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State of Illinois FHA Care No.

Mortgage 131:6614963-703

Thiy Indenture, made this  30TH day of DECEMEER , 19 23, between
JESUS M. GARCIA, A BACHELOR AND BETSY 4. RONAN, A SFINSTER
, Mongagor, and
CENTRUST MORTGAGE CORPORATION
a corporation organized and existing under the laws of CALIFORNIA , Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain promissory nole bearing even
date herewith, in the principal sum of EIGHTY SEVEM THOUSAMD FIVE HUNDRED THREE AND NO/109
Dollars ($ 87,503.00
payable with interest 74 the rate of TEN ARD OHE HALF
per centum { 10,5000 %%) per annum on the unpaid balunce until puid, and made pyable 1o the order of the Mortgagee at its office in
360 SN 10TH. AVE., DEERFIELD ELACH, FL 23440 or
at such other plice s the hoiord ay deignate in writing, and detivered; the saiid principal wnd interest being puyabie in monthly installments of
ETIGHT HUNORED anf 427190
Dollars (5 800.42 )
on the first day of FEGRUARY , 19 39 and a like sum on the first day of each and every month thereafter until the note
is fully paid, except thut the fingl payment-of principal and interest, if not sooner paid, shall be due and payable on the first day
of JANUARY . 20 a0

Now, Therefore, the sakd Mortgagor, for the bette; saossing of the payment of the sukd principal sum of money ad interest aixd the performance
of the covenants and agreements herein contained, does vy-4hze presents Mortgage and Warmant unto the Morigagee, its sucoessors of assigns,
the following described Reul Estate situate, lying, and being -ir tie county of cooK

and the { is, 10 wil: .
TH NF Hc.'."‘g F&ﬂ{b{y l&% &Uﬂl 7 FEET OF LOT 9 40 THE NORTH 42 12 FRET (F THE SOLAM 50 FEET (F LOT 9 IN ELOX 24 IN TR, A
QECIVISION O° THE SOUTHEAST 174 OF SECTION 22 AND NORIH 1/2 U THE NOKTHERST 174 OF SECTIOn E&fmﬂﬂf‘ 39 NRTH, RR{CE 13 Wi F

T FRUCIFAL ERIDIN, (BXCEP] EASTERLY 10 FEET OF SAID FRENISTS FESRRVED FOR A ALLEV), IN COK CILMIY, TLLINDIS.
PIN: 10-20-434-013 WL 044

The mvtgage: shall, with the prior approval of the Federal Housing Cremicsicuery or his designes, declare all sws secured by this mortgage
to bee inmediately dus and pf% le if all ar a part of the preperty is sold wr/cthernise transterred (ather than b&dmse, descent or
cperation of 1o by the mirtgagor, pursuant to a contract of sale exetutec-int Jater thin 12 months after the date of execubion of this
mortgage or not later than 12°minths after the date of prior transfer of the progerty subict b this mrtgage, to a purchaser nhise credit
has m?cbm appromiat in accorrdance uhith the requirenents of Clemissicoer.

- 3027 SOUMH 46TH COLRT
CICED, IL. 40850

RIS 0 calegoeyr
.ar
..‘.»-4" -

cog SDUNTY, LS

(989 JAN -3 M1 20 58000927

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, ad the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heal, light, water, or power, and all plumbing and
other fixres in, or that may be placed in, any building now or hereafter standing on said land, and nlso all the estate, right, title, and inerest

of the said Mortgagor in and to snid premises.

This form Ia usnd in cornection with mortgagoa inaured under tho one- to tour-family programs of the National Housing Act which require
o One-Tima Mcrigage Insurance Promium payment (including sections 203(b) and ()} in accordance with tho regulations for those progroms.

HUD-92118-M.1 (8-86 Edition]

Pravious odition may be usod
24 CFR 203.17{u)
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Morigugee, its successors
and assigns, forever, for she purposes and uses herein set forth, free
from all rights and benefits undz: and by virtue of the Homestead
Exemption Laws of the State of lllinois, which said rights and
benefils to said Mortgagor does hereby expressly release and waive.

And Sald Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, of permit 1o
be done, upon said premises, anything that may impair the value
thereof, or of the security intended 1o be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men to attach to said premises; to pay to the Mortgagee, as
hereinafter provided, until said note is fully paid, (1} a sum suffi-
cient 1o pay all taxes 2qd assessments on said premises, or any ax
or assessment that may oe levied by authority of the State of l}-
linois, or of the county, owi, village, or city in which the said
land is situgte, upon the Mar:gngor on account of the ownership

there of; (2) @ sum sufficien to/s220 all buildings that may ut any

time be on said premises, during the centinuance of said in-
debtedness, insured for the benefit of th: Morigagee in such forms
of insurance, and in such amounts, as mav.be required by the
Mortgagee.

In case of the refusal or neglect of the Morigszor to make such
payments, or to satisly any prior lien or incumbranes other than
that for taxes or nssesstiients on said premises, or (0 keep said
premises in good repair, the Mortgagee may pay such tines,
assessments, and insurance premiums, when due, and may ina'ie
such repairs to the property herein mortgaged as in its discreusa-it
may deem necessary for the proper pressrvation thereof, and aLy
moneys so paid or expended shall become so much additional in-
debiedness, secured by this mortgage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

[t is expressly provided, however Gill other provisions of this
morigage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
OF remove any tax, assessment, Of tax lien upon or against the
piemises described herein or any pant thercof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con:
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the 1ax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereol to satisfy the same.

And the said Morigagor further covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, ai the times and in the
manner therein provided. Privilege is reserved (o pay the debt in
whole or i part on any installment due datc.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby. the Mortgagor will pay to the Mortgagee, on the first day
af cach month widil the said note is Tully paid, the following sums:

W) A sum equal te the ground rents, if any, next due, plus the
premiums thut will next become due and puyable on policies of fire
and other huzard insurance covering the mortgaged property, plus
taxes and nssessments next due on the mortgaged property (@l as
ostimated by the Mortgagee) less all sums already paid therefor
divided by the number of months (o elapse before one month prior
(o the date when such ground rents, premiums, taxes and
assessments will become delinquent, such sums to be held by Mort-
gagee in trust to pay said ground rents, premiums, taxes and

special assessments: and

() All payments mentioned in the preceding subscction of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor cach month in a single payment to
‘pc ag)piicd by the Mortgagee to the following items in the order st
orth:

() ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

(i} interest on the note secured hereby;

(il amortization of the principal of the said note; and

(iv) late charges.

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless mude good by the Mortgagor prior to the due
date of the next such payment, constitute an event of default
under this morigage. The Mortgagee may colicet a “late charge”
not to ¢xceed four cents (4¢) for cach dollar (1) for cach paymem
more than fifteen {151 days in arrears, 10 cover the extra expense
involved in handhng delinquent payments.

Il the total of the payments made by the Mortgagor under
subsection (@) of the preceding paragraph shall exceed the amount
of the payments actually made by the Morngagee for ground rents,
taxes, and assessments, Of insurane preaiums, as the case may be,
such excess, if the loan is current, at the option of the Mortgagor,
shall be credited on subsequent payments to be made by the Mort-
gagor, ot tefunded to the Mongagor. [f, however, the monthly
payments made by the Mortgagor under subsection () of the
preceding paragraph shall not be sufficient to pay ground rents,
taxes, and assessments, Or (surance premiums, as the case may be,
v.hen the same shall become due and payable, then the Morigagor
siall pav to the Mortgagee any amount necessary to make up the
deosiency, on or before the date when payment of such ground
remis t7ass, assessments, or insurance premiums shall be due. If a1
any time/tbe Mortgagor shall tender o the Mortgagee, in accor
dance with fae-provisions of the note secured hereby, full payment
of the entie indehiadness represented thereby, the Mortgagee shall,
in computing thy amount of such indebtedness, credit to the ac
count of the Morigazor-any balance remaining in the funds uc-
cumulated under the nrevisions of subsection @/ of the preceding
paragraph, If there shalloe 4 default under any of the provisions
of this mortgage resulting i a public sale of the premises covered
hereby, or if the Mortgagee acguiies the property otherwise after
defaull, the Mortgagee shall appiy, #v1he time of the commence:
ment of such proceedings or at the time the property is otherwise
acquired, the balance then remaining inahrgends accumulated
under subsection f@) of the preceding pariagrarh as a credit against
the amount of principal then remaining unpud pader said note.

And as Additional Security for the payment of the indebtedness
aloresaid the Mortgagor does hereby assign (0 the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due Tor the use of the premises hereinabove described.

That He WIB Reep the improvements now existing or hereafter
crected on the mortgaged property, insured as may be required
from time 10 tume by the Mortgagee agiinst loss by fire and other
hazards, casualties and contingencies i such amounts and for such
periods as may be required by the Mortgagee and will pay prompt:
Iy, when due, any premiums on such insurpnce provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Mortgagee und the
policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
ucceptable to the Mortgagee. In event of Joss Morigagor will give
immedinte notice by mail 10 the Mortgagee, who may make proof
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