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ot NERRRIACORY.

MORTGAGE Loan i iumber 5-1461-30 r
(Individuals) .

THIS MORTGAGE is made this 27th dayol __.uUecember 1988 ,
between the Mortgagor, John H. Holcomb, Jr. and Margaret A. Holcomb, his wife
- . . (herein "Borrower"),
and the Mortgagee, AVONDALE FEDERAL SAVINGS BANK, a federally charnred savings bank, whose address is
20 North Clark Street, Chicago, lllinois 60602 (herein “Lender").

. WHEREAS, Borrower is indebted to Lender In the principal sum of (S__ _87,000.00 ) Dollars
{(“Maximum Amount"), or so much of that sum as may be advanced pursuant Ic the obligation of Lender (whicheaver
is lesser), and evidenced by Borrower's Note, providing for monthly payments of principal and/or interest and, with
the balance of the indebtedness, if not sooner paid, due and payable on ciember 26, 1993 :

{("Malurity Date") unless extended pursuant to paragraph 22 hercof.

TO SEC'JRE to Lender the repayment of the indebtedness evidenced by the Note {including, but not limited
to, such obligatory iuture advances (“Fulure Advances") as are described in paragraph 18 hereof), the payment of ail
other sums, with irtersst thereon, advanced in accordance herewith to protect the security of this Mortgage, and the
performance of the covenants and agreements of the Borrower herein contained, Borrower does hereby mortgage,
grant and convoy to Landzr the property legally described

in the attached Exhibit A" lucated in the County of Cook , Statu of litinols, which has the address ot
358 Winnetka Ave., Winnecka, Illinois 60093-4239 {""Property Address").

ts,

EXHIBIT "A" . all
LOT 3  AND THE WEST 20 FEET <TXCEPT THE SOUTH 10 FEET THEREOF) OF LOT f,‘:"

1 IN BLOCK 1 IN TEMPEL'S R:ESUBDIVISION OF THAT PART OF THE WEST HALF

OF THE NORTH EAST QUARTER OF /SECTION 28, TOWNSHIP 42 NORTH, RANGE

13, EAST OF THE THIRD PRINCIFZI MERIDIAN, LYING ERST OF CHICARGO 10
MILWAUKEE ELECTRIC RAILROAD RICMT-OF-WAY AND NORTH VILLAGE LIMITS OF it
KENILWORTH, IN COOK COUNTY, ILLINDIS. ro-

P.I.#'s 05-28-202-004 & 05-28-202-005% 83001156 i(&‘;

Borrower and Lender covenant and agree as tollows:

1. Payment ot Princlpal and Interest. Borrower shall prosirly pay when due without set-off, recoupment, or
deduction, the principal of and the interest on the indebtedness evid:nced by t. 2 Note, and late charges as provided
in the Note, including the principal of and interest on any Future-advarcas : .cured by this Mortgage.

2. Application of Payments. All payments received by Lender tnder« : Note and paragraph 1 hereof, shall
be applied by Lender first in payment of interest due on the Note, theo 1o rincipal of the Note, including any
amounts considered as added thereto under the terms hereof.

3. Charges; Liens. Borrower shall promptly pay all obligations secure(/'vy e’mortgage or lrust deed alfect- 8?
ing the Property, laxes, assessments and other charges, fines and impositions aitricutable to the Property which (e
may attain a priority over this Mortgagae, and leasehold payments or ground reats, it.any, when due. Borrower shall &
promptly furnish to Lender all notices of arnounts due under this paragraph, und in the event Borrower shall make b=t
payment directly, Borrower shall promptly furnish to Lender receipts evider. ing suct.osymiants, Borrower shall b
promptly discharge any lien which has priority over this Mortgage with respect 1o any sum, ixic’cding, but not limited %;l

to, Future Advances.

4. Hazard Insurance. Borrower shall keep the improvements now exi ing or herealter sir31ad on the Prop-
arty insuredSgalinst loss by fire, hazards included within the term “extended ¢ svaerage', and such-other hazards as
Lender may require and in such amounts and for such periods as Lender may 1. juire; provided, that Lender shall not
requir2 thal the amount of such coverage exceed that amount of coverage req..ired to pay the sums secured by this
Monfage and all other mortgages and trust deeds with raspact to the Propi. y.

The insurance carrier providing the insurance shall be chosen by Borrov, or subject to approval by Lender; pro-
vided, that such approval shall not be unreasonably withhetd. All premiums on Iniiurance policles shall be paid by Bor-

rower when due. )

Allinsurance policies and renewals thereof shall be in form acceptable . Lender and shall include a standard
mortgago clause in favor of and in form acceptable to Lender. Lender shall b ¢g the right to hold the policies and
renewals theroof, and Borrowor shall promptly furnish to Lender all renewal notic s and all receipts of paid premiums,
in the event of loss, Borrower shall give prompt notice to the Insurance carrier 7.:.d Lender. Lender may make proof of

loss if not made promptly by Borrower.

Uniass Lender and Borrower otherwise agree in wriling, insurance pro«  uds shall be applied to restoration or
repair of the Property damuaged, provided such restoration or repair Is econom.cally feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the su s secured by this Mortgage, with the
excess, it any, paid to Borrower. !l the Property is abandoned by Borrower, or .« Borrowor falls to raspond to Lender
within 30 days from the date notice is mailed by Lender to Borrowar that the In  iranca carrier offers 1o scttle a claim
for insurance benefits, Lender Is authorized to collect and apply the Insurance proceeds atl Lendar's option either to
restoration or ropair of the Proparty or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree In writing, any such appn zation of proceeds to principal shalt
not extend or postpone the due date of the monthly Instaliments referred to «n paragraph 1 hereof or change the
amount of such instaliments. {f under paragraph 16 hereof the Property is acqulru_(_i_by Lender, all right, title and Interest

IMRUEN I R NTRN | NOTICE: See other side for important information »
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of Borrower In and to anyinsfira H@EF}@%A?E'?S @e@spn rom damage to the Proper-
ty.prior to the sale or acquisit pdss t0 LehdertoTiie eXte heSdm cUred by this Mortgage immediate-
ly prior to such sale or acquisition.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments,
Borrower shall keep the Property in gcod repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any ease If this Mortgage Is on a leasehold. if this Mortgage is
on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations
under the declaration or covenants creating or governing the condominium or planned unit development, the by-
laws and regulations of the condominium or planned unit development, and constituent documents. If a Con-
dominium or Planned Unlit Development Rider Is executed by Borrower and recorded together with this Mortgage,
the covenants and agreements of s.ch Rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Morigage as if the Rider were a part hereof.

8. Protection of Lender's Ser irity. |f Borrower {ails to perform the covenants and agreements contalned in
this Mortgage, or any mortgage or trust deed affecting the Property, or if any action or proceeding is commenced
which materially affects Lender's interest in the Property, Including, but not limited to, eminent domain, insolvency, P
code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's option,
upon notice to Borrower, may make such apgcarances, disburse such sums and take such action as is necessary to
protect Lender's Interest, Including, but not limited to, disbursement of reasonable attorneys' fees and entry upon the

Property to make repairs.

Any amounis Jdisbursed by Lender pursuant to this paragraph 6 with interest thereon, shall become addi-
tional indebtedness of Sorrower secured by this Mortgage. Unless Borrower and Lender agree to otherterms of pay-
ment, such amounts shall be considered as so much additional principai due under the Note payable upon notice
from Lender to Borrower rm.questing payment thereof, and shall bear interest from the date of disbursement at the
rate payable from time to \ime on outstanding principal under the Note unless payment of interest at such rate
would be contrary to appiicabl!e 7w, Nothing contalned in this paragraph 6 shall require Lender to incur any expense
or take any action hereunder.

7. Inspection. Lender may- nake or cause to be made reasonable entrles upon and inspections of the Proper-
ty, providing that Lender shall give Bori wer notice prior to any such inspection specifying reasonable cause therefore
related to Lender's Interest in the Propeiiv:

8. Condemnatlon. The proceeds of uny award or claim for damages, direct or consequeﬁtlal, in connection
with any condemnation or other taking of the Pronarty, or part thereof, or for conveyance in lleu of condemnatlon, are
hereby assigned and shail be paid o l.ender.

In the event of a total taking of the Property..n2 proceeds shall be applied to the sums secured by this Mort-
gage, with the excess, if any, paid to the Borrower. In {n 2 event of a partial taking of the Property, uniess Borrower and
Lender otherwlise agree in writing, there shall be appllied tc the, sums secured by this Mortgage such proportion of the
proceeds as Is equal to that proportion which the amount af the sums secured by this Mortgage immediately prior to
the date of taking bears to the falr market value of the Property immmediately prior to the date of taking, with the baince

of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice Uy !_ender to Borrower that the condemor offers to
make an award or settie a claim for damages, Borrower fails to resporid to Lender within 30 days after the date such
notice is malled, Lender is authorized to collect and appty the pfbceer ., at Lender's oplion, either to restoration or
repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall
not extend or postpone the due date of the monthly instaliments referred to in paiacraphs 1and 2 hereof or change the

amount of such installments.

9. Borrower Not Released. Extension of the #ime for payment or modificat/on’of amortization of the sums
secured by this Mortgage granted by Lender to any successor in interest of Borrower sh.all not operate to release, in
any manner, the liability of the original Borrrower and Borrower's successors in Interest. Lendsichall not be required to
commence proceedings against such successor or refuse to extend time for payment or o henvise modify amortiza-
tion of the sums secured by this Mortgage by reason of any demand made by the original Burrowar and Borrower's

successors in interest.

. &

10. Forbearance by Lender Not a Waiver. Any forbearance by Lender In exercising any.nsht or remedy
hereunder, or otherwise afforded by applicable law, shail not be a walver of or preclude the exercise of iny suchrightor Q
remedy. The procurement of insurance or the payment of taxes or other llens or charges by L.ender shali notbe a waiver pad

of Lender's right to accelerate the maturity of the indebtedness secured by this Mortgage. [
(2

11. Remedies Cumulative. Ai~iemedies provided in this Mortgage are distinct and cumulative to any other am
right or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or
successively,

12. Successors and Assigns Bound; Joint and Several Liability; Captions, The covenants and agreements
hereln contained shal! bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
and Borrower. All covenants and agreements of Borrower shall be joint and several. The captions and headings of the
paragraphs of this Mortgage are for conveniénce only and are not to be used to interpret or define the provisions
hereof.

13, Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice addressed to Borrower by regular first
class mall at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and (b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender’s address stated
hereln or to such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided
for in this Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated

herein.

14, Govemning Law; Severability. This Mortgage shall be governed by the law of Hllinols, In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable law. such cenflict shali not affect other provi-
slons of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provi-
slons of the Morigage and the Note are declared to be severable. Time is of the essence of this Agreement.
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