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MORTGAGE

THIS MORTGAGE (“Security Instrument™)isgivenon  December 15th

19 B8 The mo tyagor is
THOMAS M, ‘M\PEING and PHYLLIS L. MAREING, HIS WIFE

(“Borrower"). This lecririty Insirument is given to  WORLD CLASS MORTGAGE CORP.
AN ILLINOIS CORPORATION '

which is organized and'exist’ayp under thelaws of THE STATE OF ILLINOIS , and whose address is
3080 OGDEN AVENUE - SOITE 108, LISLE, ILLINOIS 60532
(**Lender™).

Loan # 114-0011

Dollar;(U.S. ¢ 130,000.00 ). This debl is evidenced by Borrower's note

dated the same date as this Security Instrum(:nt {*Note™), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on January-lst, 2004 This Security Instrument
secures to Lender: (a) the repayment of the delit rvidenced by the Note, with interest, and all renewals, extensions and

maodificalions; (b) the payment of all other sums, with inferest, advanced under paragraph 7 (o protect the security of this
Security Instrument; and (c) the performance of Borio'ar’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortzage, orant and convey 1o Lender the following described property

located in COCK County, lllinois:
THAT PART CF LOT 1124 IN BLOCK 26 IN THE T%:I}'D DIVISION OF RIVERSIDE

DESCRIBED AS FOLLOWS:

COMMENCING AT A POINT AS MEASURED ON THE WESTER ¥ LINE OF SAID LOT 100 FEET
SOUTHERLY OF THE NORTH CORNER OF SAID LOT AND RUIN.NG THENCE SOUTHEASTERLY
ALONG THE WESTERLY LINE OF SAID LOT A DISTANCE OF 190 FRET TO THE SOUTH
OORNER OF SAID LOT, THENCE NORTHEASTERLY ALONG THE SCUTHSASTERLY LINE OF SAID
LOT, 155.79 FEET TO THE EAST CORNER OF SAID LOT, THENCT 'O Y—W
THE NCRTHEASTERLY LINE OF SAID LOT A DISTANCE OF 25 FEET: "

SOUTHWESTERLY AT RIGHT ANGLES TO SAID NORTHEASTERLY LINE OF SAID LOT A
DISTANCE OF 40 FEET; THENCE WESTERLY IN A STRAIGHT LINE 154.t5 FEET TO THE
POINT OF BEGINNING ALL IN THE NORTH EAST 1/4 OF SECTION 36, TOWNSHIP 39
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK _OUNMTY,

ILLINOIS.

89003 7'+«
/

PIN # 15-25-414-002 ]
which has the address of 293 rrfw ROAD / / — RIX:E'RlsmE
ree iy

60546 (“Property Address™);

IHinois
[Zip Code]

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrumenl as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT
Amendsd 8/87
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If Lender required morigage insurance as a condition of making the Joan secured by this Secunty Insrunmce:
Borrower shall pay the premiums required to maintain the insurance sn effect until such nme as 1he requirement o the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable Law

8, Inspection. Lender or its agent may make reasonable entries upon and mspections of the Properiy
shall give Borrower nolice at the time of or prior 1o an imspection specifying reasonable cause for the inspection

9. Condemnation. The proceeds of any award or claim for damages, direct or consequenhalon connecnon weih
any condemnation or other 1aking of any part of the Property, or for comeysnce m lieu of condemnanon, ase hoerety
assigned and shali be paid 10 Lender.

In the event of a total taking of the Property. the proceeds shall be applicd 10 the sumes secured by this Secor
Insirumeni, whether or not then due, with any excess paid 10 Borrower. In the event of o partzal tukang of the Propens
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shatl be reduced
the amount of the proceeds multiplied by the following fraction: (a) the total wmount of the sums sevured immediat
before the taking, divided by (b) the fair markei value of the Property immediateh beflore the tshing. Any balanice shall I
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor oo 1o
make an award or sellle a claim for damages. Borrower fails to respond 1o Lender sathin 30 davs after the date the notoe s
given, Lender is a.thorized to collect and apply the proceeds. at its option, either 1o restoration or repaer of the Propesty
10 the sums securea Ly this Security Instrument, whether or not then due.

Unless Lendry and Borrower otherwise agree in writing, any applicastion of proceeds 1o principal shall not extend
postpone the due date/of the monthly payments referred 1o in paragraphs t and 2 or change the amount of such payvmern.

10, Borrower <o Released; Forbearance By Lender Not 8 Waiver. Extenvion of the tme for payment oo
modification of amorticativr-of the sums secured by this Security Instrument granted by Lender 1o any succeser o
interest of Borrower shall nat cpsrate to release the liability of the original Borrow er or Borrower’™s successors in mterest
Lender shall not be required 20 commence proceedings aganst any successor i anterest o refuse 10 evtend tne tos
payment or otherwise modify amOrtization of the sums secured by this Securny Instrument by reason of any demand e
by the original Borrower or Borrev/ cr's successors in interest. Any forbearance by Lender i evercising amy night on remedy
shal not be a waiver of or preclude the vxeicise of any right or remedy.

11. Successors and Assigns Bouud, Joint and Several Liability: Co-signers. The covenams and apreemoents
this Security Instrument shall bind and benefit *iic successors and assigns of Lender and Borrower, subject tothe provasrens
of paragraph 17. Borrower’s covenants and ag reem.ents shall be joint and several. Any Borrower who co-signs this Secunes
Instrument bui does not execute the Note: (a) iz roesigning this Sccurity Instrument only 10 morigage, grant and conves
that Borrower's interest in the Property under the t7ems of this Security Instrument. (b) s not personaliy obhpsted 1o
the sums secured by this Security Instrumenit; and (¢) iprees that Lender and any other Borrower mav agree to extend
madify, forbear ar make any accommadations with reqon2 10 the terms of this Secunty Instrument oF the Note withoue
that Borrower's consent.

12, Loan Charges. !f the loan secured by this Sectrity Instrument s subject 103 faw which sets masimum Lo
charges, and that law is finally interpreted so that the imeressor other loan charges collected or 1o he collecred o
connection with the loan exceed the permitted limits, then: (i) 7ay such loan charge <hall be reduced by the amot
necessary 10 reduce the charge to the perminted limit; and (b) any Zuns already collected from Borrower which evceeded
permitted limits will be refunded to Borrower. Lender may choose'to make this refund by reducing the prinapal cwed
under the Note or by making a direct payment to Borrower. If a refund redices principal. the redoction will be treated o s
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment orzipiraton of apphcable faws has the effesr o
rendering any provision of the Note or this Security Instrument unenforceable sicoring tons terms, Fender, at ns optn o
may require immediate payment in full of all sums sccured by this Security anatrment and may mvohe amy semedses
permitted by paragraph 19. If Lender exercises this aption, Lender shall 1ake the sicpcspecified in the second paragiapl e
paragraph 17.

14, Notices. Any nolice to Borrower provided lor in this Security Instrumeni'sh2il be given by delivening nor s
mailing it by first class mail unless applicable law requires use of another method The nouce shall be diected 1o
Property Address or any other address Borrower designates by notice 10 Lender. Any noboe 1 T ender shall be enen v
first class mail 10 Lender’s address stated herein or any other address Lender designates by novice ted2orroner Sny et -
provided for in this Security Instrument chall be deemed to have been gnen 1o Borrower o Fendel whon given s provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be gosverned by federal lad dndthe Liw ot the
jurisdiction in which the Property is located. In the event that any provivon or cliruse of this Securty Kndennent o 13
Nole conflicts with applicable law, such conflict shall not affect other provistons of this Secunty Instrunient - the .-
which can be given effect without the conflicting provision. To thas end the provisions of this Security Istruineat and 1
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Wote and of this Securiy Instrnmnes

17. Transfer of the Praperty or a Beneficig) Interest in Borrower. 11 all or any part of the Propens o
interest in it is sold or transferred (or if a beneficial interest in Borrower s sold or transferred and Borrower isnot g natis -
petson) withoul Lender's prior wrilten consent, Lender may, at 1ts option, require smmedrste payment m ful of all s -
secured by this Security Instrumeit. However, this option shall not be exeraised by Lenden af exveronse v prohinred
federal law as of the date of this Security Instrument.

If L.ender exercises this option, Lender shall give Borrower nonce of acceeleration 'The notiee shall provide a pee
of not less than 30 days from the date the notice is delivered or maled within which Borroses must pay all sums secored
this Security Instrumeni. If Borrower fails 1o pay these sums prior 1o the expiration of this petiod. 1 ender may imvoke s
remedies permitted by this Security Instrument without further notice or demand on Borrower

18. Borrower’s Right to Reinstate. If Barrower meels certain conditions, Borrower shali have the nght 1o L
enforcement of this Security Instrument discontinued at any time prior 10 the carhier of {a) £ i cror such other pestod s
applicable law may specify for reinstatement) before sale of the Propeny pursuant toany powes of sale contamued ny i
Security Instrument; or (b) entry of a judgmenit enforcing this Security Insirument Those conditrons are that Borrow s
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no accckersn: -
occurred: (b) cures any defaul of any other covenants or agreements: (¢) pades all expenses moeurred i enfincmg b
Security Instrument, including, but not limited to, reasonable attorneys’ fees. and (d) takhes such action as ] ender
reasonably require 1o assure that the lien of this Secunity Instrument. Lender's nights o the Property and Borsowor -
obligation 1o pay the sums secured by this Securtty Instrument shall contimue unchanged Upon tenmatietenent by
Borrower, this Security Instrument and the obligations secured hereby shall remann fully effective avsf noaceeleration ha
occurred. However, this right 1o reinstate shail not apply in the case of acceleration under paragraphs 13or 17

Fondet
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