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Equity Credit Line Mortgage

THIS EQUITY CREDIT LINE MORTCGAGE is made this ... 2080 dny of Docomber 1988 bewan the Mortgagor.
'PHOMAS G. MERRITT AND DARLENE S. MERRITP, his wife (hereln. “Mortgagor™

and tho Mortgagee, Tho Northern Trust Company, an Hlinois banking corporation, with its maln banking office at §0 South La Sull Street, Chicago,
Ilinols 80075 (herain, "iiotgagee”).

WHEREAS, Mortgago nas entered into The Northeen Trust Company Equily Cradit Line Agroemont and Disclosure Statenent (the ' Agreemont”)
datod _.D_aaemg.e.:_k,l eeeeeees 1088, pursuant !g which Mortgagor may from timo to Ume borrow [rom Mortgagee amourits
not to exceed tho aggrogate-outzcraiding principal bulanco of 8 100 {tho *Muxddmum Crodit Amount”), plus intorest
theeeot, which intecost s pnyablo it Liierato nnbd at thcitgnm provided for in the Asrsommt. All amounts borrowod utider the Agroomint plus intorest
thereon nre duo and payable on acamber + 1922, or such later date as Mortgagee shall agroe, but in no event
mora than 20 yoars after tho date of tils Mortgnge:

NOW, THEREFORE, to securo to Mortgrgw the repayment of the Maximuim Crodit Amount, with Intorest thereon, pursuant to the Agroamnint,
tho paymeat of all sums, with [ntorost theccot; a2 vanced in accordunco hoeeowith to.protect the security of this Mortgago, und the performanco ol
tho covonants and agreemonts of Mortgn&g gﬁoln coriainad, Mortgagor docs heroby mortgagn, grant, wx\:r:’u\ltli Imil con}v;)_\; t{: Mo;tgagm the {)‘Loporty[
| -} nold, which hins tho stroot addross o
(horoin **Property Addross”), logully doscribed ns:

LOT 64 IN BURR OAKS GLEN UNIT NUMBER 4, A SUBDIVISION

OF PART OF THE EAST 1/2 OF THE'NORTH WEST 1/4 OF SECTION

31, TOWNSHIP 38 NORTH, RANGE 12 CAST OF THE ?HIRP“PRIN%%EAL

MERIDIAN, IN THE VILLAGE OF BURA-RIDGE, IN:C '2$b¢§$&%uﬁ 1104799

ILLINOIS. LR B R=8 g~
: COOK COUNTY RCCORDER

Poemanont Indox Numnbee 18 31 101 004

TOGETHER with all the improvements now or horsaltee eroctod on the propoety, and all casenacy: rights, appurtenances, rents, royalties, mineral,
oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereaftoe retoind to tho propecty covered by Lhis Mortgage:
and all of the forogolng. togethor witl sald propeety (or the loaschold estate if this Mortgago i on a leasihold are horein referrdd to as the* Property”,

Mortgagor covonants that Mortgagor Is lawfully scizod of tho cetato heveby conveyed and has tho right Lo rortgnge, grant, and convey the Property,
and that Mortgagor will warrant and defend goaerally tho title to the Propiety agninst all clalims and demands, subjec: to any mortgages, declarntions, 8
vasomonts, o¢ restrictions listod In n schodulo of exceptions Lo coveruge in any Litle Insurance policy insuring Mosig:gwa's Interost In the Propecty. a

COVENANTS, Mortgagor covonants and agrees as follows:

1. Payment of Principal and Interest. Mortgugor shall
promptly pay when due the principal of and interost on the indebtodnoss
incurred purauant o the Agreement, togethee with any foes and charges
provided in tho Agreamaont.

2. Application of Payments, Unloss applicable law provides
othecwise, all paymonta roceived by Mortgagee undor the Agroement and
paragraph 1 horcol shall be appliod by Mortgageo first in payment of
amounts payablo te Mortgngeo by Mortgagor under this Mortgage, then
to intorest, fees, and chargos payablo pursuant to the Agreement, thon
to tha peincipal amounts outstanding undoe the Agroamont.

1! Mortgngor has pald any procomputed Ginnco charge, upon .
Mortgagor's payment of tho eatire cutstanding.prncipal balance and
teemination of the Equity Credit Lino, Mortgagor shall bo entitloed to n
refund of the uncartied portion of such prepald financo chargo in an amount
not lesa than the amount that would be calculated by the actuarial methed,
provided that Mortgagor shall not bo entitled to any rofund of fess than
$1.00. For tho purposos of this paragraph the teem “actuarial methiod”
shall mean the mothod of allocating payments made on a dobt betwoon
tho outstanding bialance of the obligation and tho procomputed finance
charge pursuant Lo which & payment is applied first to the accrued
proecomputed fnance chiarge and any ramninder is sublracted from, or any
dofidoncy Is udded to the O\gt‘gﬁ\&wwm of the obligation.
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3. Chargos; Lions, Mortgagor shall pavy or cutuse to be pald all tixos,
assessmnts, and othee charges, fines, and impositions attributablo ta the
Property that may attain a priority avee this Mortgage, leasctiold pay:
meats or ground rents, If any, and all pavments duo under on ¥ moetgago
disclosod by the title Insurance policy insuring Mortgagee's intorest in
the Property {tho " Fiest Mortgage™, it any. Upon Mortgngre's rejueat,
Mortgagor shall promptly fumish to Mortgagee receipts ovidencing
payments of amounts due und this pueagraph, Mortgngor shall promptly
discharge any Hon that has priority over this Mortgage, weept the lien
of the First Mortgage provided, that Mortgigor shall not be required to
discharge any such tion o long as Mortgagor shall agroo in wiiting to
the pavment of the obligition securad by such llen in o mnnee accoptable
to Mortgage, or shall In geod faith contoat such lion by, o dolend
enfaccement of such lien in, logal procecdings thay operate Lo prevent Lhy
otfoccement of the ton or forfuiture of the Property or any past thereo!,

4. Hazaed Tnsurance, Mortgigor shall keep the improvomunts now
existing ot hereafter erocted on the Property insured aguinst loss by fire,
hazards included within e term "extended coverige”, and such othee
hazards a3 Morlgagoeinay require and In such amounts and for auch
peciods ns Mortgag may raquite; provided, thit Mortgagee shall not
roquire that the amount of Suri coveragy cxcend that amount of covirage
required to pay the total amotii secured by this Mortgnge, taking prive
liong and co-lnsurance into nccouns,

The Insurance earrjer providing Whe diaveance shall be chosan by
Mortgagor and approved by Mortgaye awiich approval shall not be
unreisanably withheld), A premiunia onin/swcance palicivs shall be paid
i a tinely manner, Al insuraicy policics and rracvals thereof shall be
- form acceptable to Mortgagru wid shall includaasundurd mortgage
clausa in favoe of and in form wecoptable to Mortgageo, o gagor shall
prosptly furnish to Mortgigew il renewal notices and ul. receipts fur puid
premivms, [n the vwent of logs, Mortgagor shall Kivo prompt hotice to
the insurnnee carrior and Mortgagee, Mortgigeo may midie post of losy
il not made promptly by Mortgagor,

Unlaus Mortgageo and Mortgugor otherwisy agree in writing, insueanco
procesds shail b applind to restorption or repair of the Proporty damagecd
provided such restorition or ropair s rconomicall ¥ foaaible anet the socurity
of this Mortgage is not theroby impnired, If such restoration or sepalr
Is not economically fonsible or if the securlty of this Mortgugo would be
fmpaiced the insurance proceeds shall be applied to the sums secured by
this Mortgagy, with the txcess, |f any, puid to Mortgagur. 1 the Propeety
is abandoned by Mortgagor or if Martgagor fails Lo respond to Mort gageo
within 30 days from the date notice is imailed by Mortgagee to Mortgigor,
that the insurance carrivr offurs to settlo & elam for Insurance beaofity
Mortgngeo I8 authorized to collict wnd apply the insurance procosds at

ortgiageo's option either ta restorntion oe repalr of the Froperty or to
200 sums securd by this Mortgago.

nleas Mortgagoe and Mort gagor atherwiso agrov fir wrlting, any such
plication of procods to principal shall not rxtond or postpane the due
to of the paymonts due under the Agroanont or chaigoe the amount

" a0l such paymonta. If undor paragraph 19 horoo!, the Propeety 18 nequired

y Mortgageo, all right, title, and Interest of

Mortgiugor In and to any

o &hsuruicen policdes and in andd to the procacls theeco! resulting from damagy

o tho Proper. prioe to the sale or ncquisition shall pass to Mortgagee
to tho extent of the sums secured by this Mortgnge immodiataly prior
to such salo or ucquisition.

5. Presorvation and Maintonnnce of Property;
Lonscholds: Condominiums; Planned Unit
Dovelopments, Mortgrgor shall keep tho Property in good repale
and shall not commit wasto or pormit impairment or dotortoration of the
Property and shall comply with the provisions of any lease if this Mortgage
I3 on a leasehold. If this Mortgage is on a unit In a condominium or a
planned unit dovolopment, Mortgagor shali peeform all of Mortgagor's
abligntions undee the declaration or covonants creating or goveening the
condominium or planned unit dovelopment, the bylaws and regulations
of the condominium o planned unit dovolopment, and coustituent
documents. Il & condominium or planned unit dovidopment rider is
cxecuted by Mortgagor and recorded together with this Mortgage, the
covenants and agreemonts of such rider shall by incorporated into and
shall amend and suppleuent the covenants and ugreemonts of this
Mortgago ns if tho ridee woro a part heevo!,

6. Protection of Mortgagee's Security. I Mortgagor fuils
to perform the covenants and agrooments contnined in this Mortgnge, or
i any action o¢ procoeding is commonced that mateelally affects
Mortgngeo's interust [ the Property, including, but not limfted to, ny

procoeding by or on bobalf of a prlor mortgagee. wninent domaln,
insolvoucy, codo enforcanmt, of irrangonents or proceedings bivolving
i bankeupt or decoduat, Mortgagee, at Mortgige's option, upon notice
to Mortgugor, iy mako such appearanices, dishurso such sums and tako
such action ns 18 nocessury to protict Mortgigue's inteeest, including, but
not limited to, disbursemant of roasonzsblo attorneys' foes and cntey upon
the Property to mike rpiirs,

Any wmounts dishursad by Mot g pursuant to this parigraph 6, with
intorest theeeon, shall becomo additionad indebtadinss of Mortgagor
securod by this Moetgaga Unless Mortgagor and Mortsmne aree to othee
torms of payimmt, such amounts shalt be payable upon Mortgaga's
demand and shall bear interost frum the date of ; shurstiet at e rate
pavable from time to time on outstanding principal under e Agroaonent,
Nothing contained in this puragraph & shall require Mongigor to incur
MY exponso or Lako nny action herountie,

1. Inwpection, Mort giger mny make o cause 1o ba mado reasonabie
entries upon and inspections of the Proparty, provided that Mortgago
shadl give Mortgagor notice prior to wiy such inspection speclfving
reasonable cause theevfor relatad Lo Mortgago's intrest in the Property.

8. Condemunaution, The proceds of wy wward or claim for damnges,
direet or consequeatial, in coniection with any condannation or othiee
Laking of the roperty, or part theerol, of for vavayance in loeu of
condemnation, nte horeby assigned and shidl be paid to Mortgagou, In
the ovent of o totad Liddng of the Property, the procewds shall bu appliod
tu the sums secured by this Mortgago, with the axcess, if any, paid to
Mortgagor, In the evens of partial tuking of the Piuperty, thit fraction
of the procaxda of the award with a numerator equal to the total of Leans
wnd othor amounts secured Immediately beforo the taking, and a
denomlnator squal to the valuo of the Property immaodiately bofore the
taking, shall bo applied to the sums secured by this Mortgage, and the
nxcess pald to Mortgngor.

If tho Property is abandoned by Mortgmgor, or if, aftee notice by
Mortgague to Mortgugor thit the condannor has offeecd to make an awird
ui sottle a claim for damngus, Mortgagor s to reapond Lo Murtgage
within 30 days aftr the date such notice s malkd, Mortgagio is suthotiud
to calleet wnd apply the proceeds, at Mortgage's optlon, eithee W
riataration or ropale of the property or to the sums secured by this
Mortgize

Uniloss 800 gagee and Morigagor othorwiso agrow in writing, any such
application.algrocends to principal shall not extond or postpons the dua
Ui of the wmours due uder the Agrosnent or chinige the wmount of
such paymuonts,

9 Mortgagor Noo Released, No wxtoasion of tho time fur
paymeat or modifleatlon #¢ oy othor toem of the Agroament or this
Mortgage granted by Mortgt goe to ny succissor in Interest of the
Mortgngor shall opieate Lo roloass, ay mannee, tho lability of the
original Mortgmgor and Mortgngur & suceszzors In intoeest, Mort g shall
aot o roquired Lo commonco prococdings ag: inst such succoasor or rufuse
W axteed tmo for payment or oLherwiso i 1.5y roason of any doenand
made by the originl Mortgagor and Mortgagor's succoasors in Interost.
10. Forebearanco by Mortgugee Not 0 Waiver, Any
forcbearuice by Mortgngeo in worcising any right o: somady undur the
Agroement, hieeunder, or otherwlso affordod by applicablo law, shuli not
by & waivee of o preciudo the axeeciso of any such right or ramody. The
procuramncnt of insurance or the paymant of taxes or other lins or chargee
by Moetgngeo shall not bo n walver of Mortgagee's right to acceerats Uio
naturity of the indeblodness securod by this Mortgage.

1, Successors and Assigns Bound: Joint und Severn)
Liubility; Captions, The covenants and agreemonts heewn
contained shall bind, and the rights herounder shall inuro 10, U rospective
successors and assigns of Mortgagoo and Mortgagor, subjoct to the
provisions of paragraph 16 horeol. All covenants and agroenonts of
Mortgagor shall bo joint and several, The captions and huadings of the
paragraphs of this Mortgage aro for convenimice only mud are not to be
usid to interprot or dofine the provisions heeo!,

12. Legislution Affecting Mortgugeo's Rightu, I
tractnent or axpiration of awpllcablo laws has the effect of reduing iy

provision of Lo Agreanent or this Mortgago unwforcoable according to
iLs teems, Mortgagoo, at Its option, may require fmmediate payment in

full of all sums secured by thiy Mortgugw and may invoke any romedics
pormitted by puragraph 19,

13, Notice, Excopt for any notice required under applicablo faw to bo
Kived In anothor manner, (a) any notice to Mortgagor provided for in this




Mortgnge shall be givon by mailing qunN'Q‘l muiEerc IIAL '\@(@deM\ on before 20 v s aftey the it

to Mortgagor at the Propeety Address or st such other nddreas as
Mort gagter may doegigmate by notice to Mortgages us provided heren, and
(bl iy notice 1o Mortgigee shall be given by autifind miail, raum rcapt
sequesti, 10 Mortgagoe's address stated hvdn or o such othue nddress
as Mortgage may destgmate by notice to Mortgigor i provided herein,
Any notice provided for inn this Mortgage shall be downtierd 10 hive e
given to Mort gagor of Mot e when given in the nanier desigivited
his i,

i Governingg Lawws Seserability, This Mortine shal be
pover ted by e faws of Hieis 1o the event thit ary jroviset of e
of this Mortyage ur e Apteement confiices with appaicable s, such
confiet sttt not st other provisions of tis Mortgaie ot the Aptosian
whieh can b gives offct without the conflicting provimos, atd to this
etnd the provisions of this Mol gige ad e Aptanerand ate dadived tu
b saverabilor provided thit Mort i may ess it ettt ion oplion
provided in parmgrigh 12 i the event of dianges el e e vitee
of this Mort gage.

15, Mortgragor's Copydtortgagor shill be futiistast i conformed copy
uf the Agreemeot and o Wi Mortgage i Hie time ol exsvation ur afler
recul datiun hroo!,

16, Transfer of the Prapertsy Sssumption, To the iatent pormitted
by Law, if all of any part of the Meopaty or wnintenest therein, including
without Tmitation any pint uf any baefcal intesest i any trust holding
titde to the Property, in sold or tFRefeiasd by Motgator without
Mot g’ s prive written consent, Mortggmiy, st Mo «'s oplion,
declare il thie sumg seurad by this Mortsa to be inadately due atid
payable

17, Hevolving Credit Loun, This Muntgige & givn o wocute &
revulvitig eaadit o unless and until such o s Cominiad W oan
installiment fois fas providd in the Apreemith, i shidlegie ot only
prosently eaisting indebtediess under the Agrivenent but ilse futute
advances, whehor such advincsss we ebligntory or Lo be e st (e option
of Mortgagon, oF otherwise, us are niade within 20 years from (be Gate
Dereof, 10 the same extent as i sudh futire advinaes were made oa the
ditte of the exccution of this Mortgige, wthough thee may be no advande
meade nt the time of execution of this Mortge and although Uiere may
b no inshebtodness secured henshy outstinding at the time any advance
P madde, The len of tis Mortgige shidl be vidid an to el inocbtidness
scured horeby, including Tutuse wdvances, from the time of its filing for
record 0 the fecordu s of registrar's office of the county in which the
Propeety is Tocitad, The tolal wnount of indibtandness soutad heby may
incronse or dectease f1om e to time, hut e total unpiid principal
balance of indebtedness socured hereby Gncluding disburssnents that
Murtgagee hay make undor this Mortgage, the Agrenmit, of any othe
documont with respect therdol al sy one Ume vutstanding shidl not
excied the Maximum Cradit Amount, plus interest therwon, and any
disbursanents made fur payment uf taxes, spocial assessiunts, or
insurance o the Propecty and interest on such disbursenints (all such
indebtodneay baing howanaltr ndured 1o as the mainum amount saund
het byl This Mortgige shil be valid and have priority 1o the extent of
the maximum amount secured horeby over all subsequent Jiws and
encumbrances, including statutory liens, axcepting soldy taxss and
assussmonts levied on the Property given priority by law.

18, Conversion to Instadlment Loun. Pursuant to the Agreement,
Mortgagee may teeminate the Agreanent and conviet the outstanding
indebtedness incurred thareander 1o an installmant loan bearing intorest
ut the rate w4 forth in the Agreemmt wnd payable in monthly instadlments
uf principal wnd Inbeest over 4 period of not Jess than one year and which

State of Hinois
County of Cosx

cuetify that

THOMAS G.MERRITT AND DARLENE S. MERRITT

of this Mortgage This Mortgage 18 given to wad shl swure il
installment low

19, Acceleration: Remedios, Upon Mortgapors bivach vl @y vovenand
or agreement of Mortgagur in tig Murtgage, Ve bbbt Sl L et
pay whins due any sums secuted by s Mortyaee, o ot e
an Byt of Default under e Aptenent, whoet I o
incorporated heren by s tefetenge an thoat Wttt
Mortgage, al Mortgshe’s uption, hay deaie wl i
Uy Lhis Mortpigle to be SRR G dld e
denand, iy tennl cob
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20. Assignment of Rentas Appointment of Receiver: Mortgage
i Posnennion. As aduitivial svaiity deeal
assigns to Murt pagee e it of U diropmenn g

shail, PrOr Lo et abion oLl palagtag

1 . . oy
SN ey

thee Propert v, Bave et gLt cons S il it

die and payable. .

1 jiatt accueration utded patagtapli 3 et of dhinaditiaei b
Propeety, and sl any tome prior to adiGad sane, Mothgie ity
wrtnl, of by Judiciaily appoitited feamaen, Wi
Lakes Ppostession of alitd gt e Propen s d e e e
the Propenty nclunting thuse past tue Al fent codetas by N
or the recetver shiahl be appliod S o payse TRTRU AT
o the Progaety and cclintion of Tents ool
P VR T, PIETUmS Ol B et Dondi, sind dhoha
foot sinitd A Lo this sty mviied By s Mart e Mol aat e
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Ve e bl g

Vet b

reciavrd shad) Be diable to arcount ondy for thodo ne e wotua v e

21, Redepie, Vpon pavment in Ll of wll sty avanad by
Morgigdand bennnation of the Aptaationt, Moreee bt

Mortgage without
of ncotdation ol the lsu, of .

shatine to Mottt Mottt s ey an

22 Waiver of Yomestead, Tu st eatent et 3
Muttgagor higey riecedstand wanes sl Leht Wt and by vitee uf
the homestead wemptiud Las of Lo,

IN WITNESS WHEREOY, Morlgaet Loan e ted thas Mot gage

e

..,....._,m..cSszf?;":‘{"ﬁ_":’. = S
SAors gagtor arlené 5, Merritt

e i Nutary Pubilic Jnand for sid county and states co bereby
'R

T

o apprased befote me this day in e

schnowludged that .£h [} V— 1 LS deliveed the sad instrument ad

22

the uss and purposes theon s forth,

Given under iy hand and officinl seal, this

- . Yary 3
My commission expires, Ll N Ll e
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