other instruments exccuted in conncction with
said indebledness which are {ncoasistent with said Title or Regulations are hereby amended to conform thereto,

THE COVENANTS HEREIN(CONTAINED shall bind, and the benefits and advantages shall inure, to the respective
heirs, executors, administrators, siz¢essors, and assigns ol the parties hereto. Wherever used, the singular number shall
include the plural, the plural the singul<r, and the term ‘'‘Mortgagee’’ shall include any payee of the indebiedness hereby

secured or any transferee thercof whetiicr Ly operation of taw or otherwise.

WITNESS the hand and seal of the Morigagor, the day and year first written,

P
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L - ¢ [SEAL] /L,"'wbr’ G /A A ‘./ ///'(, Ll [SEAL]}
FRANK BENARDOD MARTIN III DENISE SMITH M
i [SEAL] [SEAL]
STATE OF ILLINOIS ss:
COUNTY OF  Cogok |- el
I, the undersigned , a notary public, in and f<¢ the county and State aforesaid, Do Hereby
Cerlify That FRANK BENARDO MARTIN III and
DENISE SMITH MARTIN , his/B¥rXspouse, personally known 2o me to be the same persbn whose

names 2 Tdabscribed to the foregoing instrument appeared before me s day in person and acknowledged
that they signed, sealed, and delivered the said instrument as theirT freeandveiuniary act for the uses and pur-
poses thercin set forth, including the release and waiver of the right of homestead |

This ins(rumcnl wnsE Earcd by;

KATHIT MAN yRETURN TO: GIVEN u r my han /n},l Notarial Seal this 29th
LCITY FCDERAL SAVINGS BANK day of |/Dec ?é . . 1088 .
10417 South Roberts Road -; SC
1.1 ) / i[ NS .
55 ; \%\ Notary Public,
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROYAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 29th day of December .10 88 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (“‘lastrument’’) of the same date herewith, given by the undersigned (“‘Mortgagor'’) to sceure the Mortgagor's

Note (**Note*’) of the same date to

FIRST STANDARD MORTGAGE CORPORATION DEPTH its successors and assign$15 .25

(**Mortgagee ') and covering the property described in the Instrument and [3&HEdIGTRAN 6794 01/03/89 69:14:00
R0V iy % B DL AD

4207 South Prairlie Avenue, Chicago, IL 606§‘9°“ Couniy RECORLER

(Property Address)

Notwithstanding anything 12 the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby acknowledges
and agrees to the following:

GUARANTY: Should the Vercrans Administration fail or refuse to issue its guaranty in full amount within 60 days
from the date that this loan wowridd normally become eligible for such guaranty committed upoan by the Veterans
Administration under the provisiors 20 Title 38 of the U.S. Code **Veterans Benefits'', the Mortgagee may declare
the indebtedness hereby secured at Once ctue and payable and may foreclose immediately or may exercise any other
rights hereunder or take any other proper iction as by law provided,

TRANSFER OF THE PROPERTY: If aii orany part of the Property or any interest in it is sold or transferred, this
loan shall be immediately due and payablew:pai transfer (“assumption’’) of the property securing such loun to any
transferee (‘assumer’’), unless the acceptability.of e assumption and transfer of this loan is established by the Veterans
Administration or its authorized agent pursuani 0 section 1817A of Chapter 37, Title 38, United States Code.

An authorized transfer (*“*assumption’') of the prope’ty shall also be subject to additional covenants and agrecments
as sct forth below:

1) ASSUMPTIONTFUNDING FER: A fee equal togazshalf of 1 percent (.50%) of the unpaid principai balance
of this loan as of the date of transfer of the property shal Yepayable at the time of transler to the mortgagee or
its nuthorized agent, as trustee for the Administrator of Vetedan, Affairs, [ the assumer fails to pay this fec at the
time of transfer, the fee shall constitute an additional debt to thad zircady secured by this instrument, shall bear interest
at the rate herein provided, and, at the option of the mortgagee of % indebtedness hereby secured or any transferee
thereof, shall be immediately due and payable, This fee is automatically waived if the assumer is exempt under the
provisions of 38 U.5.C. 1829 (b).

(b) ASSUMPTION PROCESSING CHARGE;: Upon application forainioval to allow assumption and transfer
of this lonn, a processing fee may be charged by the mortgagee or its authorizea 2gedi: for determining the creditworthiness
of the assumer and subsequently revising the holder's ownership records when andnnroved transfer is completed. The
amount of this charge shall not exceed the maximum established by the Veterans Administration for a loan to which
scction 1817A of Chapter 37, Title 38, United States Code applics.

. (c) ASSUMPTION INDEMNITY_LIABILLUTY: If this obligation is assuinced, then /ne i ssumer hereby agrees to
assume all of the obligations of the veteran under the terms of the instruments creating and sesvring the loan, including
the obligntion of the veteran to indemnify the Veterans Administration to the extent of apy olaim payment arising
from the guaranty or insurance of the indebteduess created by this instrument,

IN WITNESS WHEREOQOF, Mortgagor(s) has exccuted this Assumption Policy Ristcr.

- ——
ook .,',7.--« sl "(.,4:"‘

L P ¥ : /y/ /"'r’-~~-- /o
oo Tl Az '/ /(,4' . ; (SC(II) / . ’.1’" [ \_"‘j_‘/'f,'l\- 7 //// .t \(Sca”
FRANK BENARDO MARTIN III Mortgagor DENISE SMITH MARTIN,HIS wl}i‘:gf:_lgagor

(Scal) (Seal)
Mortgagor Mortgagor

D628 neon VMP MORTGAGE FORMS + {3131293-8100 « {800I5621:7201
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