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LEASE AND_RENT ASSIGHMENT 8300&741

For the ‘purpose qﬁ,ﬁﬁrtherﬂsecuring the Note dated Hovember 5, 1988

" made by_;l:_ﬁfa?

to _PARKWAY BANK AND TRUST COMPANY o o in the
{ $150.000.00)

i=y

uilicA' wnd Norms Quilici, his Wife __ and payable

Pprincipal amount of OHNE HUNDRED FIFTY THOUSAND AND NO/100ths

secured by Trust Deed/Mortgage bearing even date with said Note, whereby,

Tonveyed to Parkway Bank and Trust Company, as Trustee, the following described

Real Estate:
THAT PARLNOF THE SOUTH 150 FEET OF THE SOUTHEAST QUARTER OF THE NORTHEAST
QUARTER ©F SECTION 18, TOWHSHIP 42 NORTH, WANGE 11, HAST OF THE THIRD PRINCTPAL
MERTDIAN LYTNG NORTHEASTERLY OF THE CENTUER LINE OF RAND ROAD, AND SOUTHEASTERLY
OF A LTNE DEAYN AT RIGHT ANGLES TO SATD CENTER LINE OF RAND ROAD 9,89 FEET
HORPHWESTRRLY [ Mensured slong sald conter Line) OF WL WERIECTION OF-SAID -
CERTER LINE ARDUDHE SOUTH LINE OF THE NORTHEAST QUARTER,OF BECTION 18, Tn COOK 2
CLRTEN LINE AibCguE SOUTH LINE OF THE NORTHEAST QUARTER,AT BEGRION 18, T8 COOK M2
COURTY . TLLLEOTE, . HEBI A *--B89—00O0T9 1
PERMANENT THDEX HUMAE: 03-18~204-008 COOX COUNTY RECORDER

- h 2 ) 4 . 5
20 Ll '\) af;v{’ [—'ﬁ{‘ /’;/",,W,a*\- *N- “X("ﬁl; —ﬂ'cé‘/)' ]
A THIS INSTRUMEINT PREPARED BY

‘ ARMELLA A. RATAJ
4800 NORTH HARLEM AVENUE
HARWOOD HEIGHTS, IL 60656

and in consideration of the making by PAXKWAY BANK AND TRUST TOMPANY, { hereinafter
called the “Bank"), .of the loan evidencued-by said mote, the undersigned -does “hereby
assign, transter and set over unto the Bank 111 ‘the right, title and interest of
“the undersigned 1in, %o _and :under .a1l leases ¥ any and .every kind now or hereafter
existing with respect to said real -estate or ary part thereof,

together with all rents accrued and-to accrue under-eacii-and-alTl of said-leasesand™ —(F ~
all other rents at any time arising out of said real estate: hereby reserving to the
undersigned the privilege of collecting said rents as they hacome due Tor so long as

there shall be no default under said note or said trust deed or this assignment, but

no instaliment of rent shall ever be collected by the undersiared in advance of its

due date. This assignment shall remain in full force and effect until all indebted-

ness secured by said trust deed has been paid in full.

R .
The undersigned does further hereby covenant and agree with the Bank< tiiat until said
indebtedness has been paid in full the undersigned upon the Bank's request will
furnish to it true copies of all of said leases and will make, sign and {eliver to
the Bank such other and additional instruments as may be necessary, desirable or
conveniant to enable the Bank to have, hold and enjoy its rights as assignee of any
and all leases at any time made and entered into with respect to said real estate
or any part thereof and as assignee of all the rents at any time arising out of

said real estata,

Until the Bank shall notify the lessee or Teases under said lease or leases and
tenant or tenants of said real estate that there has been‘a default under said
note or said trust deed or this assignment, such lessee or lessees and tenant or
tenants shall be entitled to pay such rents as they become due to the undersigned,
provided that no installment of rent shall ever be paid to the undersigned in

advance of its due date.

S

PARKWAY BANK & TRUST. CQ.
4800 N. HARLEM AVE.
HARWQQOD HEIGHTS, IL. 60656 -
BOX 282
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