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This instrument prepared by

BRRRPUEACE = SPE . MORTGAGE
The First National Bank of Chicago (f\fg\_"-—\_."'{*.\._-'{.

(_)m‘ First National Plaza ..‘\‘_,‘1' . .

Suite 0049 M e

Chicago, Illinais 60670-0049 e ;
N

i)
4

THIS MORTGAGE (
The mortgagor is .. MIC

(“Borrower”).
"This Security dnstrument is given Lo THE EIRST, NATIONAL BANK OF CHICAGO. ... ,
which is organized. and existing under the laws of THE UNITED STATES, OF AMERICA
and whose address iz ONE. FIRST. NATIONAL PLAZA, CHICAGQ, ILLINOIS. .6Q47Q
(*Lender™). Borrower /owes Lender the principal sum of

HUNDRED THOUSAND & 00/100

Dollars (US. S . . ‘This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Noie ) which provides for monthly payments, with the full debt, if not paid carlier, due and pay-
JANTARY 1 . 2010 This Security Instrument secures to Lender: () the repayment of the debt evi-

able on ¥4
denced by the Note, with inter' s and all renewals, extensions and modifications; (b) the payment of all other sums,

with interest, advanced under puragraoh 7 to protect the security of this Security Instrument; and (c) the performance
of Borrower's covenants and agreeraers ander this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey <o Lander the following described property located in

County, lllinois:

LOT 26 AND THE NORTH HALF OF VACP.TED STREET SOUTH OF AND ADJOINING LOT 26 IN
GLENNILD PARK, BEING A SUBDIVISION 4% THE EAST HALF OF THE SOUTH 17 1/2 ACRES OF
THE NORTH 45 ACRES OF THE SOUTH HALI' OF-THE SOUTH WEST QUARTER OF SECTION 31,
TONNSHIP 42 NORTH, RANGE 13, EAST OF TdE HIRD PRINCIPAL MERIDIAN, IN COCK

COUNTY, ILLINOIS

/
/99/ | 890G1:58

{]
. 05-31-310-030

(2lp Code)

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all casements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water rights and stogk and all fixtures now or hereafter
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the fore-
going is referred to in this Security Instrument as the “Property™.

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-

cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT
DEL 1538 (R-2-86) FORM 3014 12/83
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2, Funds for Taxes and Ingsurance. Subject to applicable law or to a written wiiver by Lender, Borrower
shall pay to Lender on the duy monthly payments are due under the Note, until the Note is paid in full, a sum
{"Funds™) equal to une-twelfth of: (a) yeurly taxes und assessments which may attain priority over this Security
Instrument; (b) yearly leaschold payments or ground rents on the Property, if any; (cs ycar{v hazard insurance
premiums; and (d) yearly mortgage insurance premiums, if any. These items are called “esérow ftems.” Lender may
estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guuranteed by a
federal or state agency (including Lender if Lender is such aninstitution). Lender shall apply the Funds to pay the
escrow items, Lender may not charge for holding and applying the Funds, analyzing the account or verifying the

escrow items, unless Lender pays Barrower interest on the Funds and applicable law permits Leader to make such E

a charge. Borrower and Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement
8

is made or applicuble law requires interest to be paid, Lender shall not be required to pay Burrower any interest or .

earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing
credits and debits to the Funds ung the purpose for which ecach debit to the Funds was made, The Funds are
pledged as additional security for the sums secured by this Security Instrument,

If the umount of the Funds held by Lender, together with the future maonthly payments of Funds payable
prior to the due dates of the vscrow items, shall exceed the amount required to pay the escrow items when due, the
excess shall be at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly pay-
ments of Furids:.!{ the amount of the Funds held by Lender is not sufficient w pay the escrow items when due,
Borrower shall piy to Lender any amount necessary to make up the deficiency in one ar more payments as
required by Lend:r.

Upon paymuataqn full of all sums secured by this Security Instrument, Lender shull promptly refund to
Borrower any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender
shall apply, no later thar iv mediately prior to the sale of the Property orits acquisition by Lender, any Funds held
by Lender at the time oi «pplication as a credit against the sums secured by this Security Instrument.

3. Application of Paym:nts. Unless applicable luw pravides otherwise, all payments received by Lender
under paragraphs | and 2 shall ke applied: first, to late charges due under the Note; second, to prepayment charges
(}ue under the Note; third, to amarats payable under paragraph 2; fourth, to interest due; and last, to principal
due.
4. Charges; Liens. Borrowershall puy all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain }I)rioril'v over this Security instrument, and leaschold payments or ground rents, if
any. Borrower shall pay these obligatiolys in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly wine person owed payment. Borruwer shall promptly furnish to Lender
all notices of amounts to be paid under this piengraph. If Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipts evidencing tlic payments.

Borrower shall promptly discharge any lier“«hich has priority over this Security Instrument unless Borrow-
er:{a) agrees in writing to tgnc payment of the obligatiosssecured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends agains{ enfsrcement of the lien in, legal proceedings which in the
Lender!s opinion operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (c)
secures from the holder of the lien an agreement satisfictory to Lender subordinating the lien to this gecurity
Instrument, If Lender determines that any part of the Propsriy is subject to a lien which may attain prioritr over
this Sccurity Instrument, Lender may give Borrower a noticendentifying the lien. Borrower shall satis{y the lien or
take one or more of the actions set forth above with 10 days‘o™ the giving of notice,

5. Hazard Insurance. Borrower shall keep the improvdments now existing or hereafter erected on the
Property insured against ioss by fire, hazards included within the ‘olin “extended coverage™ und any other hazards
for which Lender requires insurance. This insurance shall be maintained i the amounts and for tiw periods that
Lender requires. The insurance carrier providing the insurance shall be choden by Borrower subject to Lender’s
approval which shall not be unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender alidshall include a standard mortgage
clause. Lender shall have the right to hold the policies und renewals. If Lenderrequires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewul notices. In the event of 'oss; Barrower shall give prompt
notice to the insurance carrier and Lender. Lender may make prool of loss if not niade promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds thall be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Londer's security is not
lessened. If the restoration or repair is not economically feusible or Lender's security would Felessened, the insur-
ance proceeds shall be applied to the sums secured by this Security Instrument, whether or potiien due, with any
excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30°d4ys a notice from
l.ender that the insurance carrier has offered to settle a claim, then Lender may collect the infurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30.day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the'due date of the monthly payments referred to in paragruphs | and 2 or change the amount
of the payments. If under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance poii-
cies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent
of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste. I this Security {'nslrumenl is
on leasehold, Borrower shal? comply with the provisions of the lease, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform
the covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as’a proceeding in bankruptcy, probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and enter.
ing on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not
have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bearinterest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice

from Lender to Borrower requesting payment. :
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orsrencaco UNOFFICIAL COPY.

The First Nabonal Bank ot Chicago

ADJUSTABLE RATE RIDER TO MORTGAGE

Trus ADJUSTABLE RATE RIDER TO MORTGAGE 1s made this __agu) 93Y 0! . preraER——. 19_gg andis
incorporated into and shall be deemed o amend and supplement the morigage ot the same date (“"Mortgage’') given by the
undersigned (“"Borrower ') to secure the Borrower's Adiustable Rate Note ("Note”) 1o The First National Bank of Chicago
("Lender) ot the same date and covering the property described in the Mortgage and located at:

O0-LAET AN Fa)dh ol S Jad m A
U TNy oot v ITHY Y

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AMD THE MONTHLY PAYIMENT.

The Note provides for an inial interest rate of _____7 _g75 % and a lirst Change Date o _JIAMIARY 1 .
19 ___gpSection 4 ot the Note provides for changes in the interest rale and the monthly payments, as lollows:

*q. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Gener.l.
The interast rate | ;sav will change based on movements o! the Index (descrnibrd in Section 4(C)) and rate change limita-
tions {descrnibed in Section HE)).
(8) Change Datwa.
Theinterest rate | pay maycpinge on the first Change Date and every 6 months following the tirst Change Date. Each day

on which my interest rate could char.ga is called a “Change Dale". Since interest s collected in arrears, the amount of my mon-
thly payment may change on the first.zay of the month following each Change Date.

(C) The Index.

Beginning with the first Change Date, my. interast rate will be bas ﬁ&&n an Index Anhougg the Index éalgian the hrst
Change Date cannot be predicted. the index value for the month of vaas

The “Index" is the monthly average yield, exressed as a percent per annum, for six month certificates of deposit (CDs)
raded in the secondary market, as published in the e deral Reserve's statistical release H- 15 and the Federal Reserve Bulleun
and as available from the Lender and the Federal Rese ve Bank of Chicago. The new rate for each six month period will be
based on the most recent index available at the end of the month preceding the Change Dale. lf the Index is no longer avaiable,
the Note Holder will choose a new index and will give me ncuce of this choice.

(D) Calculation of Changes.

Belore each Change Date. the Note Holder will calcutate my nizw. nterest rate by adding 2.6 percentage points to the Index.
The Nole Holder will then apply the limits in Section 4(E). The resuit-will be my new interest rate until the next Change Date.

With each interest rate change, the Note Holder will determine the nizw amount of the monthly payment necessary 0 repay
my loan 1n substantially equal payments by the maturity date. | will be nctilied ol each change in my interesi rate and loan pay-
ment in accordance with Section 4(G).

{E) Limits on Interest Rate Changes.

Orblr}sed‘ st Change Date, the interest rale will notincrease or decrease from tiiesnitial rate set forth in Sectlion 2 by more
than gercemage points. On any Change Dale aher the lirst Change Dale, the inlgiesi rate will not increase or decrease
tfrom tne rate in ellect by more than one (1) percentage point or by less than one-tenth of o(1¢ (0.10) percentage point.

Durmg the life of the ioan, the interest rate will not increase {rom the initial rate set {ortiiin Section 2 by more than
_6.00Q¢ercentage points.

(F) Effective Date of Changes.

My nenv interest rate will become eflective on each Change Date. | will pay the amount of my new ronthly payment on the

first monthly payment date atter each Change Date until the amount of my monthly payment changes again.

{G) Notice ot Changes.
The Note Holder will mail me a notice of any rate change at least 25 days but no more than 120 days before there Is a
change in my monthly payment. This notice will include all information required by law.

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE. Borrower agrees to all the lerms hereol.

/%"f @./j (Seal]

. Borrower

C"\ 22%4/47/ c ,,
{” KATHLEEN A. /' [Seal)
v Borrower

[Seal]

0002001233 Borrower
[Seal)

Borrower

{Sign Original Only)

X11470 {R-7-88)
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