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State of lllinois FHA Cre Mo,
Mortgage 131:548-6044-703/203
This Indenture, Made this 23RD day of DECEMBER , 1988 , between
WILLIAM L. STOREY AND
EARLEEN M., STOREY, HIS WIFE , Morigagor, and

FLEET MORTGAGE CORP.
a corporation organized and existing under the laws of THE STATE OF RHODE ISLAND

Mortgagec.

Witnesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain promissory note béarlna even
date herewith, in the principal sum of FIFTY THOUSAND THREE HUNDRED FORTY THREE

(s 50,343.00 ; Dollars

payable with interest at (nesate of ELEVEN percentum (11,0 %) per annum on the unpaid balance until paid, and made
payable to the order of thold<itgagee at its office in MILWAUKEE, WI SCONSIN

or at such other place as thé Leisr may designate in writing, and delivered: the said principal and interest being payable in monthly in-

sallments of  FOUR HUNDRED SEVENTY NINE AND 43/100 Dollars (§ 479.43 )

on the first day of FEBRUARY .19 89, and a like sum of the first day of each and every month thereafter until the note is fully

paid, except that the final payment o+ princinal and interest, il not sooner paid, shall be due and payable on the first day of
JANUARY w1,

Nuw, therefore, the said Mortgagor, for the better sccurng of the payment af the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained dozs by these presents Martgage and Warrant unto the Mortgagee, its successors
or assigns. the following described Real Estate situate, lying and being in the county of COOK
and the State of Llinois, to wit:

LOTS 7, 8, AND 9 IN BLOCK 3 IN CROILSSANT Pax% MARKHAM THIRD ADDITION, A .
SUBDIVISION OF THE SOUTH 4§ OF THE NORTHEAST }/ oy, SECTION 19, TOWNSHIP' 36 ! iF
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MEYIDIAN, (EXCEPT THE NORTH 103
FEET THEREOF), IN COOK COUNTY, ILLINOIS. '

16133 SOUTH WOLCOTT
MARKHAM, ILLINOIS 60426

#29-19-215-006
#29-19-215-007
#29~-19-215-008

0PTT0068

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof,
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, Tight, water, or power, und all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and atso all the estate, right, titie, and interest
of the sak! Mortgagor in and to said premises. N

This form is used In connaction with mertpages insured undor the one: 1 four-tamily programs of the National Housing Act which raquito
2 One:Timo Mortgage Insurance Promium payment (including sactions 203(b) und (1)) In accordance with the rogulalions lor thoso piograms.

Pago 16l 4 HUD-§2118M.1 (8-85 Editlon)
24 CFR 203.171ai
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To Have and to Hold the ubove described prerises, with the
appurtcnances und fistures, unio the suid Mortgagee, is successors
and assighs, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Hinois. which said rights and
henelits 10 said Morigagor does hereby expressly relense and waive.

And Sald Mortgagor covenants ind agrees:

To keep said premises in good repair, and not o da, ar permit o
be done, upon stid premises, anything that may impaie the value
thereof, of of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men of material
men to attach to said premises: o pay to the Mortgages, as
hereinafter provided, until xaid note is fully paid, (1) 4 sum sulfi:
cient to pay all taxes aps pssessments on said premises, or any tax
of assessment that may be ievied by authority of the State of -
linois, of of the county, towp~illage, or ¢ity in which the said
land is situate, upon the Moitgapze on aecount of the ownership
thereol: (2) a sum sufficient (e-keey; 2! buikdings thut may at ary
time be on said premises, during iz cuntimuunce of said w-
Jdebtedness, insured for the henefit of <ne sortgagen in such forms
of insurance, and in such amounts, as may be required by the
Mortgagee.

i case of the refusal or neglect of the Mortgagor o make such
payments, of to satisfy any prior fien or incumbraned othse than
that fOf LINGS OF NSSOASIENLS O it premises, o 1o seep sajd
premises in good repair, the Mortgagee mny puy such ey,
assessments, and insurance premiums, when due, and may nuke
such repairs to the property herein mortgaged as in its discrewsy it
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shall become so much additional in:
debtedness, secured by this mortgage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Morigagor.

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
<hall not be required nor shall it have the right to pay, discharge,
Of remove any tax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvenient
situated thereon. so long as the Mortgagor shall, in good faith, con:
test the same or the validity thereof by appropriate legal proe
ceedings brought in a court of competent jurisdiction, which shall
operute lo prevent the collection of the tax, assessment, or lien s0
contested and the sale or forfeiture of the said premises of any part
thereof to satisly the same.

And the said Mortgagor further covenants and agrees as follows:

That privilege is reserved to pay the debt, in whole or in part on
any instaliment due date.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of each month until the said note is fully paid, the following sums:

W A sum equal to the ground rents, if any, next due, plus the
premiums that will next become duc and payable on policies of fire
and other hazard insurance covering the morigaged property, plus
taxes and assessments next due on the mortgaged property {all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months 1o ¢lapse before one month prior
10 the date when such ground rents, premiums, (axes and assess

ments will become dehinguent, such sums be held by Mottgagee
W brust to pay said ground rents, premiums, lacs and special
assessmenty, and

) Al payments mentioned in the preceding subsestion o this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor cach month in u single payment 1o
trﬁc applicd by the Mortgapee to the following jtems in the order st
onh:

i ground renty, 1 any, Gines, special asesvimenty, fire, and other
lazard insurance premunty,

() interest on the note secured hereby:

i amortization of the prncipal of the said note: and
(v} late charges

Any deficiency in the amount of any such aggregate monthly pugs
ment shall, unless mude good by the Mortgagor priot o the due

date of the neat such payment, comstitute an event of default 5
under this mortgage. The Morigagee may collect s “late charge" Y
et 10 exceed four cents (4€) for each dollar (S1) for cach puymcl!" "
more than fifteen (15) dauys in asrears, lo cover the exten expen
mvolved in handhing delinquent payments. (o

68

If the total of the payments made by the Morigagor under
sulsection faf af the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
LANGS, UNd SSUSSTIENIS, OF Insurance premiums, as ihe case may be,
quch excess, if the foan is current, at the option of the Muortgagor,
Jhall be credited on subsequent payments to be made by the Mort:
gagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection (! of the
nreceding paragraph shall not be sufficient to pay ground rents,
toxes, and USSCSSMENnts, O inSurance premiums, ds the case may b,
et the same shall become due and payable, then the Mortgagor
shoibaay o the Mortgagee any amount necessary 1o make up the
deleieiey, on or before the date when payment of such ground
(OIS, A8, AISSCASMENLS, OF insurance premiums shall be due. If at
any time sne’ Mortgagor shall tender to the Mortgagee, in accor:
dunce with/siie provisions of the note secured hereby, full pnyment
of the entire indebtedness represented thereby, the Mortgugee shall,
in computing theamsant ol such indebtedness, credit to the e
count of the Mortgagor ny balance remaining in the funds ac
cumulated under the reaisinns of subsection (@) of the preceding
paragraph. If there shall bora Jefault under any of the provisions
of this mortgage resulting in @ Oublic sale of the premises covered
hereby, or if the Mortgagee avguires the property otherwise after
defauit, the Mortgagee shall apply /st the time of the commence:
ment of such proceedings or at the timie e propesty is otherwise
acquired, the balance then remaining in Hie funds accumulated
under subsection fas of the preceding parzgrap't as & credit against
the amount of principal then remaining unpaic under snid note.

And as Additional Seeurity for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Morigagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other
hazards, casualtics and contingengies in such amounts and for such
periods as may be required by the Mortgagee and will pay promps:
Iy, when dug, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shal!
be carried in companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof
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31:548-6044=-703/203

KLDER

This Rider, attached to and made part of The Mortgage, Mortgnge Deed,
peed of Trust, Security Deed ov Vendor's Lien (the "Security Instrument”)
botween WILLIAM L, STOREY AND EARLEEN M. STOREY ,(the "Borrower") and

HES WITE
Fleet Mortgage Corp. (the "Lender") dated DECEMBER 23 ,

19 88, ruvises the Security Instrument o follows:

o Lender shall, with the prior approval of the Federal
Houg ity Commissioner, ov his denignee, declarve all dums
securéd vy this Securlty Instrument to ko fmmediately

due and sayable {f all or a part of the property s sold
or otherwlre transferred (other than by devise, descent or
operation of A4aw) by the Borrower, purntant to a contract
of nale executed not tater than 12 montks (24 monthy if
the property is wed the principal or secondary resldence
of the borrower) aftce the date on which the deed of trust
{s endorsed for Insurzdse, to a purchaser whose eredit

has not been approved iu sccorduance with the requl rementy

$15,20

of the Commigsioner, ChUETen) FLCORDING
RS KRR P SV RS T BN P PR G AR HIY
PN I R Ty - X~ B W T e R W
AN TOUNTY RECORCER
Dated DECEMBER 23 1988
4 /-'L//’__‘
\/ Zd[//{/w/;r,:/ d’/*f (Seal)
Borrower WILLIAH %, STOREY . _

/)

v// ,é . | '
o dayy //,\ e / "‘:'-/-’(S”“”

Botrower FARLEEN M, STOREﬁZ!iIS WIFE

8300<.110

890G 40

,PS-592 (3/88)
FHA Multistate Aasumability Rider




