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{Space Above This Line For Recording Data)

MORTGAGE 20-303484-0

THIS MORTGAGE (“Security Instrument”) is givenon DECEMBER 22
19 B8 Themortpigoris CATHERINE PETERS, DIVORCED NOT SINCE REMARRIED

(“"Borrower"). This Security instrument is given to NORTH SHORE MORTGAGE AND
FINANCIAL SERVZICES, INC., ITS SUCCESSORS AND/OR ASSIGNS- ,
which is organized and existing under the lawsof  THE STATE OF ILLINOIS , and whose address is

549 LINCOLN AVENUE
WINNETKA, ILLINOIS (60093 *Lender™),

Borrower owes Lender the principaiaum of

SIXTY THOUSAND AND NO/JaU

Dollars (U.S. % 60,000.00 ). This debt is evidenced by Borrower's note

dated the same date us this Security Instrument (*Note™), which provides for monthly: payments, with the full debt, it not
paid earlier, due and payable on ANUARY (1. 2019 This Security Instrument
secures 1o Lenter: (n) the repayment of the debt evidénved by the Nate, with interest, and nll renewals, extensions and’
modifications; (b) the payment of all other sums, with izderest, advanced under paragraph 7 to protect:the security of this
Security Instrument; and (c) the performance of Barrower's covenants and ngreements under this Security Instrument and:
the Note. For this purpose, Borrower doces hereby mortgage, glaniand convey to Lender the following described: property

located in COCK County, Hlinois:
THE WEST 1/2 OF LOT 5 IN BLOCK 17 IN GAGES ADDITION TO WILMETTE IN
SECTIONS 27 AND 28, TOWNSHIP 42 NORTH, PANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIWNCIS.

05-27-305-006-0000

which has theaddressof 1337 ASHLAND II;VE}NUE WII{:&E}TTE.
ity

treqt

llinois 60091 ("“Property Address™);
{2in Code)

TOGETIER WITH o)l the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all-fixtures now or
heeenfier o part of the property. All replacements nnd additions shall also be covered by this Sccurity Instrument, Albol the
foregong is referred to in this Securnity Instrameit as the “Property.™

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines umiform covenants for national use and non-uniform’ covenants. with
limited variations by jurisdiction to constitute a uniform security instrument-covering real property,

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
@M~6F(1Ll|uuon VMP MOTVICAGE TONMS » (310203 BI00 ¢ (BOMBT1.729) Amended 8/87

$16.00
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1. Puyment of I i nteresty Prdpn Ang T rrowet shall prompll)‘ pay wheiidue

the principal of und unl:u.st an the debt uvulcmcd by the Note and any prepayment-and late charges due under the Note,

2. Funds for ‘Taxes und Insurunce,  Subject to applicable luw or to a written waiver by Lender, Borrower shall puy
1o Lender on the day monthly puyments are due under the Note, until the Note is paid in full, o sum (*Funds') equal to
one-twellth oft (a) yenrly tuxes and assessments which may attain priority over this Security Instrument; (b) yearly
leauschokl payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
martgage insuranee premiums, if uny, These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data snd reasonabdle estimates of future escrow items,

The Funds shal! be held in an institution the deposits or aecounts of which are insured or gunranieed by o Federal
or state ugency (including Lender i Lender is sach un institution), Lender shadbaupply the Puads to pay the escrow itemns,
Lender may not charge for holding und applying the Funds, umllymn, the nccount or verifying the escrow items, unless
Lender pays Barrowet interest on the Funds und upplncuble law permits Lender to make such a charge. A charge assessed.
by f.ender in connection with Borrower's entering into this Security Instrument to pay the cost of an mdcpcndem lax
reporting service shall not be a charge for purposes of the pru.ullng sentence.  Borrower and Lcndcr may agree in wrinng
that interest shall be paid on the-Funds, Unless un agreement is mude or applicable luw n.qu:rcs interest to be paid, Lender
shall not be reguired to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits und debits 10 the Funds und the purpose for which cach debit'to the

Funds was made. The Funds ure ptedged as audditiona! security for the sums secured by this Security Instrument.

I the umount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's ontion, either promptly repuid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount-of the4*Gads held by Lender is not sufficient to pay the escrow items when due, Borrower shall puy to Lender any
nmount necessudy 10 make up the deficiency in one or more payments us required by Lender,

Upon payinent in full'of all sums secured by this Sccuruy Instrument, Lender shall- promptly refund to Borrower
uny Funds held by Leader. [Funder paragraph 19 the Praperty is sold or acquired by Lender, Lender shall apply, no Iater-
than immediately price 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of*
application as a credet 2ge st the sums secured by this Security Instrument.

3. Application-of Farments. Unless applicable law provides otherwise, all payments received by Lender under
paragruphs | and 2 shall beaprited: first, to late charges due under the Note; second, to prepayment.charges due under the
Naote: third, toamounts puynl.lc ander paeagraph 2; fourth, to interest due; and last, to principatdue.

4, Charges; Liens, 2urrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priori/ 'y _bver this Security Instrument, and leasehold. payments or ground rents, if any.
Borrower shall pay these obligations-in.iie manner provided-in paragraph 2, or if not paid in that'manner, Borrower shall
pay them on time directly to the person ov:cd payment. Borrower shall promptly furnish to Lender all notices of amounts’
1o be paid under this paragraph: 1f Borrawer .nakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Dorrower shull promptly discharge any s which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obhgzmou se.uled. by the lien in a manner acccplublc to Lender; (b} contests in good
fuith the lien by, or defends against enforcement of <t lien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the tien or farfeiture of tny pest of the Property; or (¢) secures from the holder of 1he tien an
agreement sulisfuclory to Lender subordinating the lien'to this Sccurity Instrument. {f Lender determines that any part of
the Property is subject to a lien which. may attain priosity sver this Sccurity Instrument, Lender may give Borrower o
notice tdenufymg the lien. Borrower shall satisfy the lien ol ts’.e one or more of the actions set forth above within 10 days
of the giving of notice.

S, Hazard Insurance. Borrower shall keep the improveraents now existing or hereafter erected on the Property
insured ugmnst loss by fire, hazards included within.the term *“‘extenaes coverage' and any other hazards for which Lender
rcqum.s insurunce. This insurance shall be maintained in the am@us.ts and: for the periods that Lender requires. The
insuruance cnrrier providing the insurance shall be chosen by Borres/cr subiect to Lender's approval which shall.not be
unressonably withheld. ¢

All insurance policies and renewals shall be acceptable to Lender and cnall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals, If Lender requizers Borrower shall. promptly give to Lender
ull receipts of paid premiums and renewal notices. In the event of loss, Borrower szl pive prompltinotice to the insurance
cartier und Lender. Lender may make proof ol loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be ﬂpplicd to restoralidn or repair
of the I’mpcrly dnmu;,ed if the restoration or repuir is Lcononucully feasible and Lendel's secumy is not jessened. If the
restorution or repair is not economically féasible or Lender's security would be lessened; the insurance proceeds shall be-
applied 10 the sums secured by this Security Instrument, whether or not then due, with an’y excess pazd to Borrower. If
Borrower sbundons the Property, or does nol answer within 30 days u notice from- Lender ther'thc insurance carrier has
affered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the pracesds to repair or restore
the Property ar lo puy sums secured by this Security lustrument, whether or not then dues The 300duy period will begin
when the notice is given.

Unless Lender snd Borrower otherwise agree in writing, any application of proceeds to principalsivll not extend or
postpane the due date of the mnmhly payments referred 1o in paragraphs | and 2-or change the amount oi the payments, If
widder puragraph 19 the Pruperly is acquired by Lender, Borrower's right to any insurance policies and proceeds rcsumng
from damage to the Property prior to the nequisition shall pass to Lender to the éxtent of the sums'secured by this Security
{nstrument immediately prior to the acquisition.

6. Preservation snd Maintenance of Property; Lenseholds,  Horrower shalbnot destroy, dumage or substantially
chunge the Property, allow the Prupuly to_deteriorate or commit waste. [F this Seeurity Instrument is on a leasebold,
Borrower shudl comply with the provisions of the lease, und if Borrower acquires fee title 10 the Property, the leasehiold und
fee title shintl not merge unless Lender aprees ta the meeger in writing.

7. Protection of Lender's Rights. In the Property; Mortguge Insurance. If Borrower fuils to perform the
covenunts and agreements contained in this Security Instrument, or there is o lega! proceeding-that may significantly affect
Lender's rights in the Property (such as o proceeding in bankruptey, probule, for condemnation or to enforce laws or
ugululmns). then Lender may do andipuy lor whalever is necessiry to protect-the value of the Prop«.ﬂy and Lender's rights
in the Property. Lender's actions muy include paying nny sums secured by u lien which has priority over this Security
Instrument, uppcuruu, in court, paying reasonable nttorneys' fees and entering on the Property to make repairs. Although
Lender mny take action under this parageaph 7, Lender does not huve 1o do so.

Any umounts dishursed by Lender under this paragraph 7 shall’ become additionul debt of Borrower secured by this
Security Instrument. Unless Borrower and-Lender ngree to other terms u!‘puymcm these amounts shall:bear interest:-from:
the cate of dlshurscmcm ut the Note rate and shall be payable, with interest, upon natice from: Lender to Borrower
requesting puyment.’
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If Lender required mortgage insurance as a condition of making the loan securcd by this Security Instrument;
Borrower shali pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or npplicablc law,

8. Inspection. Lender or its agent may make reasonable entries upon-and inspections of the Property. Lender
shall give Barrower notice at the time of or prior to an inspection-specifying reasonable-cause for the inspection.

9. Condemnation. The proceeds of any award or clnim for'damages, direct-or consequentinl, in conncetion with
any condemnation or other taking of any part of the Property, or for conveyance in:lieu of condemnation,. are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured: by this Sccurity
{nstrument, whether or not then due, with any excess puid to Borrower. In the event-of-a partial taking-of the Praperty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurny Instrument-shall'be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the total amounyt of the sums secured-immediiitely
before the tuking, divided by (b) the fuir market value of the Property immediately before the taking.'Any balance shall’be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or set’i¢ 0 claim for damages, Borrower fails to uspond to Lender within 30 days after-the date'the notice is
given, Lender is nutiiovized to collect and apply the proceeds, at its option, either to restoration’or repair of the Property or
to the sums secured by t)as Security Instrument, whether or not then due:

Unless Lender and Berrower otherwise agree in writing, any application'of proceeds to principal shall not extend or
postpone the due date:of tiic mwnthly payments referred to in paragraphis. 1 and.2 or change the amount of such payments.

10. Borrower Not/felerced; Forbearance By Lender Not a. Waiver,  Extension-of the time for payment or
modification of amortization of .c. sums secured by this Security Instrument gran!ed by Lender to any successor in
interest of Borrower shall not operate 1o release the linbility of the original' Borrower-or Borrower's successors in interest.
Lender shall not be required to connience proceedings agninst any successor in interest or refuse 1o extend time for
payment or otherwise modify amortiz<:ion of the sums secured by this Security: Instrument by reason: of any demand made
by the origingl Borrower or Borrower's suc -essors in interest. Any forbearance by Lender in exercisingany right or remedy

.shall not be a waiver of or preclude the excicise Cfany right or remedy.

11. Successors and Assigns Bound; yoint.znd:Seveeal Llnblllly. Co-signers. The covenants and" agreements of

this Security Instrument shall bind and-benefit th’: suc:essors and uwgm of Lender and Borrower, ﬁubjccc to the provisions.

of paragraph { 7. Borrower's covenants and agreententashall be joint-and several. Any Borrower who.co-signs this Security

Instrument bug docs not exccule the Note: () is co-signing this Sccurity Instrument only to morigage, grant‘and convey
that Borrower's interest in the Property under the termi of this Security Instrument; (b) is not personaily. obligaled to pay
the sums secured by this Security Instrument; and-(c) agroes that Lender and any othcr Borrower may agree 1o extend,,

modify, forbear or make any accommodations with regerd o the terms of this Security’ Instrument or the Note withotit

that Borrower’s consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject (o a law which sets maximum lonn
charges, and that law is finally interpreted so that the interest ‘or other loan charges collected or to be collected in
connection with the loan exczed the permitted linvits, then: (a) any suvh Ionn charge shall be reduced by the amount
necessary o reduce the charge to the permitted Hmit; and (b) any surs’alesady collected from BDorrower whichy exceeded
permitted limits will be refunded to Borrower, Lender may choose to mpkedhis refund-hy reducing the principal owed
under the Note or by muking a direct puyment to Borrower. 15 a refund rediices principal; the reduction will’be treated as a
purtinl prepayment without any prepayment charge under the Note.

13. chmauon Affecting Lender's Rights, If enactment or expiratizn «f apphcnblc taws has the eflect of
renderlng any provision of the Note or this Security Instrument uncnforceable nccarding to its terms, Lender, al its option,
may require immediate payment in full of all sums secured by this Security Tnstruzasat and: may invoke any remedies
permitted by paragraph 19. If Lender cxercises this eption, Lender shall take the steps ipecified in the second paragraph of
paragraph {7.

14, Notices. Any notice to Borrower provided for in this Security Instrument shait ac given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notic shali be directed 10 the
Property Address or any other anddress Borrower designates by notice to Lender. Any notice: o Lender shall be given by
first class mail to Lender's nddress stuted herein or nny other address Lender designates by notice to/ dory ower. Any notice

provadcd for in this Security Instrument shall be deemed to have been given to Borrower or Lender wher piten ns providéd:

in this puragraph.

15, Governing Law; Scverability, This Sccurity Instrument shuifl be governed by federal law sad the Inw of the
Jurisdiction in which the Property is locaied. In the event that any provision or clause of this Security Instruientor the
Note canflicts with applicable law, such conflict shall not affect other prowsmn\ of this Se(.urlty tustrument onthe Note

which can be given effect without the conflicting provision. To this end the provisions.of this Security Instrument and the'

Noteare declared to be severable.

16, Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument,

17. ‘Transfer of the Property or & Benceficinl Interest-in-Borrower. I all or any part of the Pmpcrly or any
interest in it is sold or eransfcrrcd {or if u benelicial interest in Borrower is sold or transferred and Borrower is ot s natural
person) without Lender's prior written consent, Lender may, nl its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shsll not be exercised by Lender if exercise is prohibiled by
federal law as of the date of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o period
of nat less thun 30 duys from the dute the notice is delivered or mailed within which Borrower must pay all surns secured by
this Security Instrument. [f Borrower [uils to pay these sums prior to the expiration of this period; Lender may invoke any
remedies permitted by this Security Instrument without further notice or demandon Borrower,

14, Borrower's Right to Reinstate,  If Borrower meels certain conditions, Borrower shall have the right to have
enfloreement of this Security Tostrmmnent discontinue st any Ginie prior to the earlier of: (n) 5 doys (or such other period ne
upplicuble law may specify tor reinstutement) befare sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entey of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(u) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred: (b) cures any defuult of any other covenanis or agreements; ((.) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) 1akes such action as Lender may
reasonably require 10 assure that the lien of this Sccurity Instrument, Lender’s rights'in the Property and: Borrower's
obligation to pay the sums sceured by this Security Instrument shall’ continue unchanged; Upon: reinstatement: by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully’effective as ifno nccclcmum: had
occurred. However, this right to reinstate shall not apply in the case of ncceleration under paragraphs 13 or 17.

8YE20068




UNOFFICIAL COPY




UNOEFICIAL GdpY" ¢

ADJUSTABLE RATE RIDER

(1 Year Trensury Index—Rate Caps)-

THIS ADJUSTABLE RATE RIDER is made this  22ND gyy or DECEMBER 19 88 andis

incorporated into and shall be deemed (o amend and supplement the'Mortgage, Deed of Trust or Security Deed (the

“Seccurity instrument’') of lhc s'\mc dmcls.wcn by the undersigned (the. “'Borrower'') 10 secure Borrower's Adjustable’

Rate Note (the ‘‘Note’') to
SUCCESSORS AND/OR I\SSIGNS (the **Lender’*) of the same date and covering the:property described

in the Sccurity Instrument and located at:

1337 ASHLAND AVENUE, WILMETTE, ILLINOIS 60091
{*eoperty Address)
THE NOTE CONTAINS PROVISIONS-ALLOWING-FOR CHANGES: IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE:AMOUNT THE BORROWER'S:
INTEREST RATE CAN-CHANGE AT ANY ONE TIME AND THE MAXIMUM.RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements madein the Scctirity Instrument,
Borrower and Lender rurther covenant and agree as foliows:

A. INTEREST RATE ANI) MONTHLY PAYMENT CHANGES

The Note provides for an initial interest ratc of 8. 875 9. The Note provides for changes in the interest rate and the.

monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Ghange Dates
The interest rate 1 will pay may charge on the first day of JANUARY , 19 92, and on that day
every 12th month thereafter, Each date‘on wiiich my intercst rate could change is called a ‘“Change Date."”

(B) The Index

Beginning with the first Change Date, my(interest rate will be based on an Index. The ““Index"’ is the weckly:

average yicld on United States Treasury securities/ad’usted to a- consiant: maturity of | year, as made available by
the Federal Reserve Board. The most recent {ndex Tigrire available as of the date 45 days before-eaclr Changé Date:
is called the **Current Index." )

If the Index is no longer available, the Note Holder (will thoose a new index whichis based-upon comparable
information, The Note Holder will give me notice of this-chzice.

(C) Calculation of Chunges
Before cach Change Date, the Note Holder will calculate my/nss interest rate by adding  2.750
percentage points (2750 %) to the Curient Index. The Note Holder will then round

the result of this addition to the nearest onc-cighth of one percentag: roint (0.125%). Subject to-the limits stated

in Section 4(D) below, this rounded amount will be my new interest-zate until’ the: next Change’ Date.

The Note Holder will then determine the amount of the momhly ‘payment that would:be sufficient to repay
the unpaid principal that' | am expected to owe a1 the Change Date in-full casthe matumy date‘at my new interest
rate in substantially cqual payments. The result of this calculation will be the ne'v anountof my monthly’ payment,

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 10.875 % orlessthan

6.875 %, Thercafter, my interest rate will never be increased or decreased on any singie Change Date by

more than two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding (clve months, My
interest rate will never be grealer than 14.875 o,

(E) Effective Date of Chunges

My new interest rate will become effective on cach Change Date, 1 will pay the amount of m . new monthly
payment beginning on the first monthly payment date after the Change Date until the anmfount of my niouthly pay-
ment changes again.

(F) Notice of Changes

The Note Holder will-deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law (o
be given nic and also the title and telephone number of a person who will answer any question | may have regarding
the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Trunsler of the Property or u Beneficial Tuterest insBorrower, I all or any part of the Propcrly or any interest
in it is sold or transferred (or il @ beneficinl interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writlen consent, Lender may, ot its option, require immediate paymemt in full of
all suins seenred by this Seeurity tnstrament, Flowever, this eption shall not be exercised by Lender if exercise is
prohibited by federad lnw as of the date of this Security tastrument, Lender also shall'not exercise this option if:
(1) Borrower causes 1o be subsnitted to Lender information required by f.ender to evaluate the intended transferee
as if a new loan were being made to the trausteree; and (b) Lender rensonnbly determines that: Lender's security
will not be lmpmrcd by the toan assumption auc that the risk of a breach of any covenant or agreeient in'iliis Securi-
ty Instrument is acceptable (o Lender.

To the extent permitted by applicable faw, Lender may charge a reasonable fée as a condition to Lender's con-
sent to the loan assumption. Leader may also require the transferec to sign an assumption. ngrcemcm that-is aceept-
able to Lender and that obligates the transferec to keep all the promises and agreements made in‘the Nolc and in
this Security Instrunient’, Borrowcr will continuc to be obligated under the Note-and'this Security Imtrumenl wiless:
Lender releases Barrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER — ARM B.2 ~Singln Fanuly — Fannie Mae/Fradule Mac Unitorm Instrument Form 3111 3188
2 - B22A meom VMP MORIGAGE TORMS ¢ (313129038100 » 110015217291
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If Lender exercises the option to require immediate-payment in full, Lender shall give Borrower notice of
accelcration, The notice shall provide a-period-of not less than 30 days from the date the notice is delivered or mailed.
within which Borrrower must-pay all sums secured by this Security instrument: If Borrower fails to pay these sums

prior to the expiration of this period; Lender may invoke-any remedies:permittediby this Security Instrument. without
further notice or demand.on Borrower,’

SYEZ0068

BY SIONINGC BELOW, Borrower aceepts and-agrees to the for7.:s and. covenants contained in this Adjustable
Rate Rider,

1 «

’ ! *lxu b '
ATHERINE w?wésns DIVORCED ,fm.:
NCA SINCE REMARRIED
o (Sea)

L (Seal)

05-27-305-006-0000
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NON.UNIFORM COVENANTS Borrower and Lender further covenuant and agree as follows:

19. Acccleration; Remedies. Lender shall give notice to Barrower prior to acceleration following. Borrower's
breach of any covenant or agreement in this Sceurity Instrument:(but not prior toaceeleration under paragraphs 13 and 17
unless applicable law provides otherwise), The natice shall-specify: (a) the default; (b) the action required:to cure the
default; (¢) a-date, not less than 30 days from the date the notice is given:to Borrower, by which:the-defauit must be curcd;.
and (d) that-failure to cure the default on or before the date specified:in-the notice' may result:in acccleration:of the sums
sccured by this Security [nstrument, foreclosurce by judicial:praceeding:and sale of the-Property. The notice shall:fusther
inform Borrower of the right to reinstate nfter accelerntion-and the right to assert in-the foreclosure proceeding the-non.
existence of a.default:-or any other defense of Borrower to-accelerntion-and:foreclosure: If.the:default is.not cured.on or
before the date specified:in the notice;. Lender at its option-may require-immediate-payment in-full:of all sums secured by
this Security Instrument without- further-demand and may forcclose-this Sccurity. Instrument-by: judicial. proceeding.

Lender shall be entitled to collect:al):expenses incurred in:pursuing the remedies provided in:this paragraph 19, including,.
but not limited to, reasonablic attorneys’ fees and costs of title evidence,

20. Lender in Possession. Upon aceeleration under paragraph: 19 or abandonment-of the Property and'at any time
prior to the eapiration of any period of redemption following: Judncml’sulc. Lender (in-person; by agent or by judicially:
appointed recciver) shall be entitled to enter upon, take possession of and manage the Property and'to collect the rents of
the Property including those past-due. Any rents collected by Lender or the receiver shall be applied:first to paymem of the.
costs of management of the Property and:collection of rents, including, but-not limited:to, receiver’s fees, premiums on:
receiver's bonds and reasonable atjorncys® fees, and'then to the sums secured by this Sccurity Instrument.

21, Release, Upon payment of all sums sccured by this Security Instrument; Lender-shall release this Security
{nstrument witho ¢ charge to Borrower, Borrower shall:pay any recordation'costs.

22, Walver o7 Homestead: Borrower waives all right of homestead exemption inthe-Property.

23, Riders tc th’s Security Instrument, If onc or more riders.are execuicd:by Borrower and recorded together with:
this Security Instrumdnt. the covenants and ngreements.of each-such:rider:shall:be:incorporated.into and shall. amend and
supplement the covenar:s i.nd. agreements: of this-Sccurity Instrument’ as if the rider(s): were-a part of this Security
Instrument; [Check applh...c c \ox(cs)]

(AR djustable' Rate R (O Condominium Rider [O 2-4 Family Rider

(O Graduated Payment Kider [] Planned Unit Development Rider
(3 Other(s) (specify]

By SiaNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in-any rider(s) executed by Bor,vvicr and recorded with:is.

NOT SINCB REMARRIED

= (Seal)
~—=Borrower
¥ (Seal)
N (Seal) 8
-Borrower: N
(X}
(Space Below This Line For Acknowledgment] - — ’.% )
STATE OF ILLINOIS, CoOOK County ss:
L DeBorn+ 1. Koero ¢ , a Notary Public in-and for satd c~unty and state,
do hereby certify that CATHERINE PETERS, DIVORCED NOT SINCE REMARRIEY

, personally known to me to be-the-same person(s) whose name(s) 18
subscribed to the foregoing instrument, appearced before me this day in person, and acknowledged that e /SHE

signed and delivered-the said instrumentas  -HES/HER free and voluntary act; for the uses and purposes therein

set forth.
Given under my hand and official scal, this 22 day of TNECEMBER L 19 gg

My Commission expires: |1 ~ G -7 X

PREPARED BY: A utooal . Koerces

RICHARD NASH Notary Public (r

WINNETKA, IL 60093
' A8 -

RECORD AND RETURN TO: " OFFICIAL BEAL "

DEBORAM A, KOENIG

NORTH: SHORE pe( TGAGE AND NOTARY PUBLIC, STATE OF (LLINQIS §-
FINANCIALL,SERVICES, INC. MY COMMISSION:EXPIRES: 1179/92
549 LINCOLN AVENU ~ '

WINNETKA, ILLINOIS 60093
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