recorparion reavestip AP\ O FF|

SUBURBAN BANK OF ROLLING MEADOWS
. 3250 KIRCHOFF ROAD o
ROLLING MEADOWS, IL 60008 ;

WHEN RECORDED MAIL TO: w

SUBURBAN BANK OF ROLLING MEADOWS

3250 KIRCHOFF ROAD
ROLLING MEADOWS, IL 60008

SEND TAX NOTICES TO:

Myron E, Greenbaum and Judith F. Gresnbaum
3208 N. Walker Lane

Asiington Heights, IL. 80005 m/.;; vil ¢ ;. ¢ sracEpeove IS iNEs orrecorinen's use ondyb.00

MORTGAGE

THIS MORTGAGE 1$ DATED DECEMBER 23, 1988, between Myron E. Greenbaum and Judith F, Greenbaum, His
Wife, whose address |s 2«06 N. Walker Lane, Arlington Helghts, IL 60005 {referred to below as "Grantor"); and
SUBURBAN BANK OF HUL.NG MEADOWS, whose addrass {s 3250 KIRCHOFF ROAD, ROLLING MEADOWS, L

80008 (reforred to below as “Lanler”).

GRANT OF MORTGAGE. For va'sable consideration, Grantor mortgages, warrants, and convaye to Lender ai ot
Grantor's right, title, and Inferest in and fo the lol'sw!ng described real property, togother with all existing or subsequently erected of affixed bulidings,
improvemenis and fixiures; all easermants, rights »*'w.y, and appurtanancas; all waler, weler rights, walercoursas and ditch rights (Including stock in
utilities with ditch or irrigation rights); and all othar rghls. ~cuelties, and profits reiating lo the real ropenz,, Includfnq’wtlhout imitation all mineraly, ofl,

gas, geothermal and similar matiers, [ocated In Caax Ceunty, State of Iliinois (the "Real Property”):

Lot 243 In Northgage, Unit #3, being'a 3ubdivision in the East 1/2 of Section 8 and In the West 1/2 of
Sectlon 9, Township 42 North, Range1t, Fxe! of the Third Principal Meridian, in Cook County, lliinols

The Real Property or its address Is commanly knovm 8= 3208 N. Walker Lane, Arlington Helghts, IL 60005, The
Real Property tax identification number Is 03-08-207-( 02,

Grantor presently assigns to Lender all of Grantor's right, titte, and interest ir” and lo the Rents from the Real Property. In addlition, Grantor grants o

Lender a Uniform Commercial Coda security intereat in the Personal Property ai¢ dants.

DEFINITIONS. The following words shall have the following meanings when used Ir'thb Morigage:
Grantor. The word “Grantor” means Myron E, Greanbaum and Judith F. Greenbavm, The Grantor ls the morigagor under this Morigage.
Guarantor., The word "Guaranior” means and Includas without iimitation all guaraniors, surzics, and accommodation pasties.

improvements, The word "improvements” means and inclides without limilation all sxdsting and Nuture improvements, fixiures, huildings,
structures, mobile homes alfixed on the Real Property, facliitles, additions and similar construc’o:« un the Real Property,

Indebledness. Tha word "Indebtednoss” maens afl principal and inlerest payable under the Not. apyu any amounis expended or advanced by
Lander to discharge obiigationa of Grantar or axpanses incurred by Lender to enforce obligations ¢ ara:dor undar this Mortgage, together with
interast on such amounts as provided in this Mortgage.

Lender, The word "Lender" means SUBURBAN BANK OF ROLLING MEADOWS, hs successors or assigns. T'w | ender ig the morigagee under
this Mongage.

Mortgage. The word "Morigaga™ means this Moripape baiwaen Granlor and Lender, and Includes without fimitatiza i Assignments and security
Imerest provisiona redating to the Parsonal Property and Renis.

Note. The word "Note” means tha promissory note or credit agreement dated Decamber 23, 1986 In the orlgina! siinclpal amount
of $50,000.00 irom Grantor to Lendar, togsther with all renawals of, extensions of, medifications of, refinancings of, Sansclidations of, and
substitutions for the promissory nale or agreement. The interest rate on the Nole is a variable interest ratg based upon an index. The index
cumently is 10.500% per annum. The interest rale o be appfied 1o the unpaid principal balance of this Mortgage shall be ai & raie of 2.000
parcentage poinl(s) over the Index, subject hawevar to the following minimum and maximum rates, resulting in an inlial rate of 12.500% por
annum. NOTICE: Under no circumslances shall the intarest rate on this Morigago bo loss than 12.500% per annum of more than (excopt lor any
higher delault rate shown below) the lessar of 18.000% pef anfum or the maximum rale aliowed by appiicable lsw. NOTICE TO QRANTOR:
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Proparty. The words "Personal Property” mean ail equipment, fixturas, and other articies of parsonal property ownad by Grantor, now
or hereatter attached or atfixed 10 the Real Property; together with all accessions, narts, and additions 10, all replacements of, and all substitutions
for, any of such property; and 1ogether with all proceads (including without fimitation alt insurance proceads and relunds of premiums) from any
sala or other disposition of the Propesty .

Property. The word "Property” meane collectively the Real Property and the Persenal Property, ce T e
Real Property. The words “Raal Proparly” maan tha property, Interosts and righis doscribed above in the "Grant of Morigage” soclion, ’

Related Documents. Tha words "Related Documents® mean and include without limitation all promissory noles, credit agreements,
agreements, quaranties, security agreamants, morigages, deads of trust, and all other documents, whether now or hereaer existing, execuled

connection with Granter's Indabtadness to Lender, -
Rents. The word "Rents™ means all rents, revenues, incomea, issues, and profits from the Property, $1 6 .00 E C,)

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY,
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TH)
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(Continued) /

MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Morigage, Granlor shall pay fo Lender all amounts sacured by this Mortgage
as they become due, and shall strictly perform all of Grantor's obiigations under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agroes that Grantor's possession and use of the Property shall ba governed by the

following provisiona:
Possession and Use. Until in default, Granlor may remaln in possossion and control of and opérate and manage the Property and collect the

Renta from the Property.
Duty to Malntain, Grantor shall maintain the Property In tenantable condiition and promptly perform all repairs and malnlanance necessary 1o

preserve is value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “releasa,” and "threalenod relaase,” as used in [his
Mortgage, shall hava the same maanings as set forth in the Comprahensive Environmental Response, Compensalion, and Liability Act of 1960, as
amendad, 42 U.S.C. Section 9601, ol saq. ("CERCLA"), the Superlund Amendments and Reauthorization Act of 1888, Pub. L No. 99-409
("SARA"), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, el saq., the Resource Conservation and Recovery Act, 46 U.5.C.
Seclion 6901, at seq., or other applicable siate or Federal laws, rules, of regulations adopted pursuant to any of the foregoing. Grantor reprasents
and warrants to Lardei that: (a) During the period of Grantor's ownership of the Property, Ihere has been no use, generation, manulaciure,
storage, treatmant, diszusal, release or thraatenad rolease of any hazardous wasie or substance by any person on, under, or about the Property.
{b) Grantor has no kncwiedae of, of reason 1o belleve that thara has been, except as previously disclosed 1o and acknowledged by Lender in
writing, (i) any use, gena atir n, manufaclure, storage, treatment, disposal, release, or threatened reloase of any hazardous waste or substance by
any prior owners of occupais »l the Proparty or (i) any actual or threatenad litigalion or claims of any kind by any person relating to such
matters, (c) Except as previvua)y disclosed to and acknowledgad by Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or
other authorized user of the Propa: v ahall use, generale, manulactura, nlore, Ireal, disposa of, or release any hazardous wasle or subsiance on,
under, or about the Property and’ (¥, any such aclivity shall be conducted In compllance with all applicable federal, sia‘e, and locAl laws,
reguiations and ordinances, including wi.nout limitation thosa laws, regulations, and ordinances described above, Grantor authorizes Lender and
Its agents 1o enter upan the Propery 1 make such inspections and tests as Lendor may deem appropriale to determine compliance of the
Property with this soction of the Morigage. A ‘nspections or tests made by Lender shall be for Lendet's purposes only and shall not ba
consirued to creale any responsibility or liabiiv on the pert of Lander lo Grantor or 1o any other person. Tha represantations and warranties
containad herein are based on Grantor's dua difigena in Investigating the Property lor hazardous waste. Granlor hereby () releases and walves
any future claims against Lander for indemnity or ccntribution In the event Grantor becomes liable for cleanup or other costs under any such laws,
and (b) egrees to indemnity and hold harmiass Lemiri ajainst any and all claims, losses, liabilties, damages, penaltiee, and exponses which
Lander may directly or incirectly sustain or suffer resu!”i«-irom a breach of this section of the Morigage or as a consequence of any use,
generation, manufacture, storage, disposal, releasa or th.eslarad relesse occurring prior lo Granior's ownarship of Interast in tha Propaxty,
whethar or not the same was or should have bean known to & antor, The provisions ol this section of the Morigage, including the obligation lo
indemnity, shall survive the payment of the Indebtedness and tha sa’’siaction of this Mortgage and shall not be affected by Lender'a acquistion ol
any Interest In the Property, whather by foreciosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nulsanca nor comenii or suffer any etrip ot waste on or 1o the Proparty or any
portion thereof of 1he Property. Specifically without limitation, Granlor wik r2t 1amove, of grant 1o any other party the right fo remove, any timber,
minerals (Including oil and gas), soil, gravel or rack products without the prier wriion consent of Lendar.

Removal of improvements. Grantor shall not demolish or remove any Improvemunta from the Real Property without the prior written consen! of
Lender. As a condition te the removal of any Improvemenia, Lander may raquire Grariur to make arrangements satistactory to Lender 1o replace

such improvements with Improvements of at loast oqual value.

Lender's Right to Enter. Lender and Ite agonts and roprasontalives may anter upon.the Fesl Proparty al all reasonable limee lo altend 1o
Lender's interesis and fo Inapect the Property for purposas of Granlor's compliance with the Lur.a and condlitions of thia Morigage.

Compllance with Governmental Requirements, Grantor shall prompily comply with all laws, ~(dirances, and regulations of all govarnmental
authorities applicabie to the use or occupancy of the Property. Granior may conlest In good (aitls any such law, ordinance, or regulation and
withhald compliance during any proceading, Including eppropriate appeals, 8o long as Grantor has nutifie 1 .ender In writing prior to doing so and
50 long 2a Lenders interesis in the Property are not jeopardized. Lender may require Granior to pot adsquate security of & surety bond,
reasonably satisfactory to Lender, 1o prolect Lender's intorast.

Duty to Protect. Granior shall do aif other acts, in addition lo those acts set forth above In this section, which wor.i tha charecter and use of the
Property are reasonably necassary lo protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may al its option, declara immediately dua and payable all sums secursed by this Morigage upon the
sale or ransier, without tha Lendar's prior written consent, of ail or any part of Ihe Real Property, or any Intarest in the Real Vroperty. A "sale o
transfer” means the conveyance of real property or any righl, tile or interesl therein; whether legal or equilable; whether vuunlary of Involuniary;
whather by outright sale, deed, Installment sale contract, land contract, contract for deed, leasehoid inlerast with a tenn greater than twvee {3) yaars,
leasa-option contract, or by sale, assignmant, or transfer of any beneficial inlerest In or to any land trust heiding title to the Real Property, or by any
other method of conveyance of real property Intorest. If any Grantor is a corporation or partnerahip, tranaler also inchidea any change in ownarship of
more than twenty-five percani (25%) of the voling stock or parinotship intorosts, as the casa may be, of Grantor, Howover, this option shall nol be
axorclsad by Lender ¥ oxorcisa is prohibited by loderal law or by lllinola law.

TAXES AND LIENS. The lollowing provisions relating Io the taxes and liens on the Proparty ara a part of this Merigage.

Payment. Granlor shall pay when due (and in all events prior fo definquancy) all taxes, payroll taxas, speciel taxes, assessments, waler Charges
and sewer service charges lovied against or on account of the Property, and shall pay when dua all cialma for work done on or for services
rendered of material urnished to the Property. Granior shall maintain the Property free of all lens having priority over or equal 1o the Interast of
Lender under this Mortgaga, excepl for the llen of laxes and assessments not due, and excap! as otherwise provided In the following paragraph,

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim In connection with a good falth digpute over the obligation fo
pay, so long as Lender's interest in the Property i not jeopardized. If a lien arises or is filed as a result of nonpaymen, Granior ahall within filtean
{15) days after the lien arises or, If a fien s filad, within fifteen (15) days aher Granior has notice of tha filing, secure the discharge of the lian, or
requested by Lender, deposit with Lendar cash or a suffician! corporate surety bond or other socurity satlstactory to Lender In an amount sufficlent
to discharge the lien plus any cosis and attorneys’ fees or other charges Lhat could accrue as a result of a foreciosure or saka under the fien. In

any contest, Grantor shall defend tseif and Lender and shall satisty any adverse jJudgment befora enforcement agelnst the Property. Qrantor shall
name Lender as an additional obligee under any surety bond furnished in the conlest proceadings,

Evidence of Payment. Grantor shall upon demand furnish to Lander evidence of payment of the laxes or assessmants and shall authorize the
approprinie governmentel official to deliver to Lendar at any time a written statement of the taxes and assessments against Ihe Property.
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Notice of Construetion. Granior shall notify Lander s loast fitteen (18) days befora any work le commenced, any services wa furnished, or any
materials are supplied 1o tha Property, it any mechanic's ien, malerialmen's lien, or other Hen could be asserted on account of tha work, services,
or matarials, Grantor will upon request of Lander furnish 1o Lender advance assurances satistactory 1o Lender thal Grantor can and will pay the

cost of such improvements.
PROPERTY DAMAGE INSURANCE. Tha lollowing provisions ralating to insuring the Property arg a pert ol this Morgaga.

Malntenance of (nsurance. Grantor shall procure and maintain poiicies of fira Insurance with standard exiendod covarage andorsemenis on 4
raplacement bagis for the full insurable value covering e improvements on tha Real Propery In an amount sufficlent to avoid application of any
colnsurance clausa, and with a standard morigagoes ciause In favor of Lander. Policles shall be wiltian by such Insurance companies and in such
form as may ba reasonably accepiabie to Lendor. Granior shall daliver to Lender certificales of coveage from anch insurer containing a
stipulation thal coverage will not ba cancelied or diminished without & minimam of ton (10} days' prior wrltlen notice 1o Landér,

Application of Proceeds, Grantor shall promptly nolity Lander of any foss or damage to the Property. Lander may make proaf of loss if Grantor
1alis to do 9o within fifteen (15) days of the casualty, Whether or not Lander's security is impaired, Lender may, al its election, apply the proceads
10 the reduction of the Indebledness, paymant of any llan atiecting the Property, or the restoralion and repak of tha Property, 1f Lander elects lo
apply the proceads 1o restoration and repatr, Grantor shall rapalr or replaca the damaged or destropad Improvements in a manner satisfactery lo
Lander. Lender shall, upon satlefactory proof of such expenditure, pay or reimbursa Grantor from the proceeds for the raasonabla cost of repair
o restoration If Grantor Ia not In default hereunder. Any proceeds which have not been dishurasd within 160 days afer thair recelpt and which
Lendar has no! ¢~ nmitted lo the repakr or restoration of the Proparty shall be used first to pay any amount owing to Lender under this Morigage,
then fo prepay accrue” Interest, and the remainder, if any, shall be appiied to the principal balance of the Indabledness, If Lender holds any
proceads afier paymant ' il of the Indebtedness, such proceada shall be paid to Granior,

Unexplrad Insurance ai'37e, Any unexpirad Insurance shall inure 1o the benaflt of, and pass {o, the purchaser of the Property covered by thie
Morigaga at any trustee’s sov rr-ather sale held undar the provisions of this Monigage, or at any foreclosurs sale of such Propenty.

Compllance with Prior inclebiad-sas, During Ihe period in which any prior indebladness described beluw is In effect, complianca with the
insurance proviglons conlained in t*a ‘nstrument evidencing such prior Indabtednesgs shall constitule compliance with the Insurance provisians
under this Morigage, to the exlant coirziance with the terms of this Mongage would constitute & duplication of insurance requirement. if any
proceeds from the Insurance become pays*:a on loss, the provisions in this Mongage for divigion of procasds shall apply only lo that portion of

the proceads nel payable to the holder of (ne .7 Indabledness.

TAX AND INSURANCE RESERVES, | agree to astatiich a reserve account 1o be teainad from the loans proceads in such amount doemad io be
sulficlent by Lender and shall pay monthly into ihat (gserva accoun! an amount equivalant fo 1/12 of the annual real esiale laxes and insurance
premiums, as estimated by Lender, 80 as to provide sulwirir funda Jor the payment of each years taxes and insurance premiums one month priof fo
the date tha taxes and Insurance preriums bocome delinguari- | shall lurther pay & monthly pro-tata share of all assassments and other charges
which may eccrue agains! the Property. If the amount 50 es(mr.e7 and pald shall prove 1o b insufficient o pay such taxes, Insurance premiums,
assesaments and other charges, | shall pay lhe ditference an demui:3'of Lender. All such payments shall be carriod in an interest-lroe raserve account
with Lender, provided shat If this Mongage Is exacuted In connection v the granting of & morigage on a single-family ownes-occupled residential
propanty, |, in tieu of establishing such reserve account, may pledge an fiterast-bearing sevings account with Lender to sacura the payment ol
estimated 1axes, insurance premiums, assessmenis, and other charges. e aer shall have the right to draw upon the reserva (or pledge) accoun fo
pay such ltema, and Lender shall not ba required fo determine tha validity uescruracy of any liem before paying #. Nothing in the Merigage ghall be
consirued as requiring Lender to advance othar moriss Jor such purposes, andt Lznder shail not incur any liabitity for anything it may do or omit o do
with respact 10 the reserve account, All amounts in the reserve accournt are horeby pl.daed fo further sacure the indebledness, and Lender (s heraby
dauthorized 1o withdraw and apply such amounts on the indebledness upon the occu:erics; of an event af dalaull s described below.

EXPENDITURES BY LENDER, If Grantor falls to comply with any provigion of this Mo jage, or If any action or proceading fs commenced that woulkd
malerlally aftect Lender's inferests in tha Propeny, Londer on Grantor's behalf may, but sha’” not be required to, take any action that Lander deems
appropriate. Any amount thal Lander expands in so doing wilt bear interast at the rata churasd under the Note from the date incured or paid by
Lander to the dale of repaymant by Granior. All such expanses, sl Lender's option, wifl (a) be peyel« on demand, (b) be added o the balance of the
Note and be apporioned among and be payabla wih any Inslaliment paymants 1o bacome due dudng 2ither {} the term of any applicable insurance
policy or (#) the remalning 1erm of the Note, or (c) be troated as a balloon payment which will by ¢:a_and payable at the Nolg's matrity, This
Mortgage aiso will sectire paymant of these amounts, The tights provided for In this paragraph shall be In aduition fo any ather righis or any remedies
to which Lender may be entillad on account of the delault. Any such action by Lender shall not be construed v8 curing the defaull so as lo bar Lender

from any remady that it otherwise would have had.
WARRANTY; DEFENSE OF TITLE. The following provisions relating to cwnership of the Proparty are & pari of this Mr ¢ a38.

Title, Grantor warrants that (a) Granior holds good and marketable ttie of record io the Properly In fee simply, for and clear of alf lians and
encumbrances other than those set forth in the Rea! Propeny descriplien or in the existing Indebtedness seclion biacw Of In any tithe insurance
poilcy, tite report, o final title opinion issuad In tavor of, and accepled by, Lender in connaction with this Morigage and (o) Granlor has the ful
rgit, power, and auihority to execute and deliver this Morigage to Lender,

Defense of Tile. Subjoct to the excaption In the paragraph above, Granior warrante and will forever delend the e to the Proparty against the
lawtul claims of all persons. [n the event any aclion or proceeding la commenced that quastions Grantor's Utle or the interest of Landor undar this
Morigage, Grantor shall defend the action at Granior's expensa. Granior may bo the nominal party in such proceeding, but Lender shall ba
entitad to participate in the proceeding and to ba rapreaentad Jn 1ho proceeding by counsel of itg own choice, and Granior will deliver, or cause io
be daliverad, 1o Lender such instruments as may be raquesled by it from ima to lime to parmif such particlpation.

Compliance With Laws, Granior warrania that its use of the Property compliea with all exisling applicabie laws, ordinances, and regulations of
governmenial authorities,

EXISTING INDEBTEDNESS. The lollowing provisians concerning existing indebtadnass are a part of this Morigage:
Existing Lien, The llen of this Morigage securing the Indgbladness may be secondary and inferior fo an existing lien. Granlor expressly
covenants and agrees {o pay, or see 1o Iha payment of, the existing Indeblednass and 1o prevent any default thereunder,

Default, !f the payment ol any Inslaliment of principal or any intarast on the oxisting indebledness is nat made within the tima required by the nole
avidencing such Indebtodness, or should a dofaut occur undar tha Inslrument securing such indebiedness and nol ba cured during any
applicabie grace perlod thoreln, then tho Indabtedness securad by this Morigage shall, al the option of Lender, become immedintely due and
payable, and this Morigage shall be In default,

No Modification. Grantor shall not enter into any agreament with the holder of any lien, mortgage, deed ol trust, or other sacurlly agresment
which has priority over this Morgage by which that agreamant is modified, amended, extended, or renewed withou! the prior writien consen of
Lender, Gtantor shall naither raquesi nor accept any future advances under any such eecurity agreement without the prior wrifien consent of

Lendat.
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CONDEMNATION, The {ollawing provisions relating lo condemnation of the Property are a part of this Morigage.
Application of Net Proceeds, If all or any part of the Praperty is condemned, Lender may a1 Jis slection require that all or any portion of tha net
proceeds of the award be appliad to the Indebiedness. The nel proceeds ol the award shall mean the award ahier payment of all reasonable
costs, expenses, and attorneys' lees necessarily pald or Incurrad by Granter, or Lender in connection with the condemnation.

Proceedings. |f any proceading in condemnation Is filad, Grantor shall promptly notify Lender in writing, and Grantor shall promptly lake such
sleps as may be necessary 10 defend the action and obtain the award. Granior may be the nominal party in such proceeding, bul Lender shall be
entitied to participate in 1he proceading and 1o be represented in the proceading by counsel ol its own cholce, and Granlor will dedlver o cause lo
ba delivered, 1o Lender such Instruments as may ba requestad by it from time 10 tima to permit such participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to govarnmantal taxes, feed

and charges are a part of this Mortgage.

Current Taxes, Fess and Charges.  Upon raquest by Lender, Granior shalt execule such documents in addition to this Morigage and take
whataver other action |s requested by Lender to perfec! and continue Lander's security interest in the Real Property. Grantor shell reimburee
Lender for all 1axes, as dascribed balow, logather with all expensas incurred in recording, pertecting or continulng this Menigage, including without
limitation 8!l taxes, fees, documentary stamps, and other chargas for recording or registering this Morigage.

Taxes. The follow':«; shall constilute laxes to which this section applies: (a) a specific tax upon this type of Mortgage or upon ail or any part of
the Indeblednes su:ced by this Mortgage; (b; a spacific tax an Borrower which Borrower is aulhorized or required 1o deduct from paymenla on
the Indebledness sec’.ed by this type of Morigage; (c) & tax on ihis type of Morigage chargeable against the Lander or the holder of the Note;
and (d) a specilic 1ax o/ &) or any portien of the Indablednass or on payments of principal and intereat made by Borrowsr.

Subssquent Taxes, f ar; t8:. 1o which this saction applles is anacied subsequent to the date of this Mortgage, this avent shall have the sama
effect as an Event ol Dafaull, 813 ) endar may exercise any or all of Ite available remedies for an Event of Default as provided below uniess Grantor
aither (a) pays the fax balore i-bezomas delinguent, or (b) contesis tho tax as provided abova in the Taxes and Lens seclion and deposiis with

Lender cash or a sulficlent corporale su ety bond or othar security satiefactory to Lender,
SECURITY AGREEMENT; FINANCING S ATEMENTS. The following provisions relating (o this Morigape as a sectirity agreement are a part of thie
Mortgage.
Seourfty Agreement. This insirument shall cz.nsfiuta a security agreament (o the extent any of the Property constitutes fixtures ot other personal
property, and Lender ahall have all of 1ha rights of 4 sec ired party under the lllincls Unitorm Commerclal Code.
Securlty Interest. Upon request by Lender, Granto: 5’ ai execule financing statements and take whalever other action Is requasted by Lender lo
perfect and continue Lender's security interest in tha Rcit2.and Parsonal Property, In addition 1o recording this Mortgage in the real property
records, Lender may, at any time and without further euthur'_ation from Grantor, file executed counterpans, coples or reproductions of thia

Morigage as a financing stalement. Grantor shall ralmbure”, “onder for ail axpanses incurred in parfecting or continuing this security Interest,
Upon delault, Grantor shall assembis the Parsonal Property In a meriiar and at a place reasonably convaniant to Grantor and Lender and maka it

avallable 10 Lendar within three (3) days after receipt of written den and |.om Lender,
Addressas. The malling addresses of Grantor {deblor) and Lender (se:ured party), from which information concerning the sacuriy interast
arantad by this Monigage may ba oblained (each aa raquired by the winv.s Uniform Commercial Code), are as ataled on the first page of this
origage.
FURTHER ASSURANRCES; ATTORNEY-IN-FACT. The foliowing provigions relating ¢ ‘usther assurances are a part of Ihis Morigage,
Further Assurances, At any time, and fram lima o tima, upen request of Londs., Grantor will make, execute and dallver, or will cause 1o be
made, axecuted or delivered, 1o Lender or to Lender's designee, and when reques’ad vy Lender, cause 10 be filed, recorded, refiied, or
rerecorded, as the case may ba, at such times and in such offices and places as Lendar mey deem appropriste, any and all such mortgages,
daods of trust, securily doeds, security agreements, financing statements, continuation statzrai's, Instrumenta of further assurance, cortificates,

preserve (a) the obligations of Grantor under the Nole, this Morigage, and the Related Documerir. and (b) the hens and security intvests
created by this Mortgage on the Properly, whother now owned or hereatter acqulied by Granlor, | Uniags prohiblted by law or agreed o the
contrary by Lender in writing, Grantor shail reimbursa Lender for all costs and sxpenses incurred In cormxcdon with the matters refered 1o In this
paragraph.

Attomey-In-Fact. If Grantor falls o do any of the things referrad to in the procading paragraph, Lender mav ¢80 for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor haraby irevocably appolnis Lender as Grantor's ~io wy=In-fact for 1he purpose
of making, executing, delivering, flling, recording, and doing all other things as may ba nocessary or desirabls, I7. Lander's sole opinion, to

accornplish tha matters referred fo In the preceding paragrapb.
FULL PERFORMANCE, If all the Indebledness is paid when due and Grantor periorms all the obligations imposed upon Grar.tor under this Mortgage
and the Nole, Lender shell execute and dellver 1o Grantor a sultable salisfaction of this Morigage and suitable siatements of terrmination of any financing
statement on file evidencing Lender's security interest in the Rents and the Parsonal Property. Grantor will pay, if permitied by applicable law, any

reasonabla terination fee as dstermined by Lender from time lo time.

DEFAULT. Each of the following shall constitule an Evanl of Dafault under this Morigage:
Default on indebtedness. Failure of Grantor lo make any payment when due on tha Indebledness.
Default on Other Payments, Failure of Granlor within the tme required by this Morgage 1o make any payment for taves of insurance, or any
other paymant necessary to pravert fillng of or 1o ellect discharge of any fien.
Compilence Default. Faflure 1o comply with any other tarm, obligation, covenant or congitlon contained In this Morigage, the Nois or in any of the
Related Documents. If such a failure ls curable and If Grantor hag not been glven a notice of a breach of the same provigion of this Meorigage
within the preceding twelva (12 maniha, it may be curad (and no Eveni of Default wilt have occurrad) i Grantor, alter recelving writlen notice from
Lender demanding cure of such fallure; (a) cures the fallure with fifteen (15) days; or (b) i the cure requires more than fifteen (15) days,
immedintely initiates steps sufficlent to cure the failure and thereafter continues and compleles all reasonable and necessary sieps sufficient to
produce compliance &s s0on as reascnably practical.
Breaches. Any warranty, represeniation or statement made or furnished 1o Lendar by or on behalf of Grantor under this Morigage, the Note or the
Rolated Documents is, or at the tima made o furnished was, faisa in any material regpact,
Insolvency. The insolvency of Grantor, appolntment of & receivar for any parn of Grantor's property, any assignment for the benefit of craditors,

the commencement of any preceeding under any benkrupicy or Insotvency laws by or against Granior, or the dissolution or formination of
Granior's exislence a8 a going business (i Grantor is a businasa), Excepl o the axtent prohibiied by federal law or Hiinola law, tha death of

Grantor (if Grantor is an individual) also shall constitute an Event of Datault under this Mongage.
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Foreciosurs, atc, Commencemeant of foretlosure, whather by judicial proceading, self-help, repossession or any other method, by any credior of
Grantor against any of the Property. Howaever, this subsection shall nal apply in the event of a good faith dispute by Grantor as lo the validity of
rassonablenese of the claim which ls tha basis of the foreciosura, provided that Grantor gives Lender writlen notice of such claim and furnishes
reserves of a surely band for the claim satiafaciory to Lander.

Breach of Other Agreement. Any breach by Grantor under the terma of any other agreament between Grantor and Lander That ls not remedied
within any grace period provided therein, including withou limitation any agresment cancerning any indabtedness or other obligation of Grantor to
Landar, whather axisting now or Jater.

Events Affecting Guarantor. Any of the procading evants occurs with respect to any Guarantor of any of the Indebiadness or such Guaranior
dies or becomes Incompatent. Lender, at Hg oplion, may, but shall not be roequired o, permit the Guaranior's estale 1o assume unconditionally the
obligations arlsing under tha guaranty in & manner satislactory to Lender, and, In doing 80, cure the Evant of Defaull,

(nsecurlty. Lender reasonably deams iiself insecure.
Existing \ndebledness. Delault of Grantor under any prior obligation or under any insirument on the Proparty securing any prior obligation, or
commancement of any auit or other action te foroclose any exigting llen on the Property.,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occumence of any avent of defaull and al any time thereafior, Lander, at fts oplion, may axerclea

any one or more of the -llowing rights and remedies, In addition lo any other rights or remedies provided by law:
Accelsrate [ndubtcZaess, Lender shall have the right at its option without notice lo Granlor to daclare the entire indebledness immediately due
and payabie, Inciudirg sy prepayrent penalty which Grantor would be required fo pay.
UCC Remedies, WIith +=ar2a1 to all or any parl of the Parsonal Property, Lender shall hava all the rights and remadies of & secured party under
the llinols Uniform Comaveld Code,
Collect Rents. Landar shall nave ‘ha Hght, withou! notice to Grantor, (o take possession of the Property and collect the Renis, including amounts
past due and unpald, and apply the nnt proceeds, over and above Lender's costs, against the Indebledness. In furtherance of this right, Lender
may require any tanant or other usef .t t=a Property to make paymenis of rant or use fees directly lo Lander. I the Rents are collacted by Landar,
then Grantor irrevocably desknales Londer as Granior's attorney-in-fact to andorse Instruments received in payment thereof in the name of
Grantor and to negollate the sams and ccilec’ th= proceeds, Peyments by lenanig or other users 1o Lander In rasponse to Lender's demarnd shall
satisty tha obligations for which the paymeni are made, whather or not any proper grounds lor the demand existed. Lender may exaicise it
rights undaer this subparagraph elther in person, b, agunt, of through & raceiver.
Morigagee In Posaesaion. Lander shal have in2 nghl lo ba placed as morigagee in possassion of 10 have a roceiver appolinted to take
possession of all or any part of the Property, wiih the 'ov.e2lo protoct and praserve the Property, lo aperate tha Property preceding foreclosure or
galg, and to colfect the Rents from the Property and appy 1¥a soceeds, over and above the cost of the receivership, against the Indebledness,
The morigagee In possession of racelver may sarve withoul-Csnd it permitiod by faw. Lender's fight to the appainimant of a recelver shall exist
whather or not the apparent valus of the Property exceads the Inde=tadnoss by a substantlal amounl. Empioyment by Lander shall not disqualify
a person from gerving as a recelver.
Judiclai Foreclosure. Lender may obiain a judiclal decree foreclosing Griintor's Interest in all or any part of the Property.

Deficiency Judgment. |l permitied by appiicable law, Lender may obte'n # jiudgmenl for any deliciency remalning in the Indebledness dua o
Lender after application of all amounts recaived from tho exercise of the righte pro Aded in this section.

Other Remedles. Lander shail have all ather righls and remedies provided In thi's Martgage or the Nota or available at law or In equlty.

Saie of the Property. To the extent permitied by applicabie law, Grantor herapy walvesony and all right to hava the property marshalled. In
axarcising s rights and remedias, Lendar shall ba free fc seil alt or any part of tha Piopen; togather or separately, in one sala or by saparale
sales. Lender shall be oniitied to bid at any public saie on alf or any portion of the Propeny.

Notice of Sale, Lender shall give Granior reasonabla notice of the ime and place of any pucic #2ig »f the Personal Propaerty or of the tme after Cr
which any private sala or athar intendgad disposition ol the Parsonal Property Ia (0 bo made. Ruas.nable notice shall mean notice given at least QDO
tan (10) days befora the time of the sale or disposition,

Walver; Election of Remedies. A waivet by any party of & breach of a provision of thia Mortgage shai.r a1 conatiiute & walvar of or prejudice the o
party’s rights atherwise to demand strict compliance with that provision or any other provision. Election ty Lunde: io pursue any remedy shall not Co
exclude pursult of any other remady, and an election to make axpenditures of take action 1o perform an obik,atio’. »” Grantor under Ihis Morigage [ 7
after lailure of Grantor to parform shall not aftact Lander's right lo deciare & default and exercise its remedies tunde: I tlongage.

Attorneys’ Fees; Expenses. !l Londer institutos any sult or actlon (o enforca any ol the 1orms of 1his Mongage, Lancer e sil be eniitied to racover
such sum ag the court may adjudge reasonable as attorneys’ foes at triel and on any apperl, Whether or not any cori-sction I8 involvad, al
teasonabie expenses incurred by Lander that in Lender's opinion are necessary at any Bme for the protection of lis Intervet ur the anforcement o

its righta ghall become & pan of the Indabledness payable on demarid and shall bear interest rom the data of expanditure uniil rapald at the Nele
rale, Expenses covered by this paragraph include, without limitation, howevar subject to any limits under applicable (aw, Lander's stiornays’ lees

and lagal axpenses whather or not there Is a lawsull, including attarneys' fees for bankrupicy proceedings (including efforts to modily or vacale

any aulomatic stay or injunction), appeals and any anlicipeted post-judgment collaction services, tha cost of searching racords, oblalning tie
repoits (Including foreclosure reports), surveyors’ Teports, and appraisal fees, and e insurance, to the extent permitied by appiicable law.
Grantor also will pay any court costs, in addition 1o ali oiher sums pravided by law.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Morigage, including without kmitation any notica of delault and any notice of
salo to Grantor, shall ba in writing and shall be effactiva when actually delivered or, #f mafied, shal be deemed effective when deposited in the Unlied
States mail first cinss, regisfered mall, postage prepaid, direcied to the addrosses shown at tha iop of page one {1). Any pary may change fis address
for notices under this Mortgage by giving lormal writlen nolice to the other parties, apacifying that the purpose of the notice is 10 change the party's
address. All capies of notices of foreclesure Irom the holder of any lien which has priority aver this Morigage shalt be sent to Lender's address, as
ghown near the top of the first pags of this Morigage. For notice purposas, Grantor agrees 1o kesp Lander [nformed at all imes of Grantor's cummant
address,
MISCELLANEOUS PROVISIONS. The foliowing miscolianecus provislons are a par of this Morigage:
Amendments. This Mongage, togethar with any Rolalod Documents, conslifutes the enlire understanding and agrecment of the parties s 1o the
matters set forth In this Mongage. No altoration of or amendment fo this Morigage shall be etfective uniesa given in wiing and signad by the
perty or parties sought fo be charged or bound by the afferation or amendmen.
Applicable Law. This Mortgage has been dellversd to Lender and accepted by Lender In the State of llincls. This Mortgage shall be
governed by and oonstrued in accordance with the laws of the State of lllinols.
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" Caption Headings. Caption headings In this Morigage are for conveniance purposes only and ara not 1o be used io Interpret o define the
provisions of this Morigage.
' Merger. There shall be no merger o the Intarest or estate created by this Morigage with any other inlerest or esiate in the Proporty al any timea
held by or for tha banefit of Lender in any capacity, without the writlen consent of Lender.
Multiple Parties. Al obiigations of Grantor under this Morigage shall be joint and several, and all references to Grartor sha! mean each and
overy Grantot, This means that each of the parsons signing betow is responsibia for alt obiigations in this Morigage.
Severablifty, 1i a court of competent jurisdiction finds sny provision of this Merigage to ba Invalld o unenforcaable as 10 any paron of
gircumstanca, such finding shall not rander that provision invaild or uneniorceable as 1o any other parsang or circumstances, and i provisions of
this Mortgage In ali other raspects shali ramain valld and eniforceable,
Successors and Assigns. Subject to the limitatlons stated In this Mosigage on transter of Grantor's interast, this Morigage shall ba binding upon
and inure 1o tha banellt of the paries, their succassars and assigns. if ownership o} the Property bacomes veatad in a parsen other than Grantor,
Lender, without notice 1o Grantor, may deal with Granior's successors wilh raferance o this Morigage end the Indeblechess by way of
forbaarance of axionsion without releasing Granior fram the obligationa of this Morigage or liability under the Indebledness,
Walver of Homestead Exemption. Grantor hateby reieases and walves all rights and banefils of the homesiaad examption (aws of the Stale of
{iinais as to alf IndHedness sacured by this Marigage.
Walvars and Consurts. Lender shall not be depmed 1o have waived any rights undar this Mongage (or undar the Related Documents) unless
such walver ls In wiinz.and signed by Lender. Mo dalay or omiasion on the par of Lender in axerclsing any fighl shall operate as & walver of
such right or any oth(r fyh. A waiver by any party of a provialon of this Mongage shall not constifule a waiver of or prejudice the perty's right
otherwise 1o demand stri« ¢ mpliance with that provision or any other provision. No prior walver by Lander, nor any course ol dealing between

Lander and Grantor, shall Gt/ siiute & waiver of any of Lander's rights or any of Granior's obligations a8 to any future transactions, Whenever
consent by Lender I8 roguired.in 2t Morigage, the granting of such consent by Lender in any instance shall not consitute continuing consent to

subsequent Instances whare such ro1sent is required,
EACH GRANTOR ACKNOWLE PAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO IT8
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COUNTY OF____ KA~ e ) g
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On this day before me, the undersignad Notary Public, personally appaared Myron E. Graenbaum and Judith F, Graercsum, o me known fo be the
Individuals described In and who executad the Mongage, and ackiowladged that they signed the Morigage as thalr fier s voluntary act and deed,

for the uses and purposas thareln mentioned.

Glven under my hand and officlal seal this 23 day of Derpermbern 19
By MDM ¥-"“*~ Rosldingal _ &l 1 v ZLL Leta 3
Notary Publlc In and for the State of _LLL/ A 2 ! S g/ 9/

otary Public, Stats of Iilineis
#y Comaission Txpires 9/04/4!
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