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MORTGAGE

THIS MORTGAGE _(“Security Insteument”) is ﬁi\'lc"(o?. Decembex 3? ......... L
19...88.. The mortgagoris ... 19NACID Rivera’ and G g wifre
e B g e esesonnneesennnens (CTHIOFFOWer'), This Sequrity Instrument is given to
Caballexas.de.San.Jwan. . Credit Union | whichis orgattized and existing
under the laws of .. L2228 .Y, Fullerton
....Ch.i.cAago.,....I.]......‘......6064.7..... .......................................... e e Lender™).
Barrower owes Lenller the principal sum of celwenty-Rive=Thousand=And=00100. ... o e
Dollars (U.S.$25.,000.00........ ). This debt is evidenced by Borrower's note
dated the same date as 1nis Security Instrument (*Note'), whicéh provides for monthly payments, with the full deby, it nog
pavid carlier, due and payable vt danuary  lste, 2001 7 T This Securtty Instrament
secures 10 Lender: () the repeyient of the debt evidenced by the Nate, with interest, and all renewids, extensions and
maoditications: (b) the payment oL sit other sums, with interest, advanced undet paragraph 7 to proteet the security of this
Security tnstrument; and (¢) the perfesmance of Borrower's covenants and agreements under this Security Instrament and
the Note. For this purpose, Borrowe: daehereby m&rlg}gc. grantand convey to Lender the following desenibed property
located in e TR O R ol CON s TR URORTUDIS County, inois:

LOT 16 IN BLOCK 8 TN VAN SCHAACK AND HERRICK'S SUBDIVISION
OF THE NORTHWEST 1/4/ OF 'THE NORTHEAST 1/4 OF SECTION 2,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY —ILLINOIS,

TAX #16-02-213-010
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which has the address of 3435 W, Bel‘-'Ch] ..................... e “Chln.caqo ............ ,
Slewet ety

HIROIS i, SBOBS L. (CProperty Address™);

(& Coun}

Tooriner Witk all the improsements now or hereafter etected on the property, and all casements, rights,
appurtenances, rents, royatties, mineral, oil wnd gas tights and profits, water tights and stock and all fistures now or
herealtera part of the property Al replucemients and additions shall alse be cos ered by this Securty Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANIS that Borrower is lawfully seised of the estate hereby convesed and has the right 1o
mortgage, grant and convey the Praperty and that the Property is unencunbered, cveept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances ol recor.

THIS SLCURIEY INSTRUMENT cambines uniform covenanis for nationial use and non-unifurm ¢ovenants with
limited variations by jurisdiction to constitute a untform security iustrument covering real property,

ILLINOIS—Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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I and Interest: Prepayment and Late Charges, orrower slall prompth pay when due

1. Payment of Principa
the principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lenderon the day monthly payments are duc under the Note, until the Note is paid in full, @ sum (“Funds™) equal to
one-dwelfith of: (a) yearly taxes and assessments which may attain priority over this Security Instrumenty; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.™ Lender muy estimate the Funds due on the
busis of current data und reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Vunds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and spplicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be psid on the Funds. Unless an agreement 1s made or applicable Jaw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable o1 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow stems when due, the excess shall be,
at Rorrower's option, cither promptly repaid to Borrower or credited 1o Bortower on monthly payments of Funds. If the
amount of the Fuzids held by Lender is not suflicient 10 pay the escrow items when due, Borrower shall pay 1o Lender any
ANIOUNT necessey vlo make up the deficiency in oie or more payments as required by Lender.

Upon paymedt in full of all sums secured by this Security Instrument, Lender shall promptly tefund 10 Borrower
any Funds held by Lander. I under paragraph 19 the Property is sold or scquired by Lender, Lender shall apply, no lates
than immediately pries téthe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit guisst the sums secured by this Security Instrument.

3. Application of I“uvments,  Unless applicable law provides otherwise, all paynrents recened. by lender under
paragraphs 1 and 2 shall beapilied: first, to amount s payable under paragyaph 2 second, tu anteres
sug; and last,,to  principal duca

4. Charges; Liens,  Bordower shall pay all taxes, assessments, chagges, fines and ampositions attnibutable 1o the
Property which may attain priority Gver this Secunity Pistrument, and leaschold payments o ground rents, 1f any
Borrower shall pay these obligations insnimanner provuded in patagraph 2, o5 il not pad in that manner, Bortower shadl
pay them on time directly 1o the personaw ed.nay ment. Borrower shall promptly furmsh 1o Lender all notices of amounts
1o be paid under this paragraph. 1f Borrowr makes these payments directly, Borrower shall promptly furmish to Lendes
receipts evidencing the payments.

Borrower shall promptly discharge any/fici which has prionity over this Secunity Instrument unless Botrower: G
agrees in writing 1o the payment of the obligation sécured by the hien ina manner aceeptable to Lender: (h) contests m good
faith the lien by, or defends against enforcement o <o lien in, legal procecdings which i the Lendet's opion operate 1o
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) sevures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien te/thy Sccurity Instzument. If Lender determines that any part of
the Property is subject to a lien which may attain priorily over this Secusity Instrument, Lender may give Borrower a
notice identifying the livn. Borrower shall satisfy the lien or take one or mote of the actions set forth abose waithin 10 days
of the giving of notice.

5. iinzard Insurance. Borrower shall keep the improvesiedts now existing or hereafter erected on the Property
insured against loss by fire, huzards included within the term “eatendes soverage™ and any ot het hazards for which Lender
requires insurance. This insurance shall be maintained in the amovaty and for the periodds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowesd<ubject to Lender's approsal winch <hall not be
unreasonably withheld.

Al insurance policies und renewals shall be acceptable to Lender and shill include a standard mortpage cliuse.
Lender shall have the right to hold the policies and renewals. If Lender required, Botroner chall promptis give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Barrower ahndlgive prompt notice to the msurance
carrier and Lender. Lender may muke proof of Joss if not made prompily by Borrowze.

Unless Lender and Borrower otherwise agree in winiting, insutance proveeds sl bdapplicd to restosiation o repair
of the Property damaged, if the restoration or repair is economically feasible and Lender™ secunty is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessencd,tae insurance provecds shall be
applied to the sums secured by this Sccunty Instrument, whether or not then due, with any exvcess pand to Bottower I
Borrower abundons the Property, or does not answer within 30 days a notice from Lender that sasansutance carrier has
offered to settle a cluim, then Lender may collect the insurance proceeds. Lender may use the progeecs to repair of restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The Meday period will bepin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prineipn Jiad not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 o1 change the amount orthe payments if
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any msurance policies and procecds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the ¢xtent of the sums secuted by this Secunty
Instrument immediately prior to the acquisition.

6. Prescrvution and Muintenance of Property: Leascholds,  Borrower shall not destroy, damage o1 subntintially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on 3 leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leaschold and
fee title shall not merge unless Leader agrees 1o the merger in wiiting.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. I Borrower Gl to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proveeding that may cpnificantly affect
Lender's rights in the Property (such as a proceeding in bankruptey. probate, for condemnation o1 1o enforce laws or
regulations), then Lender may doand pay for whatever is necessary 1o protect the value of the Property and Lendet’s rights
in the Property. Lender's actions may include paying any sums sccused by a hien which has pnionty over this Secunty
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Propesty 1o mahe repasts. Although
Lender may take action under this paragraph 7. Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph 7 il become addinonal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these nounts shill bear imterest from
the date of disbursement at the Note rate and shall be payable, with interest. upon natice from Lender to Borrower
requesting payment.
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H Lender required morignge insurance as i condition of muking the loan secured by this Security Instrument,
Horrower shall pay the premiums required 1o waintiin the insurince in effect until such time as the requirement for the
Insurunce terminates in accordance with Borrower's and Lender's wrilten agreement or apphicabie law.,

8. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice wt the tine of or prior toan inspection specitying reisonable ciuse for the imspection,

9. Condemnation.  The proceeds off any awird ar el for dimages, direst or consequiential, in connection with
any candemnation or other tiking of any part of the Property, or for conveyance m licu of codlemnation, are herehy
assigned and shall be pid o Lender.

Inthe event of a total wking of the Property, the procecds shall be applicd to the sums secured by this Security
tnstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and | ender otherwise URTCC I writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds imaliplicd by the following fraction: (a) the total amount of the sums secured immediately
hefore the tlang, divided by (b) the Gair market vidue ol the Property immediately before the tihing. Any balance shall be
patd 1o Boreower,

I the Property is abandoned by Borcower, or if, after notice by Lender 1o Borrower that the candemnor offers to
makeanaward or settle s cliim e damages, Borrower fails to respond to Lender watho 30 days alter the date the notice is
grven, Lender is@uthorized to collest and apply the proceeds, at its option, cither to restoration or repair of the Property or
o the sums seured by this Security Instrument, whether or not then due

Unless Lepdierand Borrower atherwise agreein writing, any application of proceeds to principal shall not extend or
postpone the due duie ef the monthly payments ceferred 1o in paragraphs 1 amd 2 or change the amount of such payments,

10, Barrower 2500 Released; Forhenrnee Iy Lender Nota Waiver,  Exiension of the time for payment or
modiication of amortiadeon of the sums secured by this Security Instrument granted by Lender to BNY SUCCessor in
interest of Burrower shall i Sperate to release the lubility of the ariginal Horrower or Borrower's sticeessors ininterest,
Lender shall not be required 4 vommence Procecdings against any successor ininterest or refuse o extend time for
paymentor otherwise modity andrtszation of the sums secured by this Security Instrument by reason ofany demand made, -
by the onginal Borrower or Borower'sauceessors i imterest. Any forbeatance by | ender in exercistng any right or remedy -
shall novbe a waiver of or prechnde thie eheraise oluny right or remedy. o

Ll Successors and Assigns Bovad; Joint und Several Linbility; Coosluners,  The cosenants and agreements of - .
this Security Instrument shal bind and benedn fie siecessors s assigny ol Femder and Borrower, subject to the provisions
of paragraph 17 Borrower's covenants and wreements shall bejomt and several. Any Borrower who cosgns this Seeurnity "
Instrument but does not execute the Note: i) is co-stening this Securiy Instrument only (o mortgage, grant and convey, <
that Barcower's interest in the Peoperty under e 4eims of this Secunity tustoument, (b) is not personally obligated 1o pay
the sums secured by this Securnity Tnstrument; and oo agrees that Lender and any other Borrower may agree to eatend,
madily, forbear or make any acconumodations with r gird to the terms of this Security Instrument or the Note without
that Borroswer's consent.

12, Lown Charges, 1 the loan seenred by this Seeunity Instenment i subject to 3 law which sets manimum loan
charges, and that taw is finally interpreted so that the i rest or other loan charges collected or 10 be enllected in
connection with the loan eaceed the permitted himits, then- o Ay such lean charge shall be reducad by the amount
nevessary Lo reduce the charge to the permitted limit and (h) anysuans atready collected from Borrower which eaceceded
permitted tonits wil be retunded to Borroser. | endet My Choose 14 saake tas retuind by reducing the principal owed
under the Note or by making o direct pasinent 1o Borrower I refundagiuees prncipal, the reduction will be treated as a
pactil prepayinent withoat any prepayment charge under the Note.

13, Legislution Atfecting Lendee's Righs. It cnsciment or expiration of appheable laws has the effect of
rendering any provision of the Note or this Secur 1y listrament unenforeeabl ' aceudiding toos termas, Lender, at it oplion,
may require mmediate payment m full of all sums secured by this Security Ditesument and may invoke any remedies
permuatted by paragraph 1910 ender exeraises tis opnon, Lender shall take the steps soecified i the secondd paragraph of
patagraph 17,

14, Notices,  Any nohice to Borrower provaded forin this Security Instrument Chall be given by delivering it or by
riuding 1t by tiest cliss il unless apphvable Tiw requites use of another method The aitrce shall be directed to the
Property Address or any other iddress Horrower desigrides by notice to Lender Any novle toLender shall be tven hy
hestelass il to Lender's address stated herern o any other address Lender desgnares by notife tiHorrower. Any notice
provided for in this Security tnstrament shall be deemed 10 have been Biven to Borrower or LenGaeasien given as provided
in this paragraph,

15, Governing Law; Severubllity,  This Security Instrument shall be governed by Tederal Fas il the law of the
jurisdiction m whieh the Property is located. In the event that any provision or clutise of This Securty Unstsument or the
Note conflicts with applicable Law, such conlict shall not aflect other provisions of this Security Instruniens or the Note .
Which can be given etfeet without the contlicting provision. Tu this end the provisions ot this Security Instrument and the
Nuteare dectared to be severable,

16, Borrower's Copy,  Horrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or 0 Benefliclnl Interest in Barrower, 11 all or any part of the Praperty or any
interast i atis sakdor transterred (o ifa benetictal inferest in Borrower v sold o traasterred snd Bosrower is not o natural
persom) without Lender's prior written consent, Lender iy, (s option, require immediate payment in full of all sums
secured by this Sceurity Instrument. However, this option shall not be exercised by Lender iff exeraise is prohibited by
tederal lnw as of the date ol this Seeurity fnstrument.

IF Lender exercises this option, Lender shall give Borrower notice of seceleration. Fhe notice shall provide a period
ofnot less than 30 days from the date the notice is delivered or mailed within which Borrower must Pty all sums secured by
this Security Instrument. If Borrower fails to Pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior 1o the carlier off (1) 8 days (or such other period ns
applicable Law iy specify for reinstatement) before side of the Property pursuant to any power of sale contained in this
Seeurity Tnsteument; or (by entey of o judgment enforcing this Seeurity Tustrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due umder this Security Instrument and the Note had no aceeleration
oceurred; (b) cures any default of any other covenants or agreements, (¢) pays all expenses incurred in enforeing this
Security Instrament, including, but not limited o, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the hien of this Seeurity Instrumment, Lender's rights mo1he Property and Horrower's
obligation 10 pay the sums secured by this Security Instrument shall continye unvhanged. Upon reinstatenent by
Borrawer, this Security Tnstrument and the ohligations secured heteby shall renmain fally etlective asaf no aceeleration bad
ocenrred. However, this eipht to reinstate shall not apply in the case of acceleration undet paragraphs 1dor 17,
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19. Acceleration; Remedies. Lender shall givé ndtice fo we o ceclethtion following Borrawer's

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the defaults (b) the action required to cure the
default: (c) a date, not less thun 30 dnys from the date the natice is given to Borrower, by which the default must be curcd;
and (d) that failure to curc the defuult on or before the date specified in the notice may result in acceleration of the sums
securced by this Sccurity Instrument, forcclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrowcer of the right to reinstate after acccleration and thic right to assert in the foreclosure procceding the non-
existence of a default or any other defense of Borrawer to acceleration and foreclosure. 17 the default is not curcd on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums sccured by
this Sccurity Instrument without further demand and may fureclose this Sccurity Instrument by judicinl procceding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 19. including,
but not limited to, reasonuble attorneys’ fees and costs of title evidence.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandenment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be centitled 1o enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any ronts collected by Lender or the receiver shall be applied first 1o payment of the
costs of management of the Property and collection of rents, including, but not limited 1o, teceiver’s fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Sccurity Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunity
Instrument without charge to Borrower. Borrower shull pay any recordation coss.

22, Waive: of Homestead, Borrower waives all right of homestead exemption in the Propenty.

23, Ridérs v this Sccurity Instrument. If one or more riders are eaecuted by Borrower and recorded together with
this Security Instruaient, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covanaials and agreements of this Sccurity Instrument as if the ridet(s) were a part of this Sccunity
Instrument. [Check upplicable box(es))

[[J Adjustable Rate  Rider () Condominium Rider © 24 Fannly Rader

(] Graduated Paymeat ider [ Planned Unit Development Rider
(7] Other(s) [specify)

BY SIGNING BrLOW, Borrowsriaccepts and agrees 1o the terms and covenants contained 1 this Secunity
nstrument and in any rider(s) exccuted by Busrower and rccnrdcd?) i,
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PREPARED BY: GLORIA IRIZARRY
4wime  CABALERROS DE SAN JUAN CREDIT UNICN
- 2725 W. FULLERTON
CHICAGO, ILLINOIS 60641
State of Illinois, COOK ............. County ss:
(R .‘?%Y.T;‘?.PF-.’&{*PQ e R Ceeraens . a Notary Public in and fcr s4id county and state,
do hereby centify that....... IGNACIO, RIVERA AND, GLADYS RIVERA, HIS WIFE . ..., e
DD R , personally known to me to be the same person(s) whose name(s) . . .. \RE, | sub-
scribed to the forcgoing instrument, appeared before me this day in person. and acknowledged that. . ... T.he.d.. ...
signed and delivercd the said instrument a5 ... THEIR. ........... frec and voluntary act, for the uses and purposes

therein set forth.

Given under my hand and official scal, this ... 29TH. QAY. OF DECERMBER ........ L1988.........

My Commission expires:
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