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MIDWEST MORTGAGE SERVIGES, Inc, (OnF."TUNTY: ILLINDI
1901 SOUTH MEYERS ROAD, SUITE 308
ERAACE, T e 1953 S8 3 M0 27 88000212
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MORTGAGE $46.00

g HISMORTGAGE  (“Security Instrument™) is given on DECEMBEER 3@th
Rezrr T BEHE /R, and MAUDE M. HUGHES, HUSBAND and WIFE

g5 08! N 2

wivBer B nllNe RS R TR

; ~ kidlin THE STATE OF ILLINOIS .
m%?rggg_gdﬁ%e ‘4‘5":""""’."3'%15 . snd whose address is

{"Lender™).
RE WS EAEIRBEr H GRS & 00/100

Dollar, (U.S. ¢ 117,000 .02 } This debt i evidencert by Borrower's note

dated the same date as this Security Ins *Note.! ich provides for monthl ments., with the full ded, if ot
paid earlier, due and payable on ’ mm !f' ZQI‘Q‘ P dand The Security Instrument
secures to Lender: (a) the repayment of the dedt ~videnced by the Note, with interest, and sl renewals, eatenwons and
modifications; (b) the payment of all other sums, with inierest, advanced under paragraph 7 to protect the secunty of thn
Sccurity Instrument; and (c) the performance of Boiiover's covenants and agreements under this Secunty Insvrument and
the Note. For this purpose, Borrower does hereby mortgage. arant and convey to Lender the following dewenibed property
. CUOK .
P48 ‘TEXCEPT THE NORTH 1.80 FUOT THEREOT) ALL OF LOT 39 AMD THE NorTH o men
1.08 FOOT OF LOT 4¢ IN THE SUBDIVISION OF RO 20 IN STONY ISLAND
HEIGHTS, A SUBDIVISION IN THE SOUTH WEST 1/4 (3F SBECTION 1, TOWMNSHIP 37
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MER.D'AN, IN COOK QOINTY,
ILLINOIS.

TAX ID #: 25-01-314-063-0000

which has the address of 9225 S. BENNETT A};NJ'E
trppt

Hlinois 60617 (“Property Address”):
(20 Cooe)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights,
appurtcnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. Al replacements and additions shali also be cavered by this Secunty Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property i unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agatnst all claims and demands, subject to any
encumbrances of record.

THiS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited vanations by junisdiction to constitute a uniform secunty instrument covering real property.

ILLINOIS —single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
0 : Amonded $/87
m-omu (8801) VMP MORTGAGE FORMS ¢ (312,293 8100 © (BCG0I1821 7291
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If Lender required mortgage insurance as a condition of makimg the Joan secured by this Secunity Invoument.
Borrower shall puy the premimums required to mamtatn the msurance i effect anul such tme as the requiremens 1o the
msurance ternunates in accordance with Borrower's and Lender's wotten agreement or appheable Liw

8. Inspection. Lender orats agent may make reasonable entoes upen and inspecnons of the Property Fendet
shall give Borrower notice at the nme of or prior 1o an inspection specitying reasonable couse for the inspection

9. Condemnation. The proceeds of any award or clinm for Jamages, direct or conseguentil, an connection wath
any condemnation or other taking of any part of the Property, or for convesance i hew of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be apphicd to the sums secured by this Secarnity
Instrument, whether or not then due, with any escess pant 1o Borrower. In the event of s partal taking of the Propernty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunity Instroment shatl be reduced by
the amount of the proceeds multiphied by the following fraction G the total amount of the sumis secured immcanately
before the taking, divided by (b) the furr market value of the Property immedistely before the tahmg. Any balance Jddl e
paid 1o Borrower.

I1f the Property is abandoned by Borrower, or of, after notice by Tender to Borrower that the condemnor otlers to
make an award or settle a claim for damages, Borrower fisls 1o respond 1o Fender within 30 dass atter the date the notice s
given, Lender is “athorized to coltlect and apply the procecds, at its option, either 1o restoration or repanr of the Propenty on
to the sums secured oy this Security Instrument, whether or not then Jue

Unless Lendcr 2ad Borrower otherwise agree in weiting, any apphcation of proceeds to prncipat shall not extend on
postpone the due dat: of the monthly payments referred 16 an paragraphs 1 and 2 or change the amouni of such pasments

10. Borrower Y.t Released; Forbearance By lender Not 8 Waiver.  Extension of the time for poviment or
modification of amortizaton of the sums secured by this Secunty Instrument granted by Tender toany saccessor i
interest of Borrower shall notorerate 1o refease the habshoy of the orpnal Borrower or Borrower's successors o niterest
Lender shall not be required (o sommence proceedings agninst any saucessor inonterest o refuse to extend tnne For
payment or otherwise modify aniorazation of the sums secured by this Secunts Instrument by reason of any dentand made
by the original Borrower or Boreswer's successors in nterest Any forbearance by T enderm exerasmpany vight o romaedy
shall not be a waiver of or prectude theexercise of any right or remedy

11. Successors and Assigns Bouns, Joint and Several Liability; Co-signers. The covenants and agrecinents of
this Security Instrument shall bind and benefit.che successors and assigns of Lender and Borrower, sebject to the provisions
of paragraph 1 7. Borrower's covenants and a greetnents shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (aisco-sigmng this Securny Instrument only 1o mortgage, grant and consey
that Borrower’s interest in the Property under the serms of this Secunity Instrument. (h) s not personally obhigatcd 1o pay
the sums secured by this Security Instrument; and (¢! sgress that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations with rogiad 1o the terms of this Secarity Instrament or the Notc wohout
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sedunty Instrument is subject toa law which sets manamun foun
charges, and that law is finally interpreted so that the int=rest or other loan charges collected or 1o be collected n
connection with the loan exceed the permitted limats, then: (a) any such Joan charge shall be reduced by the amoun
necessary to reduce the charge to the permitied linut, and (b) any sums already coliected from Borrower which e ceded
permitted limits will be refunded to Borrower. Lender may choos? 2o make thes refund by reducing the principal owed
under the Note or by making a direct payment to Borrower If a refundaeinces principal. the seduction sill be recated as
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights, I enactment oo /cxpiranion of apphicable faws has the et of
rendering any provision of the Note or this Security Instrument unenforceable accanding tosts rerms, Lendes, at i opton,
may reguire immediate payment 1n full of all sums secured by this Security Instrament and misy imvoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the viepsspecitied in the second pataciaph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be gaven by defivenngy i on by
mailing it by first class mail unless applicable law requires use of another method. Fhiz notce shall be duected o the
Property Address or any other address Borrower designates by notice to Lender Any notwee to Fender shall be oven by
first class mail to Lender's address stated herein or any other address Lender demignates by neaee o Borrower Ans notiee
provided for in this Security Instrument <hall be deemed to have been given to Borrower or FendGe when given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federad owand the tw ot the
jurisdiction in which the Property 1s Jocated. In the event that any provision or clause of ths Secunty apstimmont or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securnty Instrumentor the Note
which can be given effect without the conflicting provisson. To this end the provisions of thas Seeurity Instilias o and the
Note are declared to be severable.

16. Borrower’s Copy. Botrower shall be given one conformed copy of the Note and oF this Security basicaoment

17. Transfer of the Property or a2 Beneficia) Interest in Borrower, 1 all o1 any pirt of the Property o any
interest in it is sold or transferred (or if a beneficral interest in Borrower s sold o transterred and Borrower s et atanal
person) without Lender's prior written consent, Lender may, at its option, requte smmedutte pasment s tull of il aames
secured by this Security Instrument However, this option shall oot be exercised by Fender ot exeroise s probibaned by
federal law as of the date of this Security Instrument.

If Lender eaercises this option, Lender shall give Borrower notice of aceeleration Fhe notice shall provide oo period
of not less than 36 days from the date the notice 1s delivered or manled within which Borcower nrast pay abl samis sooar o by
this Security Instrument. If Borrower fasls to pay these sums prior to the expiration o this peniod, Tender may e any
remedies permitted by this Security Instrament without further notice or demand on Borrower

18, Borrower’s Right to Reinstate.  If Borrower meets certinn conditions, Borrower shall hove the npht o hae
enforcement of this Security Instrument discentinued at any tirme prior to she carhier of (ar S davs (or siuch other poenod as
applicable law may specify for reinstatement) before sale of the Property gursaant trany power of sale contamead i thas
Security Instrument: or (b) entry of a judgment enforcing this Secunty natrument Those condibons are that Boe swar
(a) pays Lender all sums which then would be due under this Secunits instrunicnt and the Note bad ne acccleration
occurred; (b) cures any default of any other covenants or agreements; () pads all evpenses incurred i enforoie this
Security Instrument, including, but not himisted 1o, reasonable attorneys” thes and 00 tahes such action as Temd 0oy
reasonably require to assure that the hen of this Secuzity Instrument. D ender's crghts an the Property and Bennower s
obligation to puy the sums secured by this Security fostrument shall continue unchanged. Upon reinstatement by
Rorrower, this Securnity Instrument and the obligations secured hereby shabl rentain tully effective asof o aceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceferation undver puragraphs 13 or L7
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fee of U.S. $100 . 00——— cand Givy 1 must sign and give the Note Holder any documents the Note Holder

requires to effect the conversion,

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equatl to the Federal National Mortgage Association's required net vicld as of i
date and time of day specitied by the Note Holder for (i) if the original term of this Noteis greater than 15 vears, 30-vear
fixed rate mortgages covered by applicable 60-day mandatory delivers commitments, plus five-cighths of one pereentage
point (0.625%), rounded 1o the nearest one-eighth of one percentage point t0. 12377 or (i) if the origimal term of this
Note is 15 years or less, 15-vear fined riate mortgages covered by applicable o0-day mandatory delivery commitments,
plus five-cighths of one percentage point (0.6257 ), rounded to the nearest one-cighth of one percentage poimmt (0 1237).
If this required net vield cannot be determined because the applicable commitments are not avarlable, the Note Holder
will determine my interest riate by using comparable information. My new rate valeulited under this Section SeBy wall
not be greater than the Maximum Rate stated in Section 40D) above

1€’y New Payment Amount and Effective Date

i 1 choose to exercise the Conversion Option, the Note Holder will deternune the amount of the monthis pasment
that would be suflicient to repay the unpaid principal Lam expected to owe on the Conversion Datean full on the Maturiy
Date at my new fixed interest rate in substantially equal pusments. The result of this caleulation will be the new amaoung
of my montily payment.  Beginning with my first monthly payment atter the Conversion Date, Fwill pay the new amount
as my monthiv.payment until the Maturity Dute.

C. TRANSFEFP OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Beirower's initial fixed interest rate changes toan adjustable interest rate under the terms sbatod in Sechon
A above, or afterihe/@damrower exercises the Conversion Option under the conditions stiated in Secnon B abos e U niform
Covenant 17 of the Sceurity Instrument shall be in effect as follows:

Transfer of the Propersy or a Beneficial Interest in Borrower. 11 all or any part of the Property orany anterest m it is
sold or transferred (or if 4 beseticin] interest in Borrower s sold or transterred and Borrower is not o natural peeson)d
without Lender’s prior written consent, Eender may, at its option, require immediate pasment i fudl of all sums secured
by this Security Instrument.  Howzvie: this option shall not be exeroised by 1 ender i exercise s prohibited by rederal Law
as of the date of this Security Insirument.

I Lender exercises this option, Ldnder shall give Borroswer notice ot aceeleration  The notice shall prove fe g period
of not less than 30 days From the date the poviee is delnvered or minled wathin which Borrower must pas ol sunm secured
by this Security Instrument. I Borrower Sazis 2o pas these sums prior to the expiration of this period, [ ender may inveke
any remedies permitted by this Security Instreapint without turther notice or demand on Borrower

2. When Borrower's initia) fixed interest’ rate changes 1o an adjustable mterest rate under the teons stated in
Scction 4 above. and until Borrower exercises the Conviersion Option under the conditions stated in Section B above,
Uniform Covenant 17 of the Security Instrument contained in Section C 1 oabove shall cease 1o be in cttect, and the
provisions of Uniform Covenant 17 of the Security Invirunent shall be amended 1o read as Tollows,

Transfer of the Property or a Beneticial Interest in Borcowor, 11 all or any part of the Property or any mterestin i s
sold or transferred (or if a bencticial interest in Borrower s »0lo or transterred and Borrower is not o natural person)
without Lender’s prior written consent, Lender may. ot ats optica.ceguire inunediate pasment in tull of all suims secured
by this Security Instrument.  However, this option shall not be exerviszd by Fender sf enercise is prohibited by tederal law
as of the date of this Sceurity Instrument.  Lender also shall nov exescine this option it (a) Borrower causes o be
submitted to Lender information required by bLender to evaluate the intdnded rransteree as ta new loan were being nunde
to the transferce; and (b) Lender reasonably determines that Fender s/security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement 10 Vs Seeurity Instrument s aveeptable to
Lender.

Yo the extent permitted by applicable Liw, Lender may charge a reasonable tee asa condition 1o b ender '~ consent to
the loan assuinption.  Lender also may require the transferce to mign an assumption agreement that is aceeptable to
Lender and that obligates the transferee to keep all the promises and agreements made ie7dine Note and in tns Security
Instrument. Borrower will continue to be obligated under the Note and this Sceurity Inssrunsent unless I ender releises
Borrower in writing.

If Lender exercises the option 10 require immediate payment in Full, 1 ender shall give Borpawer notice of aceelera-
tion. The notice shall provide a period of not less ihan 30 dass Trom the date the notice is delivered or maoled within
which Borrower must pay all sums secured by this Sceurity Instrument B Borrower fails to pay thise sums prior to the
expiration of this period, Lender may invoke any remedies permitied by this Securits Instrument withont tuither notice
or demand on Borrower.

By StceNinG B ow, Borrower accepts and agrees to the terms and covenants vcontained in this Fined Mdjustable

Rate Rider.
LSealy

tSeal)

boate o

tSeal)y
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