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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on DECEMBER 28, 1988 .
The mertgagor is BRUCE MENKES, A BACHELOR AND MARK MENKES, A BACHELOR AND

HOWARD MENK:SAND SELMA MENKES, HIS WIFE.

:

("Borrowar"). This Security Instrument is givento F|RST NATIONWI DE
BANK, A FEDERAL SAVINGS"BANK , which is organized and existing
undor the laws of THE UNITED STATES OF AMERICA , and whoso address is 700 MARKET STREET,
SAN FRANCISCO, Ca 94102

TWO HUNDRED FORTY THREE THOUSAND AND QO0/100
Dollors (US.$ =xwwa243,000.00 ). This debt is evidenced by

Borrower’s noto dated the same dale as this Socurity .nstrumont ("Note"), which provides for monthly payments, with the fuil debt
if not paid earlier, duo and payable on JANUARY (01, 2019 . This Security Instrument
secures to Lender: (a) the repayment of the debl svidencud ox the Note, with’ interest, and all renowals, exiensions and modifications; {b)
the payment of all other sums, wilh interest, advanced undcr Paraqraph 7 to protect the security of th:s Socurity Instrument; and (¢) the
performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mor lgage, grant and convey to Lender the following described pronerty locatedin = COOK County,
IHlinois:

THE NORTH 42,81 FEET OF LOT 31 IN BLOCK 4/ 1% ASHLAND ADDITION TO

RAVENSWOOD SUBDIVISION OF THAT PART SOUTH WEST OF GREENBAY BROAD OF THE

SOUTH WEST 1/4 OF THE SOUTH WEST 1/4 (EXCEPT/THE SOUTH 325 FEET OF THE

WEST 200 FEET THEREOF) IN SECTION 17, TOWNSHIC /40 NORTH, RANGE 14 EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LLLINOIS.

("Lender"). Borrower owes Lender the principal sum of

TAX 1.D. # 14-17-314-039-0000
AFFECTS PIQ AND OTHER PROPERTY

g
g

which has the addressof 4008 N. SOUTHPORT CHICAGQC
Illinois 60613-0000 {"Properiy Address");

Together With all the impravements now or horeaftor orecled on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, wator rights and stock and all fixtures now or hereafter a part of the property. All
replacoments and additions shall also be covered by this Security Instrument. All of the foregoing is referred (o in this Security Instrument
as the “Property .

Borrowor Covenants thal Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and convey
the Property and that the Property is unencumbered excopt for encumbrances of record. Borrower warrants and will defend generally the
title to tha Praperty againstall claims and demands, subject 1o any encumbrancesof rocord,

This Security Instrumont combines uniform covenants for national use and non-uniform covenants with llmitod variations by

jurisdiction to constitute a uniform security instrument covering real property.
iy
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Uniform Covenants. Barrower and Londer covenantand agroe as lollows:
1.Payment of Principal and Inlerest; Propaymentand Late Charges. Borrower shall promptly pay when due the principal of

and interest on the debt evidenced by the Noteand any prepayment and lato charges due under the Nate.

2.Funds for Taxes and Insurance, Subjeet 1o applicable faw or {0 a written waiver by Lender, Borrower shall pay to Lender on the
day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to one-twelfth of: (a) yearly taxesend
assessmonis which may atiain priority over this Security Instrument; (b) yeariy leasehold payments or ground rents on the Property, if
any; (c) yeerly hazard insurance premiums; and (d) yearly morigage insurance premiums, if any. These items ere called "escrow items."”
Lender may estimata tho Funds duo on tho basis of current dala and roasonable estimates of future escrow items.

The Funds shall be hold in an institution (he doposits or accounts of which are insured or guaranteed by a federal or state agency
(including Londer if Lender is such an institution). Londer shall apply the Funds to pay the escrow items. Lender may not charge for
holding and applying the Funds, analyzing the account or verilying the escrow items, uniess Lender pays Borrower interest on the Funds
and applicable law permits Londer to make such a charge. Borrower and Lender may agree in writing that interest shall be paid on the
Funds. Unless an agreement is mado or applicablo law requires interest to be paid, Lender shall not be required to pay Borrower any
inlerest or carnings on the Funds. Lender shall give to Borrower, wilhout charge, an annual accounting of the Funds showing credits and
debits lo the Funds and the purpose for which each dobit to the Funds was made, The Funds are pledged as additional securily for the sums
secured by thisSecurity Instrument.

If the amount of the Funds held by Londer, together with the future monthly payments of Funde payable prior to the dusdates of the
escrow items, shall excoed the amount required to pay ihe escrow items when due, the excess shall be, at Borrower's option, either prompily
rapaid to Borrower ¢ cradited to Borrowor on monthly payments of Funda. If the amount of the Funds held by Lender is not sufficient to
pay the escrow iliins ‘vhen due, Borrower shall pay to Londer any amount necessary to make up the deficiency in one or more paymentsas
required by Lender.

Upon payment i 1ull of all sums secured by this Socurity [ngtrument, Lender shail promptly refund to Borrower any Funds held by
Lender. I under Paragi«ri.*9 tho Proporly is sold or acquired by Lender, Londor shall apply, no later than immediately prior to the sale of
the Property or ils acquiritio. by Lendor, sny Funds heid by Lender at the time of application as a credit against the sums secured by this
Security Instrument.

3. Application of Paym~at;: Unless applicablo [aw providosotherwise, all payments roceived by Lender under Paragraphs 1 and 2
shall bo applied: first, to lalo char¢or due undor the Note; socond, to prepayment charges due undar the Note; third, to amounis payable
under Paragraph 2; fourth, to infores! Zup; and last, to principal due.

4. Chorgos; Lions. Borrower shril poy all toxoes, assossmonts, charges, fines and impositions attributable to the Property which
may atfain priority over this Security Instrar.ont, and leasoheld payments or ground ronts, if any. Borrower shall pay these obligations in
the manner provided in Paragraph 2, or if nel pairia that manner, Borrowor shall pay them on time directly to the person owed payment.
Barrower shall promptly furnish to Londor aii nolices of amounts o bo paid under this paragraph, 1! Borrower makes these payments
directly, Borrower shall prompltly furnish to Londer coceiptsovidencing the payments,

Borrowor shall promptly discharge any lien vrhick-has priority over this Security Instrument unless Borrower: () agrees in writing
te the payment of the obligation secured by the lien il a n-aner acceptable to Lender; (b) contests in good faith the lien by, or defends
against oenforcoment of the lien in, logal proceedings whiciiin the Lendor’s opinion operale to prevent the enforcement of the lien or
forfeiture of any part of the Proporiy; or {c) secures from tl.o ho'sus of the lian an agresmeni satisfactory to Lender subordinsting the lien
to this Security Instrumont. If Lendor dolermines that any pert of the Property is subject to a lien which may attain priority over this
Securily Instrument, Lender may give Borrower a notice idonliiy’ag the lion, Borrower shall satis{y the lien or take one or more of the
actions sot forth above within 10days of the giving of nolice.

5. Hazard Insurance, Borrower shall keep the improvements rinw avisting or herealter erected on the Property insured against ioss
by fire, hazards included within the term "exlonded coverage” and any o’ier hezards for which Lender requires insurance. This insurance
shall be maintained in the amounts and lor the periods that Lendor requires, 7 insurance carrier providing the insurance shell be chosen
by Borrower subjoct to Lender's approval which shall not bo unreasonably withtela,

All insurance policios and ronowals shall bo acceptablo to Lendor and shall ineluua a standard mortgage clause. Landor sha!l have the
right to hold tho policies and renowals, Il Lendor requires, Borrower shall promytly give io Lendor all receipts of paid premiums and
rencwal notices. In the eveni of loss, Borrower shall givo prompt notico to the insurance creriar and Lendor. Lender may make proof of loss it o
not made promptly by Borrower.

Unless Lender and Borrower olherwise agree in writing, insurance proceedsshall be <pp’ied io restoration or repair of the Property
damaged, if the restoration or repair is cconomically feasible and Lender’s security is not'lisseiaed. [ the resteration or repair is not
econemically feasible or Lendor’s socurity would be lessencd, the insurance proceede shall be appli(xa to the sums secured by this Security
Insirument, whother or not then due, with any excess paid to Borrower, If Borrower abandons the Property, or does not answer within 30 =3
days anotice from Lender that the insuranco carrior has offored to seitle a claim, then Lender may col’act 110 insurance proceeds. Lender
may uso the proceeds to ropair or restore the Property or to pay sums socured by this Security Instruirar, “viiether or not then dus. The
30-day period will bogin whon tho notica isgiven.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nei rztend or postpone the due
date of the monthly payments referred 1o in Paragraphs 1 and 2 or chango the amount of the payments, If under Piragr=oh 19 the Property is
acquired by Lender, Borrower's right lo any insurance policies and proceeds resulling from damage to the Property p:iar {o theacquisition
shall pass to Lender to the extent of the sums socured by thisSecurity Insirument immediately prior to the acquisition.

6. Preservation and Maintonanco of Property; Loasoholds. Borrower shall not destroy, demage or substantinlly change the
Property,allow the Property o doteriorate or commit waste. If this Security Instrument is on a leasehold, Borrower shall comply with tha
provisions of the lease, and if Borrower acquires feo title lo the Property, the loaschold and fee titla shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Londer’s Rights in the Property; Morigage Insurance, If Borrower fails to perform the covenants and
agreements conlainod in this Security Instrument, or thero is a logal proceeding thal may significantly affect Lender’s rights in the
Property (suchasa proceeding in bankrupicy, probato, for condomnation or to enforce laws or regulations), then Lender may doand pay for
whatevor is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include paying any
sums secured by a lion which has priority ovor this Security Instrument, appoaring in court, paying reasonable attornoy's fees and entering
on the Property to make repairs. Although Loender may takoaction under this Paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower sscured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payeble, with intorest, upon notico from Londer to Borrower requesting payment,

CLOSER 1D: 101986 LCAN # 00420834561
Copy 1 of 3 =~ Rsturn o Lender

Page 2 of 4
LOO59A2 (RO1) 8/88 IL - Single Family Logsg A M2




- UNBFFICIAL cdPY!

1f Lender required morlgege insuranco as a condition of making the loan secured by this Security Instrument, Borrower shall pay the
premiums required to maintain the insurance in effect until such time as the requirement for tho insurance terminates in accordance with
Borrower's and Lender’s written agroomont or applicable law.

8. Inspection. Lender or ils agent may make reasonablo eniries upon snd inspoctions of the Property, Lender shall give Borrower
notice at the tima of or prior to an inspection specilying reasonablacause for the inspection,

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of any parlof the Property, or for conveyancae in licu of condemnation, are hereby essigned and shall be paid to Lender.

In the eventof a total taking of the Proparty, the proceeds shell be applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower, In the evenl of & partial taking of the Property, unless Borrower and Lender otherwise
agrea in writing, the sums secured by this Security Instrumont shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower.

I the Property is abandoned by Barrower, or if, afler notice by Lender to Borrower that the condemnor offers to make an award or
sottle a claim for damages, Borrowaer fails 1o respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the proceeds, at its optlion, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not thendue.

Unless Lendor and Borrower otharwise agree in wriling, any application of proceeds to principal shall not extend or postpone thedue
datoof the monthly paymentsreferrod to in Paragraphs | and 2or chango the ameunt of such payments.

10, Borrowo~ Not Reloased; Forbearance By Lender Not a Waiver, Extonsion of the time for payment or modification of
amorlization of th- sumse socured by this Socurity Instrument granted by Lendor to any successor in interost of Borrower shall not operate
{o roloaso the liability ~f tho original Borrowor or Borrower's succossors in intorest. Lender shall not be required to commence proceedings
againsl any successct i inferest or roldso lo exlend time for payment or otherwise modify amortization of the sums secured by this
Securily Instrumont by.rzarsn of any demand mado by tho original Borrower or Borrower's successors in interest. Any forbearence by
Lendor in oxercising any rizht or remedy shall not bo a waiver of or procludo the oxercise of any rightor remedy.

11. Successors and Ajriins Bound; Joint and Soveral Liability; Cesignors. The covenants and sgreements of this Security
Instrument shall bind and beneiit “at ~uccessors and assigns of Londer and Borrower, subject to the provigions of Paragraph 17, Borrower's
covenants and agroomentsshall bo yin’ and soveral. Any Borrower who cosigns thig Security Instrument but does not exacute the Note: (2)
is cosigning this Socurity Instrumen! zily to mortgage, graniand convoy that Borrowar's interest in tho Property under the lerms of this
Security Instrument; (b) is not parsonally-uhligated to pay tho sums secured by this Security Instrument; and {c) agrees that Lender and
any other Borrower may agreo o extend,/mudify, forboar or make eny accommodations with regard fo the terms of this Security
Instrumont or the Note without that Borrowe: s copsant,

12. Loan Charges.II tho loan secured by this Jecurily Instrumont issubject toa law which setsmaximum lcan charges, and that law
is finally intorproted so thel the inlerost or other I~ar-charges colleelod or Lo be collected in connection with the loan exceed the permitied
limits, thon: (a) any such loan chargo shall bo reduded v the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already coltectod {rom Borrower which oxcoeded po mitied limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or ;> making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated asa pertial prepayment without any prepavment charge under the Note.

13, Logislation Affecting Lendor’s Rights. If ena(tmost or expiration of applicable laws has the effect of rendering any
provision of the Nole or (his Socurily Instrument unenlorceabla.arsarding lo its terms, Lender, at ils option, may require immediate
payment in full of all sums secured by this Security Instrument ane may invoko any remedies permitted by Paragraph 19. If Lender
exorcises this option, Lendor shall ke the steps speciliod in the socond sar-.graphof Paragraph 17,

14.Notices. Any notice to Borrower provided for in this Security {rstiument shall b given by delivering it or by mailing it by first
class mail unless applicable law requires use of anothor mothod. The notice 22 be directed to the Property Address or any other address
Borrower designates by notice to Londer. Any notico to Lender shall be given by first class mail to Lender’s address stated herein or any
othor address Lender dosignates by notico to Borrowor. Any notice provided ior in thiz Securily Instrumont shall be deemed to have been
givon to Borrower or Londor when givon as provided in this paragraph.

15. Governing Law; Sovorability, This Security Instrument shall be govei:ad oy fedoral law and the law of the jurisdiction in
which the Proporty is located. In the ovent that any provision or clause of this Security Ins.iuraent or the Noteconflicts with applicable law,
such conflict shall not affect other provisions of this Security Inslrument or the Note wiiic’, cei be given eifect without the conflicting
provision. To this end the provisions of this Security Instrumentand the Notearo declared fo be r<varrble,

16. Borrower’s Copy. Borrower shall bo given one conformed copy of tha Note and of thiu Security Instrument.

17. Transfor of the Property or a Boneficial Interest in Borrower,1f all or any partofth o Property or any interest in it is sold
or transforred (or if a benelicial intorest in Borrower is sold or transferrod and Borrowor is not a natural person) without Lender's prior
written consent, Londer may, at its option, roquire immediale payment in full of all sums secured by tais Sucrrity Instrument. However,
this option shall not be exercised by Lender if exercise is prohibiled by federal law as of the date of this Securj’y Justrument.

1f Lender exercises this option, Londer shall give Borrower notice of acceleration. The notice shall proviJe period of not less than 30
days from the date the notice is deliverod or mailed within which Borrower must pay all sums secured by {a's b3curity Instrument. If
Borrower fails to pay these sums prior 1o the expiration of this period, Londer may invoke any remedies pe. wland by this Security
Instrument without further notice or demand on Borrower,

18, Borrowor’s Right to Roinstaloe, [f Borrowor meots cortain condilions, Borrower shall have the right to have enforcemeni of this
Security Instrumont discontinuod at any timo prior 1o tho carlier of: (a) 5 days (or such othor period as applicable law may specily for
roinstatoment) beforo salo of the Proporly pursuant to any powor of sale contained in this Security Instrument; or (b) entry of a judgment
enforcing this Security Instrumont. Those conditions aro that Borrower: (a) pays Lender a1l sums which then would be due under this
Sccurity Insirument and the Noto had no accoloration occurred; {b) cures any default of any other covenants or agroements; (c) pays all
expensos incurred in onforcing this Sccurity Instrument, including, but not limited to, reasonable aitornoy's foes; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrumeni, Lender’s rights in the Property and Borrower's
obligation to pay tho sums secured by this Socurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and tho obligations socured horaby shall remain fully effective ag if no accoleration had occurred. However, this right to

roinsiato shall not apply in the caso of accoleration undor Paragraphs 13or 17,

cLoser ID: 10186 Lean # 00420934561
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Non-Uniform Covonants. Borrower and Lender further covenant and agree as follows:

19. Acceleraiion; Remodies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to accoleration under Paragraphs 13 and 17 unless
applicable law provides otherwise). Tho notice shall spocify: (a) the default; (b} the action requirad {o cure the default; (c) a
daie, nat less than 30 days from the date the notico is given to Borrower, by which tho default must be cured; and (d) that
failure to cure the default on or before the dato spocified in tho notice may result in accelaraiion of the sums secured by this
Security Instrument, foreclosuro by judicial procooding and safe of tho Property, The notice shall further inform Borrower
of tho right to roinstate afier acceleration and the right to assert in the foroclosure proceeding the non-exisfence of n defaunlt
or any other dofensc of Borrower fo acceleration and [oreclosure,IT the dofault is not cured on or before the date specified in
the notice, Lender at if{s oplion may require immodinte payment in full of all sums secured by this Security Instrement
without furthor demand and may foreclose this Security Instrument by judicial preceeding. Lender shall be entitled 1o
collect all expenses incurred in pursuing the remedios provided in this Paragraph 19, including but not limited to, reasonable
atlorney’s fees and costs of titleevidence,

20. Londer in Possession. Upon accoleration under Paragraph 19 or abandonmont of the Property and at any time prior to the
expiration of any period of redemption folfowing judicial sale, Lender (in person, by agent or by judicially appointed roceiver) shell be
entitled 1o enfer upon, take possession of and manage the Property and to collect the rents of the Property including those past due. Any
rents collected by Lender or tho roceiver shall be applied first to payment of the costs of mensgement of the Property and collection of
ronts, including, bul not limitod to, roceiver's feos, promiums on receiver’s bonds and reasonable altorney's foes, and then to the sums

socured by thisSecv ity Instrument.
21.Reloass. Ur on paymont of all sums socured by this Securily Instrument, Lender shall release this Security Instrument without

chargo to Borrowor. Be/iower shall pay any racordation costs.
22, Waiver of Hom ostoad, Borrower waivesail right of hamostoad exemption in the Property.
23.Riders to thiza7<nrity Instrument, I one or more riders are execulod by Borrower and recorded together with this Security

Instrument, the covenant/wn” rsreements of each such rider shall be incorporated into and shall amend and supplement the covenants and
sgresments of thisSecurity Instio.mentas if the rider(s) werea part of this Security Instrument. {Check spplicabie box(es))

K] Adjusiable Rate R.Jor [C] Condominium Rider K] 1-4 Family Rider

[[J Graduated Payment Riuoi [ Planned Unit Dovelopment Rider
] Other(s) (specify)

By Signing Below, Borrower acceols aad egrees 1o the torms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorZar with it. %
%
2
|

- -) (,_-7

BRUCE MENKES
/%a»fjm/-h—- 9y Gthre y o1 faci Fo  ABA  pfeals s L2/ 8/5s

MARK MENKES
Pt
: /, a1 gt aey (o b Lo Hoioale! Aleafe s Ifwfes

£y

HOWARD MENKES

s (’) g LN
[324«,... SR L gs i hboacy  sa Lact Ao Se foma S de s injis /e ®
SELMA MENKES

{Space Below This Line For Acknowieogment}

STATE OF ILLINOLS
<

COUNTY OF Ceoo 58
I, Underate,ne ,f/ s A NOTARY PUBLIC IN AND FOR SAID COUNTY AND
STATE DO HEREBY CERTIFY THAT Bruce Menkes attorney in fact for Mark Menkes, Howard Menkes
Selma Menkes , PERSONALLY KNOWN TO ME TO BE THE SAME PERSONS WIIOSE NAMES ARE
SUBSCRIBED TO THE FORECOING INSTRUMENT, APPEARED BEFORE ME THIS DAY IN PERSON, AND
ACKNOWLEDGED THAT THEY SIGNED AND DELIVERED THE SALD INSTRUMENT AS THEIR FREE AND

VOLUNTARY ACT, FOR THE USES AND PURPOSES THEREIN SET FORTH.
GIVEN UNDER MY HAND AND OFFI1CIAL SEAL THIS PR e DAY OF ’Efk')'r‘é’--’\\—;acgr 219 B %,

MY COMMISSION EXPIRES: (T N =< TR A o WP

NOTARY&JBLIC {
PREPARED BY: EVELYN SNYDER y ~

RECORD AND RETURN TO: Tty ™
OFFICIAL SEAL "
FIRST NATIONWIDE BANK TIMOTHY E. MORAN

LOAN FED -
BOX 5333 _ GG NOTARY PUBLIC, STATE OF ILLINOIS

3951 L E DRIVE S
SACRAHEAEN R oHB3gs 4
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RIDER TO SECURITY INSTRUMENT

This Security Instrument Rider is attached o ond mado a part of 2 Security Instrument (Deod of Trust, Morigago or Deed to Secure
Debt)dated DECEMBER 28, 1988 given by the undersigned (the “Borrower") to secure Borrower’s Nole to

FIRST NATIONW!DE BANK, A FEDERAL SAVINGS BANK
(the "Lender") of the same date and shall be deemed to amend and supplement said Security Instrument,

focC. 022

Amended and Supplemental Pravisions: In addition to the covenants and agreomenis mede in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. ASSUMPTION
Lender will consent to a transfor of the properly subject to the Security Instrument if (i) the credit of Borrower’s successor in

intorest meets the Lender's then current underwriting criteria; (ii} Borrower's successor in inlerest has execuled a written
assumption agreement eccepted in writing by Lender; and (iii) Borrower's successor in interest pays to Lender an assumption fee
in an amount rerdes'ed by Lender, which shall not exceed the amount requested by Lender for similer transactions.

B. INTEREST RATE AND PAYMENT ADJUSTMENTS. The following parsgraph is hereby added to the Securily
[nstrument:

INTEREST RATE AND I'AVMENT ADJUSTMENTS. The Promissory Note secured by this Security Instrument contains
the following provisions:

"3, INTEREST RATE ADJUSTMER

(A) Definitions
"INDEX" MEANS THE MONTHLY WEiGHTED AVERAGE COST OF FUNDS FOR ELEVENTH

DISTRICT SAVINGS INSTITUTIONS, AS MADE AVAILABLE BY THE FEDERAL HOME LOAN
BANK OF SAN FRANCISCO. IN THE EVENT SUCH INDEX 1S NOT AVAILABLE, iINDEX SHALL
MEAN A SUBSTITUTE INDEX SELECTEL' BY” THE NOTE HOLDER IN COMPLIANCE WITH
FEDERAL LAW, "CURRENT INDEX" MEAN:; THE INDEX VALUE PUBL ISHED BY THE FEDERAL
HOME LOAN BANK OF SAN FRANCISCO 45 DAYS PRIOR TO EACH CHANGE DATE.

“MARGIN" The Margin is 3.1250 %.
YFULLY INDEXED RATE" is the sum of the applicable Index va.ue pirs the Margin.
HINTEREST RATE" means the annuel rate of interest charged on the priacipal balance of the loan from time to time.

“INITIAL INTEREST RATE" means the Interest Rate charged as oi tha Jute this Note is executed as shown in

Section 2,
*“CHANGE DATE" means each date on which the Interest Rate could changs, which is the date on which every

S|XTH  regularly scheduled monthly payment is due,
*THEN CURRENT INTEREST RATE" means, for the period prior to the first Intevest 1diustment Date, the Initial
Interest Rate. Thereaiter, it means the Interest Rate after the most recent Change Date,
“PAYMENT ADJUSTMENT DATE" means the date on which each Payment Adjustment <o.ii be s!fective, namely
the first day of the month following each Change Date.

(B) INTEREST RATE ADJUSTMENTS:
I understand that on each Change Dalo, the Note Holder shall decrease, or may st its option, increase the Interest Rate

as follows. Before each Change Date, the Note Holder will calculate the new Interest Rate by adding the Margin stated
in the Loan Approval Letler and in Section 3(A) above, to the Current Index to arrive at the Fully Indexed Rate, The
Note Holder then rounds the Fully Indexed Rete {o the nearest one-eighth of one percentage point (0.125%). This
rounded amount, subject to the following limitations, will be the new Interest Rate until the next Change Dete. The
Interest Rate will naver bo increased or decreased on any single Change Date by more than ONE PERCENT

from the rate of interest in offect during the preceding S (X months. The Interest Rate will never be
more than 13,625 % . It will never be less than 5% below Initial Interest Rate, The fact that the Note Holder
may not have invoked a permissible increase jn whole or in part shall not be deemed a waiver of the Note Holder's right

{o invoke such an increase at a [ater time."

cLoser o 10196 Losn # 00420934561
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UN®FFICIAL CORY,

(C) Amount of Monthly Payments, Monthly installments of principal and interest will be dus on the tirst day of each
month. Commencing on (date set forth in the Note), my monthly payments will be US. $ (amount set forth in the
Note), subject to adjustment as follows: as of each Change Date, the amount of the monthly installments of principal and
interest will be increased or decreased o an amount suflicient to repay the remaining Principal Batance in fulr:l the
Then Current Intorest Rate in substantially equal payments by the Fina! Payment Date (2 "Payment Adjustment"),
Each Payment Adjustment shall be effective on the first day of the month following each Change Date,"

IN WITNESS WHEREOQF, Borrower has exccuted this Security Instrument Rider,

_34”&(&.% e / 2/ Uéf
BRUCE KES “Dnte

- é, . '
/;é,,_ [ b g adbency '14: ¢ 6‘ Aark rlenks s PeYadlis
MARK MENKES ’ Date

o o) , ‘
/ﬁ,‘w ﬁw ch Q3 - /‘é’;ﬂv:,ry /"I 41( 4’ %W"/ Mﬂ{‘ ] njl_"z’;

HOWARD MENKES

SELMA MENKES Date

Date
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UNBEFICIAL CC®y

1-4 FAMILY RIDER ooc. a10

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 28TH day of DECEMBER, 1988
end is incorporated into and shall be deomed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date givon by the undersigned (the "Borrower”) to securo Borrower's Note to
FIRST NATIONWIDE BANK, A FEDERAL SAVINGS BANK (the “Lender")
of tho same date and covering the proporty described in the Securily Insirument and located at:

4008 N, SOUTHPORT

CHICAGO, IL B80613-0000
1-4 FAMILY COVENANTS. In addition to lhe covonanis end agreoments made in tho Security Instrument, Borrower

and Lender further covenant and agreo as {ollows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not soek, agree to or make a change In the
use of the Property or ils zoning classification, unloss Leonder hes agreed in writing to the change. Borrower shall comply with ali
laws, ordinances, rogulations and requirements of any governmontal body applicablo lo tho Property.

B. SUBORDINATE LIENS. Excopt os pormilled by foderal law, Borrower shall not allow any lien inforior lo the
Security Instrumen’ to be poriected against the Properly without Londer's prior writien permission.

C. REN7 LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards for

which insurance is renzired by Uniform Covenant 5.

D. "BORRGWER'S RIGHT TO REINSTATE'" DELETED. Uniform Covenent 18 is deleted,

E. ASSIGNMF . 7-OF LEASES. Upon Lender's requost, Borrowor shall assign to Lender all leases of the Property and
all security depesils mar'c_ir ronnoction with loases of the Property, Upon the assignment, Lender shall have the right to modify,
extond or terminate tho oxis.iie loasos and lo executc new leases, in Lander's sole discrotion. As used in this parsgraph E, the
word "lease" shall mean "sublosse™ i the Security Instrument is on a leasehold,

F. ASSIGNMENT OF T.ENTS. Borrowor unconditionally assigns end transfers to Lender all the rents and revenues of
the Property. Borrower authorizes _ander or Leonder’s agenis lo collect the rents and revenues and hereby directs each tenant of
the Property to pay tho ronts 1o Londer or, Londer’s agonis. However, prior to Londer's notice to Borrower of Borrower’s breach of
any covenant or agroomont in the Securiy” I'sirumenl, Borrower shall colloct and recoive all rents and revenues of the Properly as
trustee for the benelit of Lendor and Borrower. This assignment of ronts constitulos an abaclute assignment and not an assignment
for addilional securily only.

It Lendor gives notico of broach Lo Borzows:: (i) all ronts rocoived by Borrower shall be held by Borrower os trustee for
benefit of Lender only, to bo appliod lo the sums seured by the Security [nstrument; (ii) Lender shall be entitled to collect end
roceive all of the rents of the Proporly; and {(iii} olich traant of the Property shall pay ail rents due and unpaid to Lender or

Lendor’s agent on Londer’s written demand to the tenant:
Borrower has not oxecuted any prior assignment 5l tho.cents and has not and will not perform any act that would prevent

Londer from exercising its rights under this paragreph F.
Lender shall not be required to enlor upon, lake contra! of-ar maintain the Property before or alter giving nolice of breach

to Borrower. Howover, Lender or a judicially appointed receiver mey do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right o r7mody of Lender. This assignment of rents of the Property

shall terminaie when the debt secured by the Security Instrument is prid 'n full.
G. CROSS-DEFAULT PROVISION. Borrower’s default or braara under any note or agreement in which Lender has an

interest shail be a breach under tho Security Instrumont and Lender may jav-ke any of the remedies permitted by the Security
Instrument.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and ponvirions contained in this 1-4 Family Rider.

4 7
//M M /Ty }/p;
Date

BRUCE MENKES

-7
/}u.~4. % as  GHone, in ,Ccf Lo ek A fes I )22/ F
MARK MENKES Dats

q,ﬁu C s 5 gpfomey i Lot Ar fhosn pleade s JL/IP/H‘
HOWARD MENKES ' '

Dste

J1:/£hv /‘4%6‘;[ /{/Z?J’/élj' Ei!ﬂl

- s
d;M‘M, L q%"'f ¥ oin 44( / [t‘,.
Date

SELMA MENKES
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cLoser 1ID: 10196 Loan # 0042093461

FNMA/FHLMC Uniform Instrument 3170 10/B% - 1-4 Family
Copy 1 of 3 - Return to Lender

Page 1 of 1
LOBB4AY (RO1) 6/86 NATIONWIDE L0854




