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THIS OQPEN END MORTGAGE (herein "Mortgage”) is made this . _ 19l W _ day of
_November ... . 19..88_ . tielween the Mortgagor, ... ... obe—ste T L L
.. MATIED L. LATOGANA AND - ANTOINETTE LADOGANA, HIS WIFE

o AKA ANTONIETTA _LODOCANA, H1S WIFE. R . .

therein “Borrower”), and the Mortgagee, PATHWAY FINANCIAL-A Federal Assaciation, a corporation organized
and existing under the laws of the Uniled States of America, whose addrass s 100 Morth State Street, Chicago.

Hlinois 80602, (herein "Lended ).

WHEREAS/ Barrowar is indebted to Lender in the principal sum ot up to us £ .. _8000,00
or so much Here3f as may be advancaed and aulstanding, with interest thereon, winich indebledness 1s evidencaed
by Borrower's Vaiiable Interest Rate Promissory Note dated  Nov, 15, 1988 . : and
extensions and rinewals thereot (herein “Note™), and the Pathway Financial Line of Credit Agreement and
Disclosure Statem<ar: yvhich documents, alony with this Morigage are colleclively referred to as the "Credit
Doacumants’), providing or monthly paymenis of interest, with the principal balance ol the indsbledness, s not
sooner paid or required tu ba paid, due and payable .. & _. _years from the dale hereat.

if this is secured by Covarmercial Real Estate, Lender has the option 1o call the entire principal terest, and
other charges on each calender year anniversary date.

TO SECURE TO LENDER the repayment of the indebledness evidenced by tha Note, and also such future
advances as ar2 made within twanty {20 yeors from the date hereoi, lothe same extent asif such fulure advances
were made on the date of execulion hureof_wilh interest thereon; the payment of all other sums. with interest
therean, advanced in accordance herewitli 1o protect the security of this Mortgage; and the parformance of the
covenants and agreementls of Borrower here/n cortained, Borrower does hereby mortgage, grant and convey 1o
Lender the foltowing described property localer inthe County of o e
State of lHingcis:

LOTS 44 AND A5 LYING EAST OF MILUAUREE ROAD IM £0OK COUNTY, ILLINOIS (EXCEPT THAT
PART LYING SCUTHEASTERLY OF FOLLOWING DESCRIBED LINEZ

OF SAID LOT ¢S, DISTANT 9.43 FEET NORTE OF
THE SOUTHWEST CORMER OF SATID LOT 45; THENCE NORTHEASTELLY IR A STRAIGHT LINE A
DISTANCE OF S1.10 FEET TO A POINT IN THE EAST LIME OF LAID LOT 44, A DISTANT 12.57
FEET NORTH GF THE SOUTHEAST CORNER OF SAID LOT 44% ALL-1Y-FIRST ADDITION TO
GRENNAN HEICHTS 1N THE SOUTH 1/2 OF THE SONTH 1/2 OF THE COUTHEAST 1/4 OF SECTION
24, TOWUNSHIP 4l WORTH, BANGE 12 EAST OF TRE THIRD PRINCIPAL NTRIDIAN, IN COOR

COUNTY, ILLINOIS.

BECINNING AT A POINT IN TUE WEST LINE

09-24-425-062

Permanenl Tax ldentification Number: g

Which has the address of . . 729?1"2%,
ST )

_60048 o o
' 12in Codet

TOGETHER with all the improvements now or herealter erected on the property, and ali eascements, rights,

appurtenances und rents all of which shall be deemed to be and remain a part of the property covered by this

Marlgage: and all of the toregoing, together with said property (or the leasehold eslate «f this Mongage ison a

leasghaid) are hereinatter referred 1o as the "Property”.

Hinois _.....{herein "Property Address”}:

Borrower covenants that Borrower is lawfully seised of the estat2 hereby conveyed and has the nght to
mortgage. grant and convey the Property, and that the Property s unencumbered, except [or encumbrances of
record. Borrower covenanls that Borrower warrants and witi defend generally the litle to the Properly against all
claims and demands, subject lo encumbrances of record. ’(

Boriower M L 4]
imtals 1 “h{,;_
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It Lender, on the basis ol any informalion sbtained regarding the ransferee, reasonably dete-mines that Lender's security
may beimpaired. or thatthereis an unacceplable Lkelyhcod of a breach of any covenantor agraementinthis Mortgage orifthe
required inlarmation ;s not suihmilled, Lender may declare ail of the sums secured by this Mortgage to be immediately que and
payabie. It Lender exercises such oplion 10 accelerate, Lender shali mail Borrower notice of aceeleration in accordance with
paragraph 11 hergol. Such notice shal! provide a period o! not less than 30 days from the date the notice is maited or delivered
within which Borrowar may pay the sums geclared due. It Borrower [ais to pay such sums prior (o the expiration of such penod,
Lender may. without further notice ur demand an Borrower, invake any remedies permilted by paragraph 15 hereol.

15. Acceleration; Aemedies. Excepl as provided in paragraph 14 hereol, upon Borrowar's breach ol any covenant or
agreement ol Borrower under any of tha Credit Documents, including the covenants to pay wrhen due any surms secured by this
Mortgage, Lender prior 1o acceleration shall give notce (o Borrower as provided in paragraph 11 hereo! specitying i1} the
preach; (2) the action required to cure such breach; (3} a dale. not lass than 10 days from the date the notice 13 mailed to
Borrower, by which such breach must be cured; and (4) that tailure to cure such tieach aon o- betore the date specitierd i1 the
nolice may result in acceleration of the sums secured by this Mortgage, loreciosure by judicias proceading, and sale of the
Properly. The notce shall turther intorm Boerrower of the sight to reinstate after acceletation and the nignt to assert in he
foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and loreclosure Hf the
breach is notcured on or before the date specified in the notice, Lender. atiender’s option may deciare ali ol the sums secured
by this Mortgage to be mmediately due and payable without further demand and may forectose tnig Martgage by judicial
proceeding Lender shali be entitied 10 ceiliect in such proceeding all expenses of toteciosure. includirg. but not imited 1o,
reasonable attorney’s tees and costs of documentary evidence, abstracts and htie repors

16. Borrower's Righi io Reinstate. Notwilhstandinng Lender’'s acceleration ol the sums securad by hus Morlgage cue 1o
Borrower's breach, Borrowet shall have the right to have any proceedings begun by Lender to enlorce thhs Mortgage
disconlinued ataryime prior to entry of ajudgment enlorcing this Mortgagait; (a) Borrower pays Lender all sums which would
be then due unuest.is Mortgage and the Nole had no acceleration occurred, (b) Borrower cures all breaches of any other
covenants or agrees.onts of Borrower contained in this Mortgage; {c) Borrower pays all reasonable expenses incurred by
Lenderin enfarcing th< Covenantsand agreements of Borrower contained in this Mongage, and inenforaing Lender’s remedies
as provided in paragrap’ 15 hereol, inciuding, but notimited to, reasonable aftorneys' fees; and (d) Borrower takes such action
as Lender may reasonaiidy equire to assure that the lien of this Morigage, Lender’'s nterest in the Property and Borrower's
cbligation to pay the sumssrtured by this Mortgage shalt cantinue unimpaired. Upon such payment and cure by Borrower, this
Mortgage and the obhigations seured hereby shall remain in fuli force and effect as 1! no acce'aration had occurred.

17. Assignmentof Rents; Apouintment of Receiver. As additional securnty hareunder, Borrower hereby assigns 1o Lender
the rents of the Property, proviged 1hat Borrower shall, prior to acceleration under paragraph 15 hereot or abandonment of the
Property. have the right to collectand retain such rents as they become due and payable

Upon acceleration under paragragn 15 hereaof or abandonment of the Property, Lender shaii be entitled 1o have a raceiver
appointed by a courtlo enter upon, taka pusnossion oland manage the Property and to collect the rents of the Property including
those past due. All rents collected by the (eceivor shall be applied first to payment of ib2 Costs of management of the Property
and coliecticn of rents, including, but not limi.ed th. recaiver’s toes, premiuvms on receiver’'s bonds and reasonable attorneys'
tees, and then to the sums secured by this tMortoage The recaiver shall ba (lable 0 account only lor those rents actually
received.

18. Release. Upon paymant of all sums secured by this Mortgage, Lender snall ralease this Mortgage without charge o
Borrower. Lender shall pay afi costs of recordation, 1funy.

15. Walver ol Homestead, Borrower hereby waives all right of homesigid 0 rempuof in the Property.

REQUEST FOR {OTICE OF DEFAVLT
AND FORECLOSURE I'NDER SUPERICRAR
MORTGAGES OR [ EFJS OF TRUST

Borrower and Lender request the holdor of any mortgage, deed of fiust or other encumbranca with a lien which has prionty
over this Mortgage to give Nolice to Lender, at Lender's address st furti on page one of this fongage, ot any defauit under the
supernor encumbrance and of any sale o: other foreclosure action.

tN WITNESS WHEREOF, BORROWER has sxecuted this Mortgage

1247 ot T go/-"!_‘-, - : !
@.ﬁén‘azgm’oﬁ'ﬁ&ﬂ‘ ; , 6! A "\_;‘/\?)m@ﬂo (KO:O-O OQOUu@/

) f—_f—@ ) ~)4 AKA  ANTOMTIRETTA LADODGANA

Borrawer signalure

STATEOF ILLINOIS, ____COQK .. .. - A e~ Gounty ss.

, & Notary Pubtic in ar 1 for siud counly and stale,

MATTEO L. LADOGANA AND ANTOINETTE LADOGANA, Hi§ WIFE  Axa

do hereby cortity that ____ ___

/8 4 H N

ANTONIETTA LADOGANA_ ____ personally known to me the same person(s) whose name(s) . .. .__ fAR&/L0
The Y

subscribed to the loregoing instrument, appeared belore me this day in person. and acknowledged that _
signed and delivered the said instrument as . . .THEIR  ree votuntary act, for the uses and purpcses therein sel lurth

Given under my hand and official seal, this .. 15th __ dayol ___..__ _November = = 9 . 88

>3 <) S
le AL A= N
j— .

MILA BENSON 1 PATFWAY CENTER, MATIESCN, ILLINOIS 60443

Aduress

My Commission expires.

hl L (}QD

This instruiment was prepared by.

N¥um-
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Joyce Pannay
Conk Cannly
9 floree ¢ Co g
SO16-R - 3 of : My Comauines  «ores 1
LCSO16-B4 873003 oo My Loﬁ‘v"';‘_tﬁ:i'_r“'_ TEN R




