UNOFFICIAL- GO
00138 | . NELGHBOKKOOD, LENDING, SERVICES (A,V.)

............. s
747 Norch May Strect, CHGO,IL 60622

WILL ¢cARL e

850032¢
MORTGAGE 0323y

THIS MORTGAGE is made this. .38h ., .., dayof..... oo November e,
19. 88 , between the Mortgagor, . ....... . Maxy Lo Harding ..., ... ... ... ...
« «++ (herein ““Borrower’"), and the Mortgagee, . NEIGHBORHOOD \LENDING, ... ...
<+ 0. . B corporation organized and

N R R I e

. SERVICES ||

existing under the lawsof . ...... e, JALLINOTS e,
whosc addressis................ 147 Norrh May Streer, CHGO, ILLINOIS 60622 .~ . .
ceres s Pt st PN et e e (herein 'Lender').

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. S ... .. 26,998,100,
which indebtedness is evidenced by Borrower's note dated . Becember Sth, 1988 .4 cxtensions and renewals
thereol (herein *Note"), providing for monthly instaliments of principal and interest, with the balance of indebtedness,
if not sooner paid, due and payableon . May, 17th, 2004 :

TO SECURE to Lzue'er the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums, witl/ intersst thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the co‘eiionts and agreements of Borrower hereln contained, Borrower does hereby mortgage, grant
and convey to Lender the foliow’i.g described property located in the Countyof . ... .... COOK, ... ...... . State of
Hiinois:

Lot 9 in Subdivieiion of the North 1/2 of Block 39 of Canal Trustees
Subdivisiono f the West/ 1/2 of Section 2! Township 39 North, Range
14 and so Much of the South East 1/4 as Lics West of the SOuth Branch

of the Chicago River. . ey
KIHU3S38

DEPT-01 RECORDING
TE2202 TRAN G174 D1/°04/89
20204 7 B 13 P — ]

OOK COUNTY RECORDER

ol
N
OIS
a

590033b%

PROPERTY TAX I.D. # 17=-21-320-001-0000

which has the address of ... . . ., 2025-27 South Halsted e Chicago
[Sticet) [Chy)
lllinois .. ... ....00e08 (hercin **Property Address™):
|2ip Code)

TOGETHER with all thc improvements now or hereafter crected on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a lcaschold) are
hereinafter referred to as the *Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, exeept for encumbrances of record, Borrower
covenants thut Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

[ HLLINOIS - HOME IMPROVEMENT -1 /80— FNMA/FHUIC UNIFORM INSTRUMENT
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UNIFORM C'OVENANH'ON’ LchJO»gnantl:!Aptcc a 'olloP Y
1. Payment of Prin derest. IBo shill ptiy=pay= duc the principal and interest

indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in tuill, a sum (herein *Funds') equal to onc-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premlum installments for hazard insurance. plus onc-twelfth of yearly
premium instaliments for mortgage Insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder Is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guarantecd by a Federal or state agency (including Lendee if Lender is such an institution). Lender shall apply
the Funds to pay sald taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showirg credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged.~s additional security for the sums secured by this Mortgage.

If the amount ~¢'the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxe:, a’sessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insv ance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly repaid 0 Horrower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender shalinot be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay'tc Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sumy'sicured by this Mortgnge, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph % Yoreof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediate!; prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as 1 credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be rpplied by Lender fiest in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest-prvable on the Note, und then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Chargs; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed ol trust or other sccurity agieement with o lien which has priority over this Mortgage,
including Borrower's covenants to make payments whea. dee. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributatie to the Property which muy attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements niw cxisting or hercafter crected on the Property
insured agalinst loss by firc, hazards included within the term “exteiidéd coverage™, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may reqiire.

The insurance carrier providing the insurance shall be chosen by Burrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies ard renewals thereof shall be in o form
acceptable to Lender and shall include a standard mortgage clause in favor 4Fand in o form acceptable to Lender,
Lender shall have the right to hold the policies and renewals thereot, subject to thetedme of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and. Lender. Lender may muke
proof of loss iF not made promptly by Borrower.

If the Property is abandoned by Borrower, or it Borrower fails to respond to Lender witkin 30 days from the date
notice is malled by Lender to Borrower that the insurance carrier offers to settle a claim for ins trurce benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or serdir of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condomintums; Planned Unit Ddvelonments, Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deteivration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any nction or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as Is necessary to protect Lender's interest. 1f Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon. at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to Incur any expense or take any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of uny mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.

§CE0
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