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satisfactory to Mortgagee, if and so long as the Premises shall
contain a boiler and sprinkler system, respectively; (&) if the
Premises are located in a flood hazard district, flood insurance
whenever in the opinion of Mortgagee such protection is necessary
and available; and (e) such other insurance as Mcrtgagee may from
time to time reasonably require. Mortgagor also shall at all
times maintain comprehensive public liability, property damage
and workmen's compensation insurance covering the Premises and
any employees thereof, with such limits for personal injury,
death and prcoperty damage as Mortgagee may from time to time
reasonably reguire, All policies of insurance to be furnished
hereunder shall be in formeg, comparies, amocunts anéd deductibles
reasorably satisfactory to Mertgagee, with mortgage clauses
attached “to all casualty policies in faver of and in form
satisfactory to Mortgacee, including a provision requiring that
the coverdice evidenced theredby shall not be terminated cr
moéified wirnrut thirty (30) cayvs' prier written notice to
Mortgagee. Mor:gagor shall celiver all pclicies, including
adéizional ané rrarwal peclicies, +c Mortgagee, and, in the case
of iasurance abou? to expire, shai:l deliver renewel policies not
less than ten (lf; cays priocr tc their respective dates o2

exgirazion.

Mertgagor shall no%t cxke out separate insurance concurrens
in form eor contributing in the event ©f loss with tha: reg:ired
to be maintained hereunder Unless Mortgagee i3 included cthareon
unéer a standarc mortgage clasuse accepteble t¢ Morigagee.
Morzigacer immeifiately shell notify Mortzagen whenever ary such
sezaTute insuraznce is taken ‘ut anéd promptly shall deliver %o
Mcrizagen the pelicy or policies of sush insurance,

In tne event of lors Muricager will cive (rmediate notice by
mall To Meragagee, who may maxe 0rocf of lass 1?2 not =zade
prempily by Mortgagor, and each insurance company concerned is
heredy authorized end dEirected tc mere puymer:s for such logs
Cirecily tc Mor:tgagee insteac cf te Mrrigager and Merzgagew
scintly, and the irnscrance greceels, cr any yar:t therec®, shalil
e aprlied by Morigagee Ic th¢ TeStoTation or repair of zhe
Fsoperty canrmaged as provideéd [n Piracraph 22 hereso?, = the
evert of foreclcsure c¢f =his Mecricaze, all yvismhzs, title anid
interest of Morztgagoer in anéd o 2ny insurance ‘prilicies then in
ferce shall pass <o the purcheser at the forgclosure sale.
Mcrtgacor shall furnish Mortgagee, without cost toMurtcagee, ac
the reguest of Mortgacee, from time o time, evideiice cf the

rerlacement value of the Premises.

7. Condemnaticn.

Zf 2ll or arny par:t cf the Premises are damezed, cake:r ez
acguired, either temporarily or sermanently, in any condemnazicr
rroceeding, cr by exercise of the rignht cf eminent demain, the
arount of any awarl or cther payment fcr such taxing cr damaces
nade in conglderaticnh thereic, =c the extent cf trhe Uil amount
¢f tne remeining ungaif indecteiness serzured Dby Thi

A

is instrumens,
is hereby assizneé to Meoricacee, whno is empowerei o cecllest and
receive the sane anté to give prcper receipts therefor in the name
cZ Mortcagor and the awaré shall te paid for:nwiih to Morzcasee,
who shall rele2se any such awaré cr monies 5o received er apsly
trhe same in whole cr in pac:z, after the pavmern: of all of i-s
expenses, including reasonable costs ané attorneys' fees, =¢ :=he
Testcration or repair of the property damaged as provided in
FParagreph 21 hereof, if the proper:iy can be restored or Tepaired
T0 constitute a complete architectural unic, then such award or
monles received after the payment of expenses cf Mortcagee as
2Zoresaid shell be applied on acsount of the unpaid principal
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balance of the Note, irrespective of whether such principal
balance is then due and payable. Furthermore, in the event such
award or monies so received shall exceed the cost of restoration
or repai: of the property and expenses of Mortcacee as aforesaid,
then such excess monies shall be applied on account of the unpaid
principal balance of the Note, irrespective of whether such
principal balance is then due and payable.

8. Stamp Tax.

If, by the laws of the United States of America, or of any
state or pelitical subdivision having Jjurisdiction over
Mortgagor. any tax is due or becomes due in respect of the
executiz, and delivery of this Mortcage or the issuance of the
Note hereby secured, Mortgagor covenants and acrees to pay such
tax in the/manner reguired by any such law. Mortgagor further
covenants tu Leimburse Mortgacee for any sums which Mcortcacee may
expend by reaszca, of the imposition of any tax on the issuance of
the Ncte secured hereby.

9. ffect of Excerzions of Time.

If the payment ©of .caié indebtedness cr any part thereof be
extended or varied or % any part of anv security for the payment
of the incebtedness be 7elinased, all persons now or at any time
hereafter lizble therefo.,, or interested in the Premises, shall
be held to assent to such _zvtension, variation cr release, and
their liebility ané the liei and ell provisicns herecf shall
contizue in %ull fzrce, the Zight ¢f recouvrxe acainst all such
persons being expressly reserved by Morigacgee, notwithstanding
such extension, variation co release,

1V. Effect of Chanceg in Lawe kezaro

e ¢f any law of

In the e¢vent ¢f the enaciment afve: .tnhis &
é ¢ from the

the state in which the Premises sare icCut tin

value ©f the liané f¢r the purpose of = .,y Lien thezec:,
or imposing upon Mortgagcee the pavment of Lhe whcole cr any pars
¢f the ctaxess or assessments Or crarces cr iiras herein reguired
to be paid by Mertgugor, or shanging in any wa!' ihe laws relating
“o the =a2x&tticn cf mortgagas cr cCepts sscured vy moricages or
Mortcagee's interest in the Premises, or the manne: of <ollection
of taxes, $c as to affect this Mortgace or :the (Cebt secured
heredbv or the holders thereci, then, anc in any eveis, Mortgagor,
upon demanté by Mortgacee, shall pay Such taxes CT assessaents, o
reimburse Mortcacee therefcr; preovided, however, that.liliztgager
srhell no: be deemed to be reguired to pay any income or Zranchise
taxes cf NMortcecee, No:t withstanding the Zfcregoing. éf “n, the

cpinion c¢cf cournsel fcr Moricecee (2) it might de uniawful 0
.-

reguire Meortgager to maxe such payment cr (o) the making ©f asach
raymen: micht result in the :impnsiticn of interest beyonéd the
raximum ameount permizced by law, =hen anéd Iin such event,
Merscagee can elect, by notice Iin writing given tc Mertgager, to

cecsaze all cf the indebileliress secured nerezy to be anid Dpecone
due ané pavatle six:y (60) cays from =he giving ci such nctice.

11, Nerccacee's Perfcrmance ¢f Tefault rcots.

2n case of default hereirn, Moricacee may, but need not, Take
any pavmernt or perferm any act herein reguired oI Mortitgager Iin
ary fcrm aré manner deemed expedient, and may, but need nox,
maxe full cor partial payments cf principal or interest on pricr
encumdrances, if any, anéd purchase, cischargce, compromise oI
settle any tax lien or other prior lienm or title or claim
thereci, or redeem from any tax sale or forfeiture affecting the
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Premises or consent to any tax or assessment or cure any default
of Mortgagor in any lease of the Premises. All monies paid for
any of the purposes herein authorized and all expenses paid or
incurred in connecticn therewith, including reasonable attornevs'
fees, and any other monies advanced by Mortgagee in regard o any
tax referred to in paragraph 8 or to protect the Premises cor the
lien hereof, shall be so much additional indebtedness secured
hereby, and shall become immediately due and payable without
notice and with interest thereon at the rate then in effect under
the Note. The interest under this Paragraph 11l shall be
immediately cue and payable by Mortgagor to Mortgagee, and shall
be indebtedness evidenced by the Note and secured by this
Mortgage, In a2ction of Mortgagee shall never be considered as a
waiver of any right accruing to it on account of any default on
the part of Mortgagoer, Should the proceecds of the Note or any
part thereof, cr ary amcunt paié out or advanced by Mortgagee
hereundeil, “or pursuant tc any agreement executed by Mortgagor in
connection /with this Loan be used cirectly or inéirectly toc pay
off, discharue or satisfy, in whole c¢r in part, any lien or
encumbrante up>n the Premises c¢cr any part therecf, then as
acciticnal secility hereuncer, the Mortgacee shall be subrogaczed
to any and all- lishts, egual cr supericr titles, liens and
ecuities, owrnec /or claimed by any owner cr holder of said
cutstendéing liens/“charces and :indebtedness, how ever remcie,
recarcless cf whethel saic liens, charces ani indedtedness are
acguired by assicnmen:i or have been releasad or recorded by the
hclder thereof upon paymeit, Notwithstanding anything contained
herein to the contrary, in no event shall the indebtedness
secureé by this Mortgage /etceed ONEL MILLION ($1,000,000.00)

DOLLARS.

2. Moricagee's Reliance or Tap Bills and 22
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enforceability of this Mortgage or the lien
hereof or the lien of any other security
granted to Mortgacee or the value of the
Premises is immediately threatened or
jeopardized, Mortgagor shall have a pericd
not to exceed thirty (30) days after written
notice of such failure of performance or
observance to cure the same;

({c) Any material inaccuracy or untruth in any
representation, covenant or warranty made in this
Mortgage or any cf the other Loan Documents by
Mortcagor, or of any statement or certification as %o
tacts delivered to Mortgagee pursuant to the Lloan
pcocumencts;

(&) Av  any time, Mortcacor, files at any time a voluntary
pecicion in bankruptcy or is adjudicated a bankrupt or
inselvernt or files any petition or answer seeking any
reorganicntion, arrangement, composition, readjustment,
liguidation, dissclution or similar relief under the
present or any future Federal, State, or other statute
or law, or _sieks or consents to or acguiesces in the
appointment ¢f 2ny trustee, receiver or similar officer
of Mortgagoer, focr eall or any substantial part of the
property of Mortcavor for any of the Premises;

(e) The commencement ‘¢f an involuntary petition in
bankruptey agazns: MNcrigcager or the institution againss
Mortgacor, cf arny 'eo:ganxza..cn, arrangement,
cempositicn, reaciuvstment. cEigssoluticn, Liguidastien or
sirilar proceecdings unter any p—ese- cr fuzure
FTecderal, tate or othel gtz tute £r law, ¢r the
aprnointment of a receiver,  Z:rustee oI simila: cfficer
fot 211 cr any substantiai ner:t cf the preperty cf
Mortgagor, which e€hall :erain undismissed or
unéischarged for a peric2 cf ninet; (90) &ays; or

{£) The occurrence of any "Defauit”™ incinding any =rensfer
as defined irn the "DUE ON SALE" clauie n»f zhe Note.

If an Event or vDefault occurs, Mpricacee may, at its coption,
declare the whole cof the ;ndeb edriess hereby ruolureé to be
immeciately cue and pavat_.e withoutr nctice tc Mcrtoager, with
interes: thereon Zfrcm the date cf such EZven:z cf Deful: at the
Default Interes:t Rate (and defined in the XNote), f while any
insurance p.oceeds or condemnation awards are being neléd by
Mortcacee o reimburse Mcricacor for the cost of rebuilding or
restoration of nuliédings c¢cr improvements cn the Premises, &% 3et
forth in Peragraph 2zl herecif, Meocrtgagcee shall be or become

entitled to, and shall accelerate the indebtedness secured
herezy, then «né in such event, Mcrtcagee shall be entitled o
app'v sl sucn inscrance croceeds nd cenéamnaticn awardsg chen
neié by it in reducticn c¢f :ne indedbtedriess neredy secureé ané
any excess held by it over tnhe amount of indebtediness then cue
hereuncer shall be returned o Mortgagor or any party entitled

thereto withcus interest,

14. Toreclosure; EIxpense of Liticaticn.

when the :indebtedness hereby secured, or any part therec?,
shall become cGue, whether DY acce.eration or otherwise, Mortcagee

shall have the right =< forecliose the lien herecf f£or such
indebtedness or per:t thereof. In any suit to foreclose the lien
hereof, there snall be allowed arnd included as additional
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indebtedness in the decree for sale all expenditures and expenses
which may be paid or incurred by or on behalf of Mortgacee for
reasonable attorneys' fees, appraisers' fees, outlays for
documentary and expert evidence, stenographers' charges,
publication costs, and costs (which may be estimated procuring
all such abstracts of title, title searches and examinations,
title insurance policies, and similar data and assurances with
respect to the title as Mortgacee may deem reasonably hecessary
either to prosecute such suit or to evidence to bidders at any
sale which may be had pursuant to such decree the true condition
of the title to or the value of the Premises. 2l expenditures
and expenses of the nature in this paragraph merntioned and such
expenses and fees as may be incurred in the enfcrcement of
Mortcager's obligations hereunder, the protection of said
Premises .ané the maintenance cf the lien cf this Mortgace,
including( the reascriable fees of any attorney emploved by
Mortgagee Jn) any litigation or proceeding affecting this

g ©or the Premises, inclucding probate and

Mortgace, the  Note,
banzruptcy proce~dings, or in preparations for the commencemenst

or defense of ary proceeding or threatened suit or proceeding
shall be immediate'y due anc pavable by Mortcagor, with interest

thereon at the Defauvli Interes:s Race,.

45. Application ©f Troceeés of Foreclosure Sale,

The proceeds of any forecliosure sale of the Premises shall
e €istributed and applield in the following order of pricriuy:
first, on acceount of all uvesis anc expenses incident Lo the
foreclosure proceedings, L:icluding all such items as are
ranticned in Fazacraph .4 hereof, vecond, all cther items which
T,y unéer ne terms nerecf ccnstitute securei indeztedness
tditional 1o that evidence ¥ tre Note, with interest thereon
a8 rerelin prrovidec ané al rincipal, and interest remaining
13/ nd €, any /surplus =o Morsgagor, its

-

v aid en e Note; a <
8.t COLHOTS C- agsigns, &as thel ights rea; appear.

1€, Apreointment of Rezguver.

time after the filinglofl a complaint zo
fetec.o9n this Mortcage, the court in whicsh guza complaint is
2L 8 PRy appoint a receiver of the Premises, Sach appointmernt
a3y Se ~sde elther »efore or after sale, withcuit noulce, withous
Tefi1v< 0 tne sclvency or inscivency cf Morccacer at o time cf
ap;aicaticn for suoch receiver and withou:r regard 1c the then
ve..e ¢! :tne Fremises cr whether the same shall oe thei occupied
a8 a homesteald or not ané Mortcacee hereunder cr any hrlier of
tre Rote may dbe appointed as such receiver, Such receiver shall
avy power 0 ccllect the rents, issues ané profics ol he
Fre:.ses during the pencency cf such fcreclcsure suit and; in
cate ¢ a sa.e ané a ceficiency during the £uvll statutory perioé

demrticn, whether there be redemption cr not, as well as
urcther times when NMcrigager, except for thne
£ sugh receiver, woculd be entitled to cc.lect such
and precfics, ané 2. cther powers which may be
are usual in such cases f¢cr the protection,
cntreol, manacement ané operatinmn o©f the Prermises
sing the whcie of caid pericdéd, The court from time %o time may
utheorize the receiver o apply the net income in his hands in
payment in whcle or in par:t of: (a) the infedzedéness secured
hereby, or by any decree fcreclosing this Mortcage, or any tax,

e
Lpen, £ at e
» »

L d

-
g
-

%

"

special assessment or cther lien which may be or become superior
to the lien hereof
is made prior to foreclcsure sale;
& sale and deficiency; or (¢) both.

or of such decree, provideé such applicatioen
{2} the deficiency in case of

62200068
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17. Mortcacee's Right of Possession in Case of Default.

In any case in which under the provisions of this Mortgage,
Mortgagee has a right to institute foreclosure proceecings,
Mortgagor shall forthwith and upon demand of Mortgagee, surrender
to Mortgagee and Mortgagee shall be entitled to take actual
possession of the Premises or any part thereof personally, or by
its agents or attorneys, as for any condition broken.
Mortgagee's rights and remecies under this Paragraph 17 shall be
effective whether befcre or after the whole principal sum secured
hereby is declared to be immediately due and providec hereunder,
or whether before or after the institution of legal proceedings
to foreclose the lien herecf cr befcre or after sale thereunder.
In the ‘event Mortgacgee is entitled to take pessestion of the
premises, wrricagee in its discretion may, with or without force
and with ov. vithout process of law, enter upon and take ancd
maintain possession of all or any part of said Premises, together
with 211 &eocuwnents, books, recordés, pepers and accounts of
Mortgagor or ther owner of the Premises relating thereto, and may
exciude Mortcacor: /its agents cr servants, wholly therefrom. In
such cuse Moricecece under the powers herein granted, may holéd,
operate manage and coutrol the Premises anéd cenduct the business,
if any, thereof, eitner personally or by its agencte, Mortgagee
shall have full power to use Such measures, legal or equitable,
2% in its discretion may be deemed proper or necersary :o ernforce
the pavment or security o the avalls, rents, issues, and profizs
of the Premises, including actions £or =he recovery of rent,
scrions, in fecrcible detaines and sctions in distress for rent.
Morzcagee shall have fu.l.l power:

(8) =tc cancel cr terminate. _any lease OF subleasnd Jor any
case or on &ny ground which weuld ennitle Mortgagoer to cancel the
same;

(b) o elect to cisaffirm any lerzase or sublieasg which is
then suborcdirnate o the lien hwureol:

() to ex=enéd or modify any then elig:ing luaszes snd ¢
erter new leases, which externsions, moéificat.snes ani Leases may
provide fcr terms to exgire, cr for options tL _Lnssees TO extenc
¢r renew terms to expire, beycné the matirity date cf the
indebtedness secured heredy anéd bevoné the date (:f _the issuance
of a Geed or deeds to a purchaser or purchasers at o fereclosure
sa.e, it beinz unders:iced and agreed that any sucsh lczaoses, and
~ne options cr cther such provisions to be containeé therelrn,
snall be binding upcn Mortgager ané all perscns whose interest it
the Prenmises are subsect to the lien herecf ané upnn the
purcheser or purchasers at any Zforeclosure s2le, notwithstarnding
any redemption from sale, éischarce of the mortcage Indedlecrnans,
sazigfaction cf any foreclosure judgment, or isscance cof any
certificate cf sale or Geec to any purchaser;

(&) =o make any repairs, Geccrating renewals, Tep_.actements,
alzeraticne, acdéiticns, cet:erments and improvements o0 the
Premises as it may Seem Jucicious;

¢ inscvre

< nd reinsure the same anéd all risks
1 =5 Mertcacee'

s pcssession, operation and rmanagement

® ™
(1

ive all cf such avails, rents, issues and
nting full power and authcrity to exercige
priviiese anéd power herein granted at any

’
er without notice to Mortgacgoer,

-lle~
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Mortgagee shall not be obligated toc perform or discharge,
nor does it hereby undertake to perform or discharge, any
cbligation, duty or liability under any leases, To the extent
provided by law, Mortgagor shall and doess hereby agree to
protect, indemnify, defend and hold Mortgagee harmless of and
Yrom any and all liability, loss or damage which it may or might
incur under said leases or under or by reason of the assignment
rhereof and of and from any and all claims and demands whatzoever
which may be 2sserted acgainst it by reaason of any nileged
mblications or undertakings on itr part to perform or dlscharge
any of the terms, covenants Or agreements contained in said
leaces except for such claims and demands as resul:t directly Ifrom
the neglicent or willful actions ¢f Mortgagee. Should Mortgag«ue
incur ary_such liability, less or damage under zaid leases oz
under or by reason of the assignment thereel, or in the defense
¢f any cla.ms or demands, the amount therecf, including costs,
axpenses and ryexsonable attornevs' fses, shall be secured heredy,
gné Mortgagol Zralli reimburse Msorigagee itherefor immelliately upun
demarnd.

1&8. applicatiosrn of Inceme Recelved by Mortcaseg.

Mertgacee, in (tae exercise of the rights and powers
hereinabove conferreéd wupon it shail have full power to use and
apply the aveils, rents, issues and profits of zhe premises 20
the payment of or on acceurt of the feollowing, in such order as

Mertcace may determine:

{a) to the pavmen:t cf/ the cperating expenses of said
property, including cecst cf marageadnt ané leasing tnerec! (which
shall incilude reascrnatlie compensizicn o Mcctgagee ant its agent
cr acents, if rarazexent be de._eceti O any agent cr agzents, and
shall also ianclucde lease commissions (but not with respect e the
renewal ¢f existing .eases urless proviiné for thereain) anéd other
compensation ané expenses cf seexing 215 procuring tenants ané
entering irto leases), eszaclished cliaims fcr camages, LZ any,

ané prermiums on insurance hereinabove autuoricted;

() to the payment cf taxes and special- zssesszents now due
or which may hereafter Dbeccme cue cn the Premises; ané, if zhis
is a leasehc.cé mortgage, cf all rents due ¢ whach may Dbecome

hereafzer due unéer the underlying lease;

e voCa

(e) to the pavment cf a.. repairs, deccraticng, Tenewals,
replacements, a.terations, adéizicns, betterrents, and
improvements of the premises, including the cost Ircn time o
cime of inszalling or repilacing refrigeration and cas or r.ectric
stoves thereir, anéd of placing the Premises in such condiiion as
will, in the Judcment of Mor:icacee, make them readily renszlle;
ané

>

indebtedness secured hereby c=x

() =To the pryment ci any .
from any fcreclcsure sa.e,

eny deficiency which may resu.t

l¢, PRichte Cumulative,

]
-

Each right, power ani remely herein corferred upcn Moricagee
is cumuiztive angd In eddizicn tec every other right, power cor
remely, express cr implied, civen now or hereaf:er existing, a:
law cr in eguity, andéd each ené every rich:t, power and remedy
herein se: Zfcrth or otherwise sc existing ray be exercised from
time to time 2as often 2né Iin suich order as may bdDe deemed
expecdient by Mor:tgagee, ani the exercise or the beginning of the
exercise ¢©f one right, power or remedy sha.l not be a waiver cf
the rigcht to exercise at the same time or thereafter any other

-12-
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right, power or remedy, and no delay or omission of Mortgagee in
the exercise of any right, power or remedy accruing hereunder or
arising shall impair any such right, power or remedy, or be
construed to be a waiver of any default or acquiescence therein.

20,

Mortgagee's Right of Inspection.

Mortgagee and/or its representative shall have the right to

inspect

the Premises at all reasconable times and access thereto

shall be permitted for that purpose,

21.

tas
following
Premises,

the power
Mortgagee
specifications

Disbursement of Insurance or Eminent Domain Proceeds,

Before commencing to repair, Testore or rebuild
damage to, or Jdestruction of, all or a portion of the
(wm:ther by fire or other casualty or by a taking under
+f eminent domain, Mortgagor shall obtain £rom
iz¢) approval ¢f sll site anéd building plans and
mertairing to such repair, restoration or

rebuiléineg.

(B}

proceeds or condemnaiica or eminent domaln aw xd

cr applicaticn cf insurance

Prior to the payment
to the repair or

restoration of the improvements (including site improvements)

upon the
Mortgoacee

Premises as orovicdeéd in Paragraph € and 7 herecf,
shall be entitled to evidence of the following:

(i) An Evert of —rfatl:s has not occurred under the
Note or the Leoan Docaments;

{ii) That Mertcecee vhell =i
satisfactesy procf thet cithe
oeen fully res:crel, or tnrt the expenditure of money
a8 may be received from ‘sanh insurance gproceeds o
cordemnaction awaré wilil Lz . sufficient <o repair,
regszore cr res:.ilé the Frem:ses; free ané clear cf all
tiensg, excep: the lien cf thnis MoTisace;

rst be civen reasonably
r such imprevanszntis havas

(iii) That in the even:t such ingzirarce proceels or
cecnéemnation award shell be insuflficient =t repair,
restore cr reduiié +the sald improvements, Mertgagor ¢
its Lessee(s) shall ceposit with ‘lioztcagee £fundcs
egualing such deficiency, wrhich, toge.her with zh
insurarnce proceeds c¢r cecrniemnation award, sha.l De
sufficient to restcre, repair anc repuild the Fremises;

(iv) Thacz ricr tc the éisdbursement of 2py suc
roceeds he.d by Mertgacee in accoréance with the terms
¢f =nis raracragh L £f£zr the cecst cf ny repnir,
restcration cr resuiifing, Mcricacee shall pe furnished
with & s+tatemert cf Mericager's archictect, certifyving
sne extant cf =he repair and restcraticn compietel o
~ne dazte +nmerecf, ani sguach ragairs, raszoraticn, ani
rezcilding nave been perfcrnel <o dete In confcrmity
with the poans ant specificaticns eapcroved Dy Mertgeces
end with Aall statutes, regulations or ordinances
(inciwding Builéding ené zoning oréinances) affecting
«ne Premises; ani Mecricacee shal. oe furnishef wisn
aprropriaste evidence cf payment Zor lador orf materials
furnished tc tne Fremises; and ctal cr partial lien
waivers subscantiating suach payrments; and

6200068
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(c) Prior to the payment of application of insurance
proceeds or a condemnation award to the repair or restoratiocn of
the imprcovements upon the Premises as provided in Paragraph 6 and
7 there shall have been delivered to Mortgagee the following:

(i) A waiver of subrogasion from any insurer who
claims that no liability exists as to Mortgager or the
then owner or other assured under the policy of
insurance in guestion;

{ii) Such performance &nd payment bonds, and such
insurance, in such amounts, issued by suth company or
companiecs and in such forms and uwubstante, as are a
reasonaply required by Mortgagee,

(d) In the event Mortgacor shall fail to restore, repair or
rebuild the ‘iinprovements upon the Premises within a reasonable
time, <hen Morngacee, at its option, and upon no:t less than
thirty (30) days® writter nctice to Mortgacur, may commence to
restore, cepair or rebuild the saié improvements for or on behalf
of Mortgagor, and zor such purpcse, may perform all necessary
acts to accomplish suth restoration, repei:r or cebuilding. In
~he event insurance picceeds cr confemnation award shall exceed
the amount necessary tocomplete the repei{r, restoration or
rebuilding of the imprihvements upon the Premises, such excess
shall be applied on accocrt of the unpaié principal balance of
the Note irrespective ¢f whother such balance is then due ané

pavable,

{(e) In <he event Mortce oy commences i Tepaiz or
rebuilding ¢©f the improvenente (including site Improvements)
iocated on the Premiseeg, but falls/ > coaply with =he conditiors
precedent tc the pavment or agpiiceticn of insurance proceelds cr
a condemnaction cr eminent cenmain awaré set ferth in this
Paracraph 21; or Mcr:gaccr shall fall to reszcre, repair or
rebuild the improvements upcn the Prexmiuse

°
$ within a reascnhabie
time, and if Mcrtgagee coes nct regicre, ir or recullf zne
said improvements as provided Iin sutpara; = (&) ascve, then
Mortgagee may, at its coptiocon, acceleraie the indebiedness
evidenced by the Note and apply all eor any pezs. ¢f the inscrance
proceeds cr confemratior awarc eagainst the incro-elrness securel

hereby.

0

22. Re.esase Upon Favrment ani CTischerge of Me-tcacor's

Qrliicasticrs,

Mortcagee shall release this Mor:gage and the lien therecs
by proper instrument upcn payment anéd discharge ol all
indentedness secured hereb:, inciuding the ravmens of reasorable
expenses incurreé by Mortgagee in ccnnecticn with the execation

cf such relezase.

22, hetices.,

S or permitted to de civen under

Any notice cr demani reguire
this Mortgace shall be in writing and shall be perscnally

delivered or mailed by United States recistarel cr cerzified

ralil, return receipt regues:tef, a2dcéressed as fcllows:
To Mortgagee: Seawzy Netiorel Eankx of Chicage
645 Last E7th Stree:
Chicaco, Zllincis 60619
Ttn: Ms, Lorette Yamini

-14=-
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with copy teo: Carney & Brothers, Ltd,
Three First National Bank
Suite 1290
Chicago, Illincis 60602
Attn: Demetrius E, Carney, Esg.

To Mortgagor: Outreach Church of Goé In Christ
200 wWest 147th Street
Harvey, Illinois 60426
Rev, James E. Sims

with copy to:

Either party may designate a different address fcr notice
purposes by viving notice thereof in accordance with this
Prracraph; prowvicded, however, that such notice shall nct be
deemed civaen antil actually received by the acddéressee. LNy
notice cr Cemanc. given by United States mail shall be ceemed
given cn the seconi-business day after the same is deposited in
the United States mail as recistereé or certified mail, aééressed
as a2bove provideé with rostage thereon fully prepaid.

24, WwWaiver of Deferse,

No a2ction for the '‘esforcement of the lien or of any
provision hereof shall be sutject to any defense which wouléd not
be goof ané aveilable t0 the Z:z:y interposing same in an action
&t Zaw upen the Note herebdby securszd,

=t
- o

wWalilver of Rich=s.

¥ law, Meoztgacor shall not and will
% ¢cf any ippraisement, vealuaticn,
ion laws, cr Gny. sc-ca’led "Moratorium
’ n.créer O prevent oI
er the enlorcement cr creclosure c¢. 1nis Mortgcage, but
walives the benefit cf such laws., Toc-the extent permitted
law crzcacer, feor itseif and all who may claim through oz
> it waives any angd all rignht to have Lhe proper:ty ané
te comprising the premises marshalled a2pon In any
ure of the lien hereof and acrees tha: anvisourt having
ticn to foreclicse such lien may créer the Yremises solidé
- s e y

To the extent permitted
apply for or aveil i
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! increasing the interest rate on a loan or the security for which

is purchased by a perty other than the Mortgagor. Mortcagor

further recognizes that any secondary or junisr £:nancing placed N
upon the Premises, or the bereficial interes® of the Mortgagor ’
(a) may divert funds which would otherwise be usned to pay the

Note secured hereby; (b) could result in acceleration and
foreclosure by any such junior encumbrance which would force

Mortgagee to take measures and incur expenses to protect its

gsecurity; (c) would devract from the value of the Premises should

Mortgagee come into possession thereof with the intention of _
selling same; and (€) would impair Mortgagne's right to accept a

teed in lieu of fcreclesurz, as a forecluasure by Morigagee would £}
be necessary to clear the titlie to the Premises.

In acceréance with the foregcing and for the purposes cf (i) ;
protesxing Murtgagee's security, both of repavrment and of wvalue A
of =he Premises; (ii) eciving Mcrrcagee the £full benafit cf i< ‘
bargain and contract with Mertgagor; (iiil) allowing “ertgagee =0 >
r&8.se the interszss rate, ccilect essumption fees, or both; and

iv) keeping the jremises ané the beneficial Iinterests free c¢f
subcrdinate finanCing liens, NMcrtgacor agrees <that 1if this
saraczeph be Ceemed ¢ reztraint on alienaticn, that (Tt is a
reascnatle one, arnc  ~hat any sale, conveyance, assicnment,
further encumbrance or cuhier transfer of title to the Premises,
the beneficial interes: in the Trust or any interes:t in the
Premises or said beneficial interest (whether voluntary or by
cperetion of law), or Neentering into of an installment
acreement fcr the sale of tho Plemises or the benelicial interes:
ir the Trust, the placement c¢: ¢ranting of liens on a.l or any
cf «r. Premises cor saié beneciivial interest or the placement
cf chattel mor:zacges, ccnéitional saies contracis,
security agreemernts wii:h would be cr create a llen
ornel property uvtilizec oin the cperation cf <trne

the placement or cgranitinj c¢f a mecrtgace commonly
p arouné” mortgcece cr an/laprovement loan, without
Meoricace written consent sha.. "e an Event o fa,
herevncer, * the purpcse c¢f, anc. withoutz limi
cenerality of, the preceling sentence, the ccoLrrence a:
e =
s
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of any cf =ti ‘cllowing events shall Dz - Geemeé to D
unpermitted transfer cf title to the Premises 2and thereicre
event of defac:lt hereunder: Is it defined any sazle, ccn n
assignment z the

interest in, al
benelicial inte
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r tzansier cf, r the cran:z of a
ary part cf the title to the Pruinise
cr power of cdirecticn under the Urues
trancsfer r the occurrence of any cther transfier, (cofverance,
hypcthecaticn or contract to &c any of same which ;
breach cf the Ncte, ATy consent DY Mortgacesa, OF &
Mortgagee of an event cf default under this paragzre
ccnstittte a consent teo, or waiver of ary right, remedy or %o
£ Defavlc under =n
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raracraph 2€. Mocrigacor acrnowiedges that any agreements, llern
cr encumbrences creatzed in vielatiern of the previsions of o
Paragreph z6 shall e veid ancé cf no fcrce or effec:t,
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Mortgage and all federal, state, county and municipal taxes, and
other taxes (provided Mortgagor shall not be reguired to pay any
income or franchise taxes of Mcrtgagee), duties, imposts,
assessments and charges arising out of or in connection with the
execution and delivery of the Note and this Mortgage, Mortgagor
recognizes that, during the term ¢f the Mortgage, Mortjyagee:

{i) May be involved in court or administrative
proceecdings, including, without restricting the
foregoing, foreclosure, probate, bankruptcy, creditors'
arrancements, insclvency, housing authority and
pelluticen control proceedings of any kind, to which
ifortgacee shall be & party by reason of the Lecan
vocunments or :in whiech the Loan Documents or <the
Promises are involved directly cor indirectly:

(ii; 'May wake preparations following a2n Event of
Defauv .t for the commencement c¢f any suit fcr the
forecliorure hereof, which may or may nzt be actuelly
commencad;

(i ) Mzy /enter into negotiations with Mortgager, o
an cf his espec-ive agents, employees Or at:icrneys,
zn connec‘ion vaiulh the existence or curing cf any Event
cf Default, th: sale cf the Premises, the assumption of
liability for aay of the indebtedness represented Dby
the Note or the +:ransfer of the Premises in lieu &I

foreclesure; or

A I 2N
i e

.

(iv) May enter into necctilations with Mortgager, cr any
©f thelir resgpective ;cﬂ‘:s, em--c}e-s cr az c:neys,
perzaining to Mcr :~acee s scprevel of acticns taxen cr
proposeté to oe aken oy Mertsagcr, which approval is
rezuired by the te:ms cf this Mortcace.
211 expenses of Mortcacee in conrnessicn wisth an
foregecing, incluéing reasonaile TTorreys’', =ruis
2ppraisers' fees ané evpenses, cest of docunentary an
evidence, stenocraphers' charces, expenses’ 2f procuri
examiraticns, pcl;cies and certificates, cculs ccsts, ars g
other like and unlike charces, costs ané fees depscribed in thi
Paracraph 27 shalil be so much adcéitional indezctesness secured
hereby, shall bea- interest at from the dcate so dincurred until
peic &t the Del favit Interest Rate and shall be pail”s, togecher
with se&ié interest, by Mortcagor feorthwith upen demani.

.

28, xudits,

The Mortcager will keep and maintalin comp‘e e and accarate
boors and reccrés of the ezrnings anéd expenses cf tne Preriscs as
well ats all lLease cperztions tnereon, anté without expense o
Mertgegee, sha.l furnish tc Mocricagee wi:n.n cne hunéred cwenty
(22C) devs efzer the end cf eacn flscal year cf tne NMzc:sager, in
zccerdance with generally socerptel accounting principles relating
TC Trea. estate consittently eppiiefd wizh wnichn shall inciuce: [2)
& statement of acsets and liacilities of Mortgager wit ’espac.
to the Premises, (2) a s:zztement c¢f the scurce and apglicaticn cof
funés by the Mortgagcr with respect to the Premises, (3) 2
de:aileé crofit ané loss statement relating to the ownership and
cpe:etion of +he Premises, including, w‘:hou' limication, all
rents ané other income deriveé therefrcm and all expenses paid or
incurreé in connection therewith.

6. 200068
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29. Statement of Indebtedness.

Mortgagor, within seven (7) days after so reguested by
Mortgagee, shall furnish a duly acknowledged written statement
secting forth the amount of the dedt secured by this Mortgage,
the date to which interest has been paid and stating either that
no offsets or defense exist against the Mortgage debt or, if such
offsetx or defenses are alleged to exist, the nature thereof,

30. Further Instruments,

Upon reguest of Mortgagee, Mortgagor will execute,
acknowiedye #and deliver ail such additiconal instrumen:is and
further assurances of tizle and will do or —cause to be Eone 2all
such furtihe- 3cts and zznings &S wmay cTeascnably dDe necessary to
fnlly effechrzte the intent ¢ this Mortgage.

sra’l indermrify and save Mortgasee harmless Ivom

any ' ard ail liatilities, obligazions, losses,

damaces, cleims, (2823 ani expenses (incliiing reasonusdie
attornevs' fees and couvcs costs) of whatever kiné or natarze wnich
may be imposed cn, incurzed by cr asnerted against Mortcagee at
any time by any third parcy which relate to or arise from: the
making of the loan evidented by the Note and secured by this
Mortgace (excluding any and zil liabilities, obligations, losses,
éamaces, claims, cos:ts and expense (incluéding zeascnable
attecrnevs' fees ani court (os=s) wnich may be izmpcsez on,
incurreé ty cr asserted aza.n(t Mcrtgagee wilich re.ate o ¢TI
rige %freom & viclaticn ¢f any ~fedezal tanxzing lavwis) cr
recuization(s; and any oiher feleryl lawl(s) cr regu.aticnis:, =¥
{including psotate and

2o whizch

Mortceacea;; any Suit cr proceeliry
tankruptey proceedings), or tn@ threst %herec:,
Mericacee mey cr does become a party, either as pl
ty reescn cf =wris Mcrtgage o fcr
protect! ne ien cf thi crigace; o
operation cr maintenance cf the Premises. Il
herein anéd paid £feor by Mcricagcee sha.l De
indebtedness secured hereby and sha.l Seccnme
pavatle without notice and with interest a:t

Rate.
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(a) The improvements to be erected, altered or remodeled on
the Premises shall be completed in accordance with the plans and
specifications deposited with the Mortgagee;

{b) There shall be no stoppage of construction for a period
lenger than thirty (30) days, except for matters beyond the
reasonable control of Mortgagor;

() In any event, said construction shall be completed not
iater than May _r 1989.

{d) Upon defaul: in any of the covenants in t(a), (b), (¢},
of this peragraph 33, the Mortgacee may (but need not) exercise
eithe: or ary of the following remedies:

{5) Declare the entire principal indebtedness and
isiterest hereon, due ani payable;

(iiIn accord with the terms and conditions of a
cerriin Canstructichn Loan Agreement dated even cdate
betwien the Mericagoer and Mcrtgagee, complete the
construstion, lteration ¢r remodeling of saié
improvene ts and enter into the necessary remccéeling cf
saidéd inprovemenzs anéd enter {nto the necessar

vemodeling of said improvementis enterel into 2

necesgsary corcracts therelcr. A.l monies so expenc
gthall be ceemed atgiticnal indektedness secured by th
Mortgage, ané any money expended irn excess of =
Mortgace Note sha pe pavable on demand, with intere

-
at the pcst wmawurity interest rate;

4 ]

»
X XTI

w

9
-
-

(iii) Pursce any ¢xhsec remefdy cr cavse of action
permitted under this ZAzleement Or any cther Lecan oY
Security Agrearernt, or wouferred updn the Morigagee DY
operation ¢ law,

(@) Tha constructicon c¢f seifd impgreovements is, &ané will Dde,
in cempliance with 21l governmenzal regiulaticns ang restrictions
ant with 2.l zoning and building laws anf criinances cf the Cizy
¢f Cricage, llincis ané witn all buildéln; restrictions cf
recoré, ané Merzgacer will furnish satisfarstiery evidence o
Mecricacee o0f Buch complliance;

(£) The prcceeds c¢f :the .Lcan setured helsby are ¢ De
gisoursed by Mortcacee ¢ Mcrigagoer in accordarnce with the
provisions ccniaireéd in crne cr mcre cf (i) the ofcmmitment for

€ wsan Agreerenct Sald Cuemmicment
-

lcern, anéd (li) the Cecnstructi

and Constructicn Lean Agreenent, cr sush ¢f =
teern executef, are hereinafcer ccliectively referzel 2C 28 the
"woen Agreemernt', A.. advances and ndecz:edness arising and
coreing under the Loan Afreenment Srom tive tc tiTe, whether cT
rcT the =Tctel amount sherecf may exceed =ne face amcuant el in
ete gsecured heredy, Shall e £ecorel hLeredy he Save extent as
trhocgh s2i& Lcen Asreenment were f£0llw lnczrrcrated inotrnis
Moricace and the sccucrence cf any event cf Zefaolc cnler se.2
Loen Agreenment shell cornsgcizote a Zsafaclt unfer Tils MoTisaze
entitliing Mcragasee =c &11 zf =ne rignts and Tevelles ccnlerTel
upcn the Mortgacee dy the terme cf tnis Mortsage (ins.udling thcse
set forth in subparagraph "E” ¢f nis paragrazh 24) or oy 2aw, as
in the case cf any defauiz.

24, Cigervance cf Leass AssiznTent.

AsS adéiticnal security fcr the payment cf tne lote secured
herzeby ané fcr =the faiznfiv) perfcrmance ¢f tne terzs and
conditions contained herein, Mcricagco:r as lesscr has assigned to

-lCe
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Mortgagee all of its right, title and interest as lessor in and
to all leases, occupancy, operation and management agreemen:s
{herein, collectively "lease" and individually a "lease™) which
row or hereaiter affect the Premises pursuant to the Assignment
of Rents and Lessor's Interest in Leases of even date herewith.

Mortgagor will not, without Mortgagee's prior written
consent (i) execute an assignment or pledge of any rents and/or
any leases affecting all or any portion of the Premises; or (ii)
accept any prepayment cof any installment of any rents more than
thirty (30) days before the due date of such installment, other

than security and other deposicts.

Mortgagor at its scle cost and expense will (i) at all times
prompt’y Ari faithfully abide by, é'scharge and perform all
lezges affecring all cr any portion ¢f the Premises, on the part
of uwhe lessc' thereunéer to be kept ané performed; (ii) appear in
and defend any Qotion cr proceeding arising under, growing out of
or i any manner connected with sSuch leasss or the odpligations,
duzies or liabilivias of the lessor or of the lessees thereunder;
(iii) as adéitional securi:y for the payment of the Note secured
herepy ané¢ for thne ithful performance c¢f the terms and
conditiont contained he: ein, transfer and assign %o Mor:gaaee any
lease or leases ¢f the Fremises heretof cre or hereafter antered
into, ané make, execute and deliver tc Mortgagee upen derand, any
and all instrumerts reguirc¢d to eifectuate said assignment; (iv)

\\

-
give written notice to Moriicecee witnin five (5) davys ¢f <the
cccurrence ©f any material dele:lt uncder any lezses affe*'zng all
cr &ny pertion of twhe Fremises; ans (vi) exercice within (5) cavs
cf any cdemant therefcre Dby Mcrtiiiagee any right to regues: Irom

any lease affeciing all or any pertion ¢f :he

the lessee unser
ertificate w'-“ respect .= the status theresf,

premises a2 ¢

in ary. cther documents rel:a

Nothing in this Merigage o T
be’ ronstrueé to ¢bli

r i
:o t%- loen securec heredy shea
M gacee, expressly cr by implication/ to perfzrm any cf
covena ts ©f Moricacor as .esscr under ary cz the .eases assigned
to Merigacee cr tc pay any sum of money or camages therein

provideé to paid by the lLesscr, each and a1l 4l wnich covenants

and payments Mecrigcager acrees o perform ané zay.

£ the enfcrcement by Mortcagee >f -the remeiies

in the evenr:t ©
provided for py law ¢cr by this Mortgace, the lesser unier each
lezse zlifecting all cr any pocriion ¢f the Premises shr.., &% wne
crtion of Mortgagee, TTorn Tc any pergon succeecingotc The
interest ¢l Mortgagecr &s & result of such enforcement ras sna.l
reccgnize sSucCh BUCCESSCIr (in interest as .esgor under sSulh lease
wit hou. change in the terms of cother provisions zthhrrect;
provided, however, <that sai cugcesgser in interegt ghell n(tize
Pouné by any pavment ¢f rent cr acdditicnal rent fcr mcre than cnie
month in ag&vance or any amerniment cr rcéification to any lease
Tecde without the consent cf Mcrogagcee cr s2lé successcr In
interessz, Tach lessee, uUpeon regzuest By saif guccesscr in
interest, she.. execute ani Zeliver an instrument cf inastruTent
cerniirming such eticrnment.,

Mortgecee sha.l heve =he crtich to decliare =this NMcrigace
(efter the expiratzicn ¢f zhne L.e rericd express.y proviiei fer
in Parazraph 13(2) a:cv ) in Zefaclt recause cf a delauvliz cf the
ietsor In any letse pffecting ell cor any por.ion cf zne Premises,
whether or not such cefault .t cTurel Dy Moricagees pursuant o the
Tight cranted herein, It ig¢ covenantes ané a,:ctd thet a defaul:
remaining uncureld afier tne expiration of any applicatle cure
pericts er;:ess“" <14 "-éed fcr uncéer tne Assignment of Rents and

-20-
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TLessor's Interest in Leases referred to in the first grammatical
paragraph of this Paragraph 3§ or under any assignment of leases
executed pursuant to this Paragrazph 34 shall constitute a default
hereunder on account of which the whole ©f the irdebtedness
secured hereby shall at once, at the option of Mortgagee, become
immediately due and payable without notice to Mortgagor.

35, Miscellaneous.

ta) Surcecscrs ané Akssians,

This 'Mortcage and all provisions hereof shall be binding
upon and.z:nforceable ageinst Mortgagor and its permitted
successors, crantees and assigns, any subseguent owner oI Owners
of the Premilses who acguire the Premises subject to this Mortgage
and all persors claiming under or through Mor:gcager, and the word
“Mortgager" whei used herein shall include all such persons and
all persons iiapis for the payment of the indebtedness or any
par: thereof, whether or not such perscns shall have executed the
Note or this Mortsrze. This Mcrtgcage and all provisions hereocs
sheil inure to the renefit of Mortcagee, its successors and
assigns and any hold<r or holders, from time to time, of the

Note.

(b) Invaliditv of Proyisions,

ons contained in this
ny securicy documents
cured heredy shall feor
vnenicrceable in any
isdiczien, wzh invalidizy,
1l /an the opticn of Mortgaces
on o /ihi Morzcace, ané =hi
Morigage shell De censtru € if sugsrn invelid, illezal ¢
uvnenfecrceadle provisicn h ever beel-ccrnteineéd herein c¢r
therein. This Ncr: e and the Ncte it -cecures are tTOo bDe
construeé ané governed by the laws of ths State of Illincis.

In the event on cr mo
Mortgagce or the hocte secour
civen to secure the paymen
any resson de held to ke inva
respect Dy & couvrt cf comp
illecality or uneniorceazili
nect &ffect any ther ¢

LA 1 |
[$3
lb"’ ')

([ AN
"

]
R
| X2
" 3
e
1M

(c) Municimpel ané Zening Recoirements,

Morzcagcr shall ne:t by act cr omission permit ‘any building
or other Improvement or premises not subject to the L‘ien of =tni
Meorigace tO rely ©n the premises cr any pact therelf or any

interest therein to fulfill any municipel cr governmentea.
reguire, and Morigager herecy assicns to Mcrigagee any and all
richts to ¢give consent fcr ell cr any porticn ©f the Premineas cr
any interes: therein to be 8o uses. Similarly, no buileing er

+her Improvensnt on the Fremises shall rely on any premises nc:t

subjest tc the lien ©f this Mcrigage c©r any interest thereln ¢
fFuifill any governmentetl cr muenicipal reguirement. Any azt ¢
erigsion by Mcrigagor whish weuld result in a viclation cf any <f
the provisicns ¢f this sucparagresh shall de wveid,

(&) Richts ¢f Tenants.

Mertgcegee shall nave tne right ené eptien to ccmmence &
civil action o fcreclose tnis Mcr:sagze and to cctain a Tecree cf
Fecrec.ceure ané Sale subiect to the rights cf any tenant ol
tevants ¢f zhe Fremises. Tne failure to Jcin any such tenant oI
tenants as party Gefendant cr defendants in any such civili asticen

r the fapilure cf arny Decree cf Foreclosure andé Sale o fcrecicse
their rights shall no:t pe asserted by Mortigagor as a defense in

-21-
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any civil action instituted to collect the indebtedness secured
hereby, or any part thereof or any deficiency remaining unpaid
after foreclosure and sale of the Premises, any statute ©f rule
of law at any time exitting to the contrary notwithstanding.

(e) Cption of Mortcaccs to Suboréinate.

At the option of Mortgagee, this Mortgage shall become
subject and subordinate, in whole or in part (but not with
respect to priority of entitlement %o insurance proceeds or any
award in condemnhation) to any and all leases of all cr any part
of the iremises upon the execution by Mortgagee and recording
thereof, at any time hereafter, in the Office of the Recorder of
Deeds in and for the county wherein the Premises are situated,

(f) " Use of Proceeds,

Nortgacor represents thet the proceeds evidenced by the Noze
secured hercoy will not be used for the purchase of registered
eguity securirias within the purview of Regulation & issued by
the Board of Governcrs of the Federa. Reserve System,

(g) Value f¢r Purpcse cof Insurance.

Upon reguest bl Mortgcacee, Mortcacor agrees to furnish
evidence ¢f replacemen® valiue, without cost to Mortgagee, of the
type which is regulariy ané orcinarily made for insurance
comparies, with respect i~ *the buildings and improvements on the

Premises.

(h) Meortcacee ir Fecssessizn,

Mcrigacee shall in no event be construed Icor any purpose tc
be a partner, joint venturer, acent cr associate of Mortgacer,
.essee, cperator, concessicraire ox-licensee of Mcrtcager in the

conduct of their respective businesses.

(3) Time of the Eesence.

Time is of the essence of the payment by Mortgagor cf all
emounts due ané owing to Mcrigagee unce~ ‘the Ncte and the
performance and observance by Mcrtgagoer of all tarms, conditions,
obligations ané acgreements contained in this Morfrgrge.

(k) No Merger,

Zt beinz the desire anéd intenticn ¢f the parties (1ezeto that
the Mortgace &anéd the lien therecf co nct merge in fcel simple
title tec the Premises, it is hereby understood and acreed thac
snould Mocricacee accguire any addéiticnel c©r other interess in or
¢ the Premises ¢r the ownership thereof, then, unrniess a contoary
intent s menifested v Mortgacee e&s evicdencel by an express
statement tTo that effect in an agprepriate deocument duliy
reccréed, this Mortgace &nc the .len therecI shall not merge in

¢ thet this Mcricace may Dde
<o the fee simzie zitle,

néed o0 be a firancing scaterent wizhin
402 : m Ccommercial Cocde

the purview cf Sectien - z

with respec: o those items cf eguipment, ¢océs cr inventery
which 2re fixiures cn the ¥Fremises, The aéiresses of the
Mortcagor (Debtcr) ant Mertgagsee (Secureé Party) are nerein ses
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forth. This Mortgage is to be filed for record with the Recorder
of Deeds ©0f the county where the Premises are located. The
Mortsegor is the record owner of the Premises,

36. Real Estate Tax Exemption,

Mortgagor represents that the Land and improvements thereon
are or will be exempt from real estate taxation in Cook County,
Illinois. Mortgagor Further represents that it will provide
Mortgagee and annual tax exempt certificate from the Cook Courty
aEsSessor.,

IN WITNESS WHEEREQF, Mortgager has executed this instrument
the day an’ year f£irst above written,
rtgagor:
OUTREACE CHURCHE OF GOD IN CHRIET,

A RNOT FOR PROFIT RLLIGOUS CORPORATION
OF ILLINCIS.

" o i

ITE:

ATTEST: @42 ﬂz !{é‘é{‘j#

This instrument was pa‘ca by oané
eizer zeco*éing’ retirn -o/,)/

Cerrney & E:c“ﬁe s, reé
Three First National F

Suite 1250
Chicago, Illinois 60602

BOX 333,CC

iaza

]
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STATE OF ILLINOIS )
)

COUNTY OF COOK )

I, the undersigned, a Notary Public in and feor the County,
and State aforesaid, DO HKEREBY CERTIFY that the above named
Rey, Jemgg E.SuAS and _cwdrus g tnniamS  of the OUTREACH
CHMURCE OF GOD IN CERIST, A NOT FOR PROFIT RELIGIOUS CORPORATION,
OF ILLINCIS, personally known to me to be the same perscans whose
names are subscribed to the foregoins instrument, appeaxred before
me this Zay in person, and ackncwledged that they isigned and
Gelivered “che said instrument as the free and voluntary act of
said Corporericn for the uses and purposes therein set forth; and
the s&id _[u.. JMALS & SwWS  then and there acknowledged that
$8id_curtign @ (i LiAMS 38 custodian of the corporate sexl of said
Corporation cauvséC the ccrporate seal of said Corperation to Dbe
aftixed to said inssrument as saic CUSTud AN'S ewn free and
voluntary act aid as the free ané volurntary act of saicd
Corporation for the uses and purposes there in set forth.

GIVEN under my hand and Ncosarial Seal this 29u day of e

1988,
Faren)

g (Seal)
NOTARY 2PUEL
§ VY laad 4

K OFYCiA: SEM
g Rorirny [ Lgtzvy 2
. R . Hntary Potio ., State of Hhnor
Ny Commissicn expa.res: S0y Commiznn Expres o 19, 1993

B VY VAW AN

.27
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EXHIBIT A

PARCEL 1:

LOT 10 IN BILOCRK 173 IN HARVEY, A SUBDIVISION OF
SOUTH EAST 1/4 AND THE EAST 1/2 OPF THE SOUTE WEST
OF SECTION 7, TOWNSHIP 36 NORTH, RANGE 14 EAST OF
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NUMBER: 29-07-305~010-0000

PARCEL 2:
LOTS 1 AND 2 IN BLOCK 174 IN BARVEY, A SUBDIVISION OF

THE SOUTE EAST l1/4 AND THE EAST 1/¢ CF¥ TEE SOUTH WEST
1/4 OF SECTION 7, TOWNSHIP 36 NORTH, RANGE 14 EAST OF
7HE THIRD PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINOIS.

PERMANENT 74X NUMBER: 29-07-30¢-001-0000
: 28~07~306-002-0000

PARCEL 3:
4 2AND 5 INCLUSIVE IN BLOCK 174 IN BARVEY A

L0Ts 3,
SUBDIVISION “IN SECTIONS 7, 8, 17 AND 18, TOWNSEIP 36

NORTE, RANGE & EAST OF THE TEIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY. TLLINCIS.
PERMANENT TAX NUMBER: 29-07-306-003-0000
29-07-306-004~0000
28~-07-306~-005-0000

(‘C [ STV IT I { " [N T o oo
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EXHIBIT B

COVENANTS, COMDITIONS AND RESTRICTIONS CONTAINED IN
DEED RECORDED AS DOCUMENT 1664194 RELATING TO THE USE
OF SAID PREMISES AND LIQUOR RESTRICTIONS, (AFFECTS

PARCEL 2).

COVENANTS AND RESTRICTIONS CONTAINED IN DEED FROM THE
AMERICAN TRUST AND SAVINGS BANK, RECORDED FEBRUARY
1892 AS DOCUMENTS 1606195, RELATING TO THE CHARACTER,
USE OBLDGS TO EE ERECTED ON LAND, ALSO LIQUOR
LESTRICTIONS. (AFFECTS PARCEL 1).

COVAZNANTS AS TO USE OF SAID PREMISES AND LIQUOR
RESTRICTIONS CONTAINED IN DEED RECORDED AS DOCUMENT
1664194 (AFFECTS PARCEL 3).

THE RECOPOING OF ANY DEED OR OTHER INSTRUMENT OR
CONVEYANCE ZF THE LAND MAY BE SUBJECT TO REAL ESTATE
TRANSFER TAXFEC LEVIED BY THE CITY OF EARVEY, THE
RECORDER OQOF nFzZDS OR THE® REGISTRAR OF TITLES IS
REQUIRED BY STATE TLAW TO REFUSE TO RECORD OR REGISTER
INSTRUMENTS OF ((ONVEYANCE THAT ARE NOT IN COMPLIANCE
WITH SUCH TAX REQUIPIZMENTS.

REAL ESTATE TAXES FOR 1938 AND SUBSEQUENT YEARS.
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