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Stute of Hlinois M R FIIA Cuso NG,
\ . ortgage * _
@ 2/85 § > 131:5513468-748
This Indonlure, made this 28th tduy of December , 19 88, between JAMES O, SIMPSON
and FAYE M. SIMPSON, his wife

, Mortpagor, and

FLEET MORTGAGE CORP.,
i corporation organizoed and oxisting under the laws of  the State of RHODE ISLAND . Mortgagee.
Witnessoth: Thut whereas the Mortgagor is justly indebted to te Morgigree, as is evidenced by i certain promissory nots bearing even
date herewith, in the principnl sum of THIRTY THREE THOUSAND EIGHT AND 00/100

Dollurs (8 33,008.00 )
puyable with interest at the rate of Ten and One-Half
per contum (10.500 %) per annum on the unpaid balanee untl paid, and made payable w the onder of the Mortngeoe it its oflice in

125 EAST WELLS STREET, MILWAUKEE, WISCONSIN 53201 . or
at such other plwe as the holder may designate in writing, wd delivered; the said principal ind inturest being payable in monthly instadiments of
THREE HUNDRED ONE AND 94/100

Dollurs ($ 301..94 )

on the first day of _T@bruary 1 , 19 89, and u fike sum on the Girst day of ench and every month thereafler until the note
is fully paid, except that the final puyment of principal and interest, if not sooner paid, shall be due nnd payable on the first day
of January 1l , 20 19 .

Now, Theredire, the auid Mort qgor, for the better seeurings of the piyment of the said principal stum of money and interest and the performance
of the covenaunts and agreemens inmin conlained, does by these presents Mortmgee nnd Warrunt unto the Mortgigzee, its successon or assizns,
the following described Real Batrie situate, lying, und being in the county of OOOK
and the State of lllinois, to wit:
or 20 (EXCEPT THE & UIH 16 FEET THEREOF) AND LOT 21 (EXCEPT THE NORTH 1 FOOT
THEREQOF') INBI.(X.'.K?INQ\‘TIDGESSUBDIVISIONOFTHESCXH‘HI/ZOFIDI‘32AI~DALL
OF LOT 33 IN THE SCHOOL Z#.STEE'S SUBDIVISION OF SECTION 16, TOWNSHIP 37 NORTH,
RANGE 14, EAST OF THE THIRD TATINCIPAL MERIDIAN, IN COOK QOUNTY, ILLINOIS.
RS 14
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‘Together with all and singulir the tenements, hereditiuments awnd uppurtenainces tersuntn budongrings, aund Usederniar issues, und profits thervol:
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, o7 power, and all plumbing and
other fixtures in, or that may bo placed in, uny building now or hervafler suwnding on said bund, and adso aldl the Gstate rght, tde, and interest
of the anid Mortgagor in and to said promises,

“This form is used in connection with mortgigtes insured undore the one- to !'uur-l'umil{ programs of the Natonal Housing Act which require
# One-"Time Morygnge Insurance Premium payment (including sections 203(b) and (D) in seeomdnnee with the negrulntions for those progrivma,

Provious edition may be used HUDO2116-M.1 (9-86 Fdition)
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T'o Have und o Hold the abovesduseribed promises, with thy
nppurteannces i lixtures, unto the said Moertgiageo, it succossors
and assipma, forever, for the purposes and uses horein set forth, froe
trom all rights and bonefits undor nnd by virtuo of the Homostowd
Exemption Laws of the State of ineis, which suid righta and
benchits o said Mortgagior does hereby expressly relense and waive.

And Said Moryrupor covonunts und nprees:

Tokeop said promises in good eepair, ind not to do, or permit to
be done, upon snid promises, nnything thutmay impair the value
thereol, or of the security intended to be alectxd by virtue of this
instrumuont; not to suffer any livn of mechanics men or miterind
men to nttuch to said premises;  pay to the Mortgagee, as
horvinulter provided, until said note ix Tully paid, (1) 0 sum sufli.
cient to pay all Lixes and assessmonts on said premises, oF nny tax
or assessmont that may be levied by authority of the State of 11+
linois, or of the county, town, villugu, or city in which the said
lund is vituate, upon the Mortigagtor on wecoent of the ownership
thereof; (2) o sum suflicient to keep all buildings that muy nt any
time be on xuid promises, during the continuance of said in.
debtedness, insured forZie benetitof the Mortagee in such torms
of'insurance, and inauck umounts, us may be required by the
Mortpupee.

Lo cuse of the refusal or dege eet of the Mortgagor to muke such
payments, or to satisly any pridelien or incumbrance other than
that for tixes or ussexsmenie easuid premises, or W keep said
promises in good roepair, the Mostgages muy pay such taxes,
ussossments, and insuennce premivs, when due, amld may make
such rupuies to the properety herein morgaioed as in its diseretion it
muty doom nocessary for the proper presisvdition thereol, and any
monoys 8o paid or expended shidl become sosnueh additional in.
debtedness, secured by this moryzage, to be Onid oat of proceeds of
thu sule of the mortgaged premises, if not otiedwise piid by the
Maortgagor.

[t in oxpressly provided, however (ull other provisions of this
mortguge to the contrury notwithstanding), thut the'Mortgapgee
shull not be required nor shall it have the right o pay, 2echnege,
or remove uny Lax, assessment, or tax lien upon or ngéinst che
premises deseribed hereinor any purt thereofor the improveiient
situnted thereon, so long us the Mortgagor shall, in good fuith, con-
test the same or the validity thercof by npproprinte legal pro.
ceedings broughtin u courtof'competentjurisdiction, which shal)
operate to prevent the collection ol the tax, nssussmaont, or lien so
contesited und the same or forfeiture of the said premises or any part
thereof to satisfy the same,

And the said Mortgagor further covenants and agrees as follows:

That he will promptly pay the principal of aund interest on the
indebtedness evidenced by the said note, at the times and in the
manner thercin provided, Privilege is reserved o pay the debt in
whole or in part on any instatlment due dote.

That, togother with, and in addition to, the monthly pnyments of

principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgngee, on the first day
of each inonth until the said note is fully paid, the following sums:

(u) A sum equal to the ground rents, ifuny, next due, plus the
premiums that will next become due and payable on policies of fire
and other huzard insuriinee covering the morgeaged property, plus
taxes and assessments next due on the mortgaged property (all ns
estimated by the Mortgagee) less all sums already puid therefor
divided by the number of months Lo elapse before one month prior
to the date when sueh ground rents, premiums, tuxes and
assessments will become delinquent, such sums to be held by Mort-
Eugee in trust,ty pay said ground rents, premiums, taxes and

apecinl ansessments; and

(1) All payments montioned in the preceding subseetion of this
parngraph and all payments to be made under the note secured

hereby shall be added together and the aggereginte amount theroof

shadl be paid by the Morgagor each month in a single puyment ta
be applicd by the Morgagiee to the following items in the arder sot
forth:

(i) grround rents, iFany, Les, specinl assessments, e, nnd other
hazard insurance premiuvims;

(i1) interest on the note secured herehy;

2iii) wmorticition of the principal of the said note; and

iv) lnte charpes,

Any deficieney in the amount of iny such iggzreginte monthly pay-
ment shull, unlexs made good by the Morgagor prior to the due
dite of the next such payment, constitute an event of defiult
unduer this morguyge, The Morgagiee may colleet o "lnwe chivepe®
not to oxeeed four conts (4a) fur each dollive ($1) for ench payment
more than fifleen (15) diys inarvenrs, to cover the extrse expense
involved in handling delinquent puyments,

If the total of the payments made by the Mortgragror under
subsection () of e preceding paragraph shall exceed the nmount
of the puyments actually made by the Morygee lor pround rents,
Lxen, ind assessinents, or inguranee premiums, a8 the ciase may bay,
such excess, i the lonn is current, at the option of the Morgggeor,
shudl be eradited on subsequent pauyments to be made by the Mort-
sgor, or refunded to the Mortgggor, 1, however, the monthly
puyments made by the Mortgagor under subsection (1) of the
preceding parigeraph shall notbe suflicient w pay ground rents,
LAXES, 1 ISSERSINCNLS, 0F INRUFRNCe premiums, as the case may be,
when the same shall become due and payuble, then the Morgaagor
shull piy to the Moryagee any amount necessury t make up the
deficiency, on or before the date when payment of such ground
rents, Lixes, assessments, or insurinee premiums shadl be due, 1at
any time the Morgagor shall tender to the Mortgagee, in aecor-
ditnee with the provisions of the note secured hereby, full payment
of the entire indebtedness represented thereby, the Mortgagee shall,
incomputing the mount of such indebtedness, eredit to the ae-
count of the Mortiigpror any balunee remaining in the funds ac.
cumulawd under the provisions of subsection () of the preceding
parngraph, I there shall be a default under any of the provisions
of this mortgage resulting in o public sule of the premises covered
hirchy, or if the Mortyzngee aequires the property otherwise afler
aufult, the Mortgagee shadl apply, at the time of the commence-
mert o such proceedings or at the time the property is otherwise
acquirsd, the bulunce then remaining in the funds nccumulited
under subsesdon (i) of the preceding paragraph us a eredit against
thenmoubtdfprincipal then remaining unpaid under snid note,

And as Additio il Security for the payment ol the indebtedness
whoresaid the Meryaer does hereby nssipn  the Morgzagee all
the vents, issues, wndprofits now due or which may hereafter
become due for the Use ol the premises hereinnbove deseribed.

‘That He Will Keep the i4prorements now existing or herenfiter
erected on the mortgigred propecty, insured as may be roquired
from time to time by the Mortzazee against loss by fire and other
hazauds, ensualties and contingencieydivsuch amounts and for such
periods i may be requited by the Morgigee and will pay prompt-
ly, when due, any premiums on suciiasirinee provision for pay-
ment of which his not been made hereinbefae. All insurance shaull
be ciarried in companies approved by tie-Mortagee and the
policies und renewils thereof shadl be heldby Uie Morgongee and
have atiched thereto loss payable cliuuses in Gavor of and in form
neeeptiuble W the Mortggsee. [n event of loss Mortgagor will give
immedinte notice by mail to the Moryagee, who muy make proof

Inltinl(e) — ook
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of loss i not made promptly by Mortgagor, nnd each insurance
compuny concermod is hervby nuthorized und dineted to make pay-
munt for such loxs directly to thoe Mortgagee instead of to the
Mortggor and the Mortgayaee jointly, wnd the insurnee procecds,
or uny part thereol, may be applicd by the Mortiagiee nt it option
vither to the nxluction of thy indebldness hereby secured or o the
raatoration or ropuirof the property dinged, Tn event ol foree
closur of this morgiy or other transtuer of Litle t the moryiaged
property in extinguishment of the indebtednuoss secured horeby, nll
rigght, title and interest of the Mertzagor in and W any insurance
policion then in forco shall pass to the purchaser or granteo,

‘That if' the proemises, or nny part thereof, be condemned under
uny power afeminent domain, oe nequired for w public use, the
damagus, proceeds, and the consideration for such nequisition, to
the extont of the full nmount of indobledness upon this Mortgage,
and thy Noto seeured horoby remaining unpaid, are hereby ussigned
by the Murtggor to the Mortgageee and shnll be paid forthwith w
the Mortgagee tobo applied by iton nccount ol the indebtedness
socured herohy, whethor due ure not.

'y Moryaiyme Furthar Apzroon Lhat should this marttago and
the note secured hordoy.2at bo eligible for insueance under the
Nutionul Housing Act, within nlne:y(QO) 11\
from the date hereof (weitten statement of any oMcer of the
Department of Housing nn:L2rian Development or nuthorized
ugent of the Seeretary of Houzingzand Urbun Development dated
subsequent o the ninety({y0) hw
tima from the dato of this mortgags, delining to insurg said note
and this mortggagte being deemed conciusian proof’of such ineliibili.
ty), the Mortgagzee or the holder of the fote may, at its aption,
declivre all sums secured hereby immedictciy due nnd payable, Note
withsunding the toregoing, this option may nec bo exercised by the
Mortgnpee whon the inoligibility for insuranecesalor the National
Housing Act ix due to the Mortageo’s fuilare teremit the
mortirngee insurance promium to the Department of Housing and
Urbun Development.

In tho Event of defiult in making uny monthly puyment-o.

vided for herein and in the note secured hereby lor o pericd of
thirty (30) days awfter the due date thereo!, or in case of u breneh off

any other covenunt or agreement hervin stipulited, then the whaole
of xuid principal sum remaining unpaid together with acerued in.
terest thereon, shall, at the election of the Mortgugzeo, without
notico, becomo immedintely due nand payable.

And In‘The Event that the whole of suid debt is declured to be
due, the Mortgagee shall huve the right immedintely t foreclose
this mortgage, and upon Bling of uny bill for that purpose, the
court in which such bill iy filed may nt uny timo theronfler, either
before or nler sale, and without nolice to the said Mortgagor, or
any party cluiming under said Morggagor, amd without sepaad to
the solvency orinsolvoncy of the person or persons linble for the
paymuent of the indobtedness secured hereby, ot the time of such
applications for appointment of n receiver, or tor an order to place
Mortgingree in possession of the premises und without regard o the
vilue of snid premises or whether the sume shall be then occupied

Whenever the waid Mortgagaee shall be pliuced in possession of
the above deseribed promises under an order ol i court in which
un action i pending to foreclose this morgayee or w subsequent
moritigte, the said Morgagee, inits deseretion, may: keep the
Navid premises in grood repair; pay such curront or hack taxes and
asseRsments as may be due on the said premises; pay for aud
muintain such insurance in such amounts an shall have bhoen re.
quired by the Mortgagee; lease the snid premises t the Mort.
papor or athers upon such terms and conditions, either within
or buyond any period ol redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinnbove described; and employ other
persons and eapend itsell such amounts w8 are reasonably
necessiry o curry out the provisions of this paragraph,

An in Casm of Foreclosure of thix mortgagte by said Mort.
grgtea inany court of law or equity, o reasonably sum ghall be
ullowed for the solicitor’s fees, and stengraphers fees of the
complainant in such procecding, and nlxo for all autlays tor
documentary evidence and the cost of i complete nbstraet off
title for the purpose of such foreclosure; and in coase of wny
other suit, or ogad procecding, wherein the Morttages shall be
made noparty thereto by reason of this mortpragte, its costs and
evapenses, und the reasonabile fees and charpes of the nttorneys
or solicitors of the Morgzagee, so made purtion, for services in
such vuit or proceedingts, shall be o further lien und chargze upon
the snid premises usader this mortage, und all such expensos
shall become wo much wdditivnn! indebtedness secured hureby
und be allowed inany decree furecloking thiv morgtage.

And T'hare Shall bo Included in uny decreo foreclosing this
mortigae ad be paid out of the procecds of uny sale mudo in
pursunnce of uny such decree: (1) Al the costs of such suil or
suits, wdvertising, sale, and conveyance, including uttorneys’,
solicitors’, wid stenogrnphers' fees, outlnys for documentary
evidence und cost of said abstract and examination of tite; (2)
all the moneys ndvanced by the Mortgagee, if any, for the pur.
pose nuthorized in the morgage with interest on such andvances
ut Lthe rate set forth in the note secured hereby, from the time
such advances are made; (3) all the acerued interest remaining
unpaid on the indebtedness hereby secured; and (4) all the suid
principnl money remaining unpaid, The overplus of the proceetls
ol"the sale, ifany, shall then be paid to the Morgzugor,

1E he Mortgagor shall pay sadd note ot the time and in the
maracraforesaid and shall abide by, comply with, and duly por.
formadehe covenants and agreements herein, then this cone
veyance #a000 be null and void nnd Morgzagee will, within thirty
(30) days aftee written demand therefor by Mortgzagor, execute n
refease or sivasluction of this mortgagte, and Morgiagor hereby
waives the benefits ol ull statutes or laws which require the
varlivr exeeution or delivery of such release or satisfaction by
Morggagee,

It is Expressly Aprrcad/Guit no extension of the time for pay-
ment of the debt hereby szevred given by the Mortgagee w any
suceessorin interest of the Movteagor shall operiate to releise, in
uny manner, the original labitivy of the Mortgagor,

a
The Covenants Herein Contain/d shall bind, and the beneligd
and advantages shull inure, o the reseective heirs, executors£oD
administrators, successors, and ansiayoitthe parties hereto,
Wherever used, the singular number st inctude the plural, the S
plural the singular, and the masculine gondor shall include thén
(e

by thaownerofthe equity of redemption, us o homestend, enter
un order placing the Mortgugee in possession of the premises, or
appaoint a receiver for the benolit of the Mortgugee with power to
collect the rents, issues, and profits of the said premises during the
pendency ofsuch foreclosure suit nnd, in case of sale and o defi-
cieney, during the full statutory period of rodemption, and such

rents, issues, and profits when colleeted may bo applied toward the  feminine. )
puymentof the indebtedness, costy, taxes, insurance and other wn
itema necessary for the protection and preservation of the property.

U
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Witnoss the hand and seal of the Mortgagor, the duy and yeur firspwritton,
* RIDER BELOW, MADE A PART HEREIN. // o 5)7
Y, K( //)// (Al 9 7

o ot 5":’//('- ;—"‘4’)’“ ) I [Senl} :/'/@' 4020 2?1 Sont)
JAMES O. SIMPSON FAYE/M. SIMPSON 4

[Seul) [Senl]

Suto of Hlinois
County of COOK

I, THente e ~ ¢ AT A Jaonotiry public, inand tor the county and State
nforesaid, Do Hereby Cortify ‘Phat JAMES O, SIMPSON and FAYE M, SIMPSON, his wife

XK ARUAR, pernonilly known th me W e the sime
person whose namos, are subseribed to the furegoing instrument, appeared befure me this day in
person and ncknowicdyed that they signod, sealed, und delivered the said instrament as their

frae and voluntary vetfore the uses and purposes thorein sot furth, including the release and waiver of the right of homestend.,

QGiven undor my hand «nd Nouriul Soul this RO Ry duy  p Szl CAD 1S
. e st

FICIAL e -
- - l\
THOMAS 3, CHAPS —

FLLINOIS . . "
Doc. No2 KOTARY PUBLIC, STATE OF il \ , Filed for Record in the Recorder's Ofiee of
< S PIRES 9/26/ 9\
MY COMMISSION EXPIRES 8/2¢/ 91 1

Notary PPublic

County, Hlinois, on the duy of

nt o'clock m., and duly recordoed in Boo’s of Page

*The mortgagee shall, with the prior approval of the Federal
Housing Camnissioner, or his designec, declare all sums secured by
this mortgage to be immediately due o4 payable if all or a part of
the property is sold or otherwise transZerred (other than by devise,
descent or operation of law) by the morigigor, pursuant to a contract
of sale executed not later than 12 months. after the date of execution
of this mortgage or not later than 12 monche-after the date of a prior
transfer of the property subject to this mortcage, to a purchaser
whose credit has not been approved in accordaice vith the reqguirements
of the Camissioner. [(If the property is not tha principal or
secondary residence of the mortgagor, "24 months' rnwat be substituted
for "12 months.")
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