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“State of llinols Mort gage Ty
131-5613084-703

This Indenture, Made this 29th day of DECEMBER + 19gg + between

TINOTHY H. BURKE AND CYNTHIA L., BURKE, HUSBAND AND WIFE
,Aiortgagor, and

\‘\’ PRINCIPAL MUTUAL LIFE INSURANCE COMPANY
a corporation orgaaized and existing under the laws of  THE STATE OF I10WA

Morigagee.

Witnesseth: That whereas the Morigagor is justly indebted to the Morigagee, as is evidenced by a certain promissory note bearing even
s date herewith, in the principal sum of
EIGHTY EIGHT THOUSAND FOUR HUNDRED THIRTY SEYEN AND 007100

(8 88,437.00) Dollars
.~ payable with interes, ai2aerateof TEN AND*wpercentum (  1g ., 00 0 %) per annum on the unpaid balance until paid, and made

" payable to the order of th>-Mortgagee at its officein ~ DES MOINES, 10WA
- or at such other place as \»2 Filder may designate in writing, and delivered; the said principal and interest being payable in monthly in.

stllments of  SEVEN HUNURED SEVENTY SIX AND 10/100 ww w Dollars ($ 776.10)
onthe firstdayof fFegRUARY 19 89, andalike sum of the first day of cach and every month thereafier until the note is fully

paid, except that the final payment v rrincipal and interest, if not sooner paid, shall be due and payable on the first day of
JANUARY 20 19

Now, therefore, the said Mortgagor, for the bettor securing of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contaired. does by these presents Mortgage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lviny, und being in the county of CO0K
and the State of llinois, to wit:

PARCEL 1: UNIT NUMBER 2, BUILDING NUMBER 34, LOT 5, OF UNIT 2,
OF LAKESIDE VILLAS, BEING A RESUBDIVISION OF PART OF THE SOUTH
WEST 1/4 CF TRE SOUTH EAST 1/4 OF SECTION 9, TOWNSHIP 42 NORTK,
RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAK, TN COOK COUKTY,
ILLINOLS,
7 PARCEL 2: EASEMENT FOR IKGRESS AND EGRESS, APPURTENANT T0 AND §
,S*0 FOR THE BEWEFIT OF PARCEL 1 AS SET FORTH IN THE DECLARAT)ON rmst,
T DECEMBER 9, 1971 AS DOCUMENT NUMBER 21751908 AND AS AMEaPcl BY srofits
then DOCUMENT DATED MARCH 23, 1972 AMD RECORDED MARCH 30, 1972 A4S Sg Tomb.
ings DOCUMENT NUMBER 21851782, AND AMENDED BY DOCUMENT DATED APK!)-25 ttle,
and 1972 AND RECORDED MAY 1, 1972 AS DOCUMENT NUMBER 21884592, AnD
FURTHER AMENDED BY DOCUMENT DATED MAY B, 1972 AND RECORDED MAY 1
T 1972 AS DOCUNENT NUMBER 21902197 ALL IN COOK COUNTY, ILLINOIS AND  ©
Pu! CREATED BY DEED FROM ZALE CONSTRUCTION COMPANY, INCORPORATED, TO !k

and
free ROBERT RYAN AND CARMEN M. RYAN, HIS WIFE DATED APRIL 13, 1973 AND ot

Hot RECORDED APRIL 27, 1973 AS DOCUMENT NUMBER 22304812 IN COOK ]
thich

rﬁh COUNTY, JLLINOLS. \
rele ¢
that

And said Mortgagor covenants and agrees: May ¥t wity e v 2 of
said indebtedness, insured for the benefit of the Mortgagee in
To keep said premises In good repair, and not to do, or permit  such forms of insurance, and in such amounts, as may be re-

to be done, upon sald premises, anything that may impair the quired by the Mortgagee.
value thereof, or of the security intended to be effected by virtue

This form le ueed In connection with morigages insured under the one- to four-lamily programs of the National Houslng Acl which provide
for perfodio Morigage Insurance Premium payments.

Previous Editions Obeoiste
FF 1618

Page 101 4 HUD92116M (1085 Edition}
24 CFR 203.17(s)
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Witness the hand and seal of the Mortgagor, the day and year first written.

[SEAL] Zuudl A x/iq_ﬁr (SEAL)
TIMOTHY H. BURKE
SEAL] {("ashdn «Z Pk ISEAL]

CYNTHIA L. BURKE

State of Dlinols
)
County of CooX
I, THE UNDERSIGHED , & notary public, in and for the county and State
aforesaid, Do Hereby Centiiy Tnpt TIMOTHY M, BURKE AND CYNTHIA L. BURKE, HUSBAND AND
in3X WIFE * L )i %iXeX personally known to me to be the same
person whose name ARE subscribed 10 the foregoing instrument, appeared before me this day in person and acknowledged

that THEY  signed, sealed, and driivered the said instrumentas  THE1R  [ree and voluntary act for the uses and purposes
therein set forth, including the release and waiver of the right of homestead.

Given under my hand and Notarial Seal this . 5} 1 day 1D€CernDEN  ap 9 ¥F.
"OFFICIAL SEAL" }{CZ/W \g p,) [ o
KAREN S, POPKE Nolary Public-
Notary Public, State of llinois
My Commission Expires 2/11/89
Doc. No. Filed lfor Record ir'th: Recorder’s Office of
County, 1llinois, on the day of A.D. 19
a o'dock m., and duly recorded in Book of page
* 830600, 34
“EFTq’;ll RECOF.‘%N& $17.
_ o TE2E2Y TRAN 9956 0 1/03/89 10124000
STEPHEN G, GALLAHER, ASSISTANT COUNSEL . 401::,;9 » ’39__,3 7.;3'4_

PRINCIPAL MUTUAL LIFE INSURANCE COMPANY . CO0K TOUNTY RECORDER
711 HIGH STREET
JES MOINES, IOWA 50309

bt 1

Page 4ol d '3, Gevernment Printing Oftios: 1989—31 783740048

/745
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In case of the refusal or neglect of the Mortgagor to make
such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or to Kecp
said premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage, 10 be paid out of
proceeds of the sale nf the mortgaged premises, if not otherwise
paid by the Mortgagor.

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
Of reImove any lax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improve-
ments situated theresa, 7o long as the Mortgagor shall, In good
faith, contest the same o~-the validity thercof by appropriate
legal proceedings broughit-inia court of competent jurisdiction,
which shall operate to previnithe collection of the tax, assess.
ment, or lien 50 contested and ke sale or forfeiture of the said
premises or any part thereof to «aijs{y the same,

And the said Mortgagor further covirzits and agrees as
follows:

That privilege is reserved to pay the debt i whot=, or in part,
on any installment due date,

That, together with, and in addition to, the monthl¥/payments
of principal and inlerest payable under the terms of the page
secured hereby, the Mortgagor will pay to the Morigagee, 0/t the
first day of cach month uniil the said note is fully paid, the
following sums:

(n) An amount sufficlent 10 provide the holder hercof with
funds to pay the next morigage insurance premium if this instru-
ment and the note secured hereby ure insured, or a monthly
charge {in licu of u mortgage insurance premium) if they arc held
by the Secretary of Housing and Urban Devclopment, as follows;

(1) If and so long as said note of even date and this instru-
ment are insured or are reinsured under the provisions of the Nu.
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month priot 10 its due date the an-
nual mortgage insurance premium, in order to provide such
holder with funds to pay such premium (o the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(1) 1f and so long as said note of even date and this instru.
ment are held by the Secretary of Housing and Urban Develop:
ment, a monthly charge (in lieu of a morigage insurance
premium) which shall be in an amount equal (o one.twelfth
{1/12) of one-half (1/2) per centum of the average outstanding
balance duc on the note computed without taking inlo account
delinquencies or prepaymenty;

(h) A sum equal to the ground rents, if any, nexi due, plus
the premiums that will next become duc and payable on policies
of fire and other hazard insurance covering the morigaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (al! as estimated by the Mortgagee) less all sums already paid
thersfor divided by the number of months to elapse before one
menth prior to the date when such ground rents, premiums, taxes
and assessments wili become delinquent, such sums (o be held by
Mortgagee in trust to pay said ground rents, premiums, taxes and
special assessments; and

{c) Al payments mentioned in the two preceding subsections
of this paragraph and all payments to be made under the note

secured hereby shall be added together and the aggregate amount
thereo! shall be paid by the Morigagor each month in n single
payment to be aplicd by the Morigagee to the following items in
the order set forth:

(1) premium charges under the conteact of insurance with the
Secretary of Housing and Urban Development, or monthly
cbhnrgc (in licu of motigage insurance premium), as the case may

¢y

(1) ground rents, if nay, taxes, special assessments, fire, and
other hazard insurance premiums;

(111) interest on the note secured hereby:

(IV) amortization of the principal of the said note; and

(V) late charges,

Any deficiency in the amount of any such aggregale monthly
payment shall, unless made good by the Mortgagor priot tu the
due date of the next such payment, constitute an event of defuult )
under this mortgage. The Mortgagee may collect a *late charge"
not to exceed four cents (4') for each dollar (31) for each pay-
ment morc than fifteen (15} days in arrears, to cover the extra
expense imvolved in handling delinquent payments,

8LO0CLey

If the total of the puyments made by the Mortgagor under
subsection (&) of the preceding puragraph shall exceed the
amount of the payments actually made by the Mortgagee for
ground renfy, tixes, and dasessments, Or iNSUrance premiums, as
the case may be, such excess, if tie Joan Is current, ut the option
of the Mortgagor, shull be credited on subsequent paymenis to be
mude by the Mortgagor, ot refunded to the Mortgagor. I,
however, the monthly paymenis made by the Mortgagor under
subsection {b) of the preceding paragraph shall not be sufficient
10 pay ground rents. taxes, and assessments, or insurance
premiums, as the ¢ase may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Morigagee any
winount necessary to make up the deficiency, on or before the
arie when payment of such ground rents, taxes, assessments, of
insarzace premiums shall be due, If at any time the Mortgagor
shall zacer to the Mortgagee, in accordance with the provisions
of the Lot e2cured hereby, full puyment of the entire in.
debtedness reprasanted thereby, the Mortgagee shall, in com-
puting the ambount of such indebtedness, credit to the account of
the Mottgagor ailpzyments made under the provisions of subsec.
tion fa) of the precenias paragraph which the Mortgugee has not
become obligated 10 paysn_ the Secretury of Housing and Urban
Development, and any bilanee remaining in the funds ac.
cumulnted under the provisians of subsection (b) of the preceding
paragraph. 1f there shall be u defauis under any of the provisions
of this mortgage resulting in a pablic s=le of the premises covered
hereby, or if the Mortgagee ucquires bz property otherwise after
default, the Mortgagee shall apply, at'the sime of the commence.
ment of such proceedings or at the time the sroperty is otherwise a
acquired, the balance then remalining in the fuiids accumulated
under subsection bj of the preceding paragraph as a credit
against the amount of principu! then remaining unpaid under suid
note and shall propeely adjust any payments which shall lrave
been made under subsection (u) of the preceding paragraph,

And us additionul securily for the puyment of the indebtedness
aforesaid the Mortgagor duey hereby assign to the Mortgugee all
the rents, issues, and prolits now due or which may herealter
became due for the use of the premisss hercinabove described,

That he witl heep the ilmprovements now existing or hereafter
crected on the mortgaged property. insured as muy be required
from time 1o time by the Morigagee against loss by firc and
other hazards, cusualties and contingencies in such amounts and
for such periods as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provie
sion for puyment of which has not been made hereinbefore.

Pago 20t 4
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RIDER TO MORTGAGE/DEED OF TRUST/MORTGAGE

THIS RIDER SUPPLEMENTS AND AMENDS THE MORTGAGE/DEED
OF TRUST/MORTGAGE DEED OF EVEN DATE HEREWITH BY AND
BETWEEN PRIMNCIPAL MUTUAL LIFE INSURANCE COMPARY A
MORTGAGEE/BENEFICIARY AUHD TIMOTHY M, BURKE AND
CYNTHIA L. BURKE, HUSBAND AND WIFE AS
MORTGAGORS/GRANTORS, AND THIS RIDER 1S INCORPORATED
IN AMO \BY REFERENCE MADE A PART OF THE AFORESAID
MORTGAUZ/DEED OF TRUST, AS FOLLOWS:

HOTICE-~THE DEBT SECURED HEREBY IS SUBJECT TO CALL
IN FULL In THE EVENT OF SALE OR CONVEYANCE OF THE
PROPERTY CUNVEYED. THE MORTGAGEE SHALL, WITH THE

PRIOR APPROVAL-OF THE FEDERAL HOUSING
COMMISSIONER, On HIS DESIGNEE, DECLARE ALL SUMS

SECURED BY THIS NPWTGAGE TO DE IMMEDIATELY DUE AND
PAYABLE IF ALL OR PART OF THE PROPERTY IS SOLD OR
OTHERNISE TRANSFERKRFD_TOTHER THAN BY DEVISE,
DESCENT OR OPERATION O/ LAW) BY THE MORTGAGOR,
PURSUANT TO A CONTRACT P¢ SALE EXECUTED NOT LATER
THAN 12 MONTHS AFTER THE DATF ON WHICH THE

MORTGAGE IS EXECUTED TO A PURCHASER WHOSE CREDIT
HAS NOT BEENK APPROVED IN ACULO®UANCE WITH THE

REQUIREMENTS OF THE COMMISSIONER.

IN WITNESS WHEREOF, MORTGAGORS/GRANTORS MAavYE EXECUTED THIS RIDER

THIS

DAY OF .

Vet e LK.

TIMOTHY M., BURKE

. .CQ‘.Y)-.QLU&—M%EM—&l.W .....
CYNTHIA L., BURKE

FR1X
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RIDER TO ILLINOIS MORTGAGE

This rider attached to and made part of the Morigage between TIMOTHY M. BURKE
AND CYNTHIA L., BURKE, HUSBAND AND WIFE *, Mortgagor,
and Principa! Mutual Life insurance Company, dated revises said Mortgage
as follows:

1. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition 10, the monthly payments ol principal and interes! payable under
the lerms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on the first day of each
month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, pius the premiums that will next become
due and payable on policies of fire and other hazard insurance covering the mortgaged
property, plus taxes and assessments next due on the mortgaged property (all as estimaled
by the Morigagee) less all sums already paid therefor divided by the number of months to
elapse before one month prior to the date when such ground rents, premiums, taxes and
a4sessments will become delinquent, such sums to be held by Mortgagee in trust to pay said
ground rents, premiums, taxes and special assessments; and

All pavipzats mentioned in the two preceding subsections of this paragraph and all payments
to be madyu under the note secured hereby shall be added together and the aggregate amount
thereof shall &2 paid by the Mortgagor each month in a single payment to be applied by the
Mortgagee ‘ov/tho following items in the order set forth:

{) ground renls, l.2ny, taxes, special assessments, lire, and other hazard insurance
premiums;
(1) interest on the nc.e secured hereby. and
() amonrtization of principal of the said note.

Any deficiency in the amoun! ol any such aggregate monthly payment shall, unless made
good by the Mortgagor prior 1o"in due date of the next such payment, constitule an event ol
defaull under this mortgage. The Mortoagee may collect a “late charge” not to exceed four
cents (4c) for each doltar ($1) for eich payment more than tifteen (15) days in arrears, 10
cover the extra expense involved in tandling delinquent payments.

If the total of the payments made by the Mortgagcr urider subsection (a) ot the preceding paragraph
shall exceed the amount of the payments actually made.Jy ‘he Mortgagee for ground rents, taxes, and
assessments, Or insurance premiums, as the case may te/ such excess, if the loan is current, at the
option ol the Mortgagor, shall be credited on subsequent pazTents to be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments mac'a oy the Mortgagor under subsection
{a) of the preceding paragraph shall not be sufficient to pay ground rerits, taxes, and assessments, or
insurance premiums, as the case may be. when the same shall brcome due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary 1o make up in2 deficiency, on or before the
date when payment of such ground rents, laxes, assessments, or insurarice uremiums shall be due. if at
any time the Mortgagor shall tender to the Mortgagee. in accordance with the provisions of the note
secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the Mor!'gaqor any balance
remaining in the funds accumulated under the provisions of subsection (a) of the priced.na paragraph. if
there shall be a delault under any of the provisions of this mortgage resulting in a putic sale of the
premises covered hereby, or it the Mortgagee acquires the properly otherwise afier defaull, the
Mortgagee shall apply. at the time of the commencement of such proceedings or al the time tha property
is otherwise acquired, the balance then remaining in the funds accumulated under subsectiori {¢) of the
preceding paragraph as a credit against the amount of principal then remaining unpaid under said note.

2. Page 3, the third paragraph is amended to add the f{ollowing sentence:
This option may not be exercised by the Mortgagee when the ineligibility for insurance under
the National Housing Act is due to the Mortgagee's lailure to remit the morigage insurance
premium to the Department of Housing and Urban Dovelopment.

Dated as of the date ol the mortgage referred to hersin.

A R . W

MoNgagor ¢+ yoTHY M. BURKE

__-,c_Y:_C'{\/‘C(’L(_G_J 7{ ' &u{ﬁ«———

f
Morgagor ¢y wTH1A L. BURKE

FF 13513
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