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Citreorgy Savings ot Hinois

PU RSUANT TO EXERCISE A baderal Savings and Loan Assocration
OF CONVERSION OPTION ine (sl ‘
800 HB:

Loan Number: 000976456

THIS AGREEMENT, made this 9TH day of DECEMBER .19 88  byand
between Citicorp Savings of illinols, A Federal Savings and Loan Association, ("Lender") and

CORNELIUS A. ROGERS AND LAVISTA MARABLE ROGERS, HIS WIFE

{("'Borrower™), R .

Borrower has signed and delivered lor valuable consideration, an Adjustable Rate Note to Lender in the
original principalsumof$ 197,800.00 dollars,
datad DECEMBER 04 , 19 87 , and secured by a Morigage or Trust Deed
{"Security Instrument’) ol even date therewith to Lender, recorded in the Oftice ol the Recordor of Deeods,
Reglstrar of Title, of COOK County, lllinois, as Document
No. 87-656429 . mortgaging, granting and conveying to Lender the following
described real ostate =nd promises:

LOT 71 IN HZATUER HILL INC.'S FIFTH ADDITION TO HEATHER HILL, A SUBDIVISION
OF PART OF TUE(SGUTH WEST 1/4 OF SECTION 12, TOWNSHLIP 35 NORTH, RANGE 13
FAST OF THE THIRD FRINCTIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS,

PIN #: 31-12-300-013-0000
COMMONLY KNOWN AS: 3030 UAWRENCE CRESCENT, FLOSSMOOR, 1L 60422

HOUORGRY

Borrowor has oxorcisod un option to convort tho above doscribed Adjusianic Rate Note to o
FIXED RATE
amortizod ovor 348 MONTHS
from tho offectivo date of tho oxorcise of such option.

Borrowor and Lundor dosire to modify sald Adjustable Rate Nole and Security Ingtramaent to conform 1o
Borrowaor's oxercisad option to convort,

in considaration of the above and lorogoing, Borrowar agroes Lo pay the Adjustable Rate Note and to perlorm
the covenants and obligations of it and the socurlty insttument as moditied by this Agreement, Borrower vind
Lander agree that Borrower remains obligatod under the above described Adjustable Rate Note and Secutity In.
strumnnt as heraby amended, and that noither said Adjustable Rate Note or sind Security Instrument shall i any
wily whatsoever beo prejudicad by this Agroement and that said Adjustable Rate Note and Mortgige shall be and
rornain in full forco and ¢ffoct, except as thay be moditied herein and Borrower agrees to the modilication
doscribod bolow:

MODIFICATIONS:
Landor and Borrower agree as lollows:
A. Seclion 2, antitled Intarost’, Section 3, entitled “Paymaents”, and Soction 4, entitied “Intorost Rate

Changes' o! the above doscribed Adjustablo Rate Note are deleted and in their place Borrower and Lender agrece
the praovisions of the below muarked Option | or H shall appoar in thoir place:

OPTION |
I
FIXED RATE FULLY AMORTIZING LOAN

2. INTEREST
Interest will be charged on that part ol outstanding principal which has not been paid on thpyeconversion d;
and continuing until the full amount of principal has been paid. / :‘ /
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Any changes in the interest rale, will be based on changes in an interest rate index which wall be called the

“Index”. The Index is the

n {1+ The weekly average yield on United States Treasury securities adjusted to a constant maturity of
year(s), as made available by the Federal Reserve Board.

(2) ] - other:

*If the Index ceases to be made available by the publisher, or by any successor to the publisher, the Note
Holder will set the Note Interest rate by using a comparable index.

SETTING THE INITIAL INTEREST RATE

The initial interest rate | will pay as of the conversion date is set by the Converlible Rate Rider to my Ad-
justabie Rate Note.

SETTING THE NEW INTEREST RATE

(1) First Change Date: On the day ol , 19 , the
interest rate that | pay will be changed, if necessary, to be equal to the Index Rate plus %.

(2) Onsuch succoeding Change Date, the Note Holder will determine the Current Index Rate, and the new in-
terest rate wil ue equal to the Current Index Rate plus %.

(3) The Index Rate and 'he Current Index Rate is the most recent Index Rale available
days prior to each-Uliange Date.

Before each Change Date the Note Holder will calculate the new interest rate by adding

percentage points ( %) to the Current Index. However, the rate of interest that is required to
be paid shall never be increasutd or decreased on a single Change Date by more than

percentage points { “) from the rate of interest currently being pald.

Limitation On Changes In Interest Rates: In no event, over the full term of the Note, will the interest rate
be (1 increased, (1] decreased more 'han percentage points ( %) from
the Initial Rate of interest set in my A2juctable Rate Note.
EFFECTIVE DATE OF CHANGES
Each new interest rate will become effective on the-next Change Date. If the monthly payment changes as a
result of a change in the interest rate, the monthiy payment will change as of the first monthly payment date
after the Change Date.
NOTICE TO BORROWER
The Note Holder will mail me a notice by first-class mail atieast thirly and no more than one hundred twenty
days before each Change Dale if the interest rate Iis to charpz, The notice will advise me ol:
(i) the new interest rate on the loan;

(ii) the amount of my new monthly payment; and
(ill) any additional matters which the Note Holder is required to d/sclose.

LENDER AND BORROWER FURTHER AGREE TO THE FOLLOWING

B. Borrower accepts the modification and agrees to pay the indebtedness eviddnced by said Adjustable Rate
Note, as modified, and to perform oach obligation it contains and each obligation in the Security Instrument,
C. Lender and Borrower agree thal the unpaid principal balance of the Adjustable 3ate Note as of Nugtedxix
CONVERSTION WILL BE ONE HUNDRED NINETY S1X THOUSAND ONE HUNDRED ruRIY-SEVEN & 72/100
Dollars ($ 196,147.72 ).

D. Lender and Borrower agreo that the Conversion Daleis  FEBRUARY 01,
1HY , ancd as such, it is the elfective date o!f this Agreemont,

E. Lender and Borrower agrae that nothing in this Agreement shall be construed to amount to a satisfaction
or a partial or tolal rolecase of the Adjustable Rate Nole and Socurity Instrument in any way, or to impair the rights
of Lendor.

F. Londer and Borrower agroe that all terms of the Adjustable Rate Nole and Security Instrument including
moditications or amendments, il any, shall remain in effect, without change, except as otherwise provided in this
Aqraement or any later writton agroemeont.

G. The term ""Borrowor™', as usod in this Agreoment shall include any or all persons, singly or severally, who
may be obligated to Lender as sot out above. Any reference to Borrowur in this Agreemant shall refer 1o those por.
sons and shall automatically includo the propor number of persons and their gender.
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