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ML# 2910060853

- MORTGAGE

THIS MORTGAGE _(“Security Instrument™) is givenon DECEMBER 23RD .
{988  The meligagoris KRISTIN § NELSCN, A SINGLE PERSON

(“Borrower™) This(Security Instrument is given to FIRST FINANCTIAL SAVINGS ASSOCIATION

which is organized any ¢xis7ing under the lawsof THE STATE OF WISCONSIN s and whose address is
1305 MAIN ST, STEVEIS POINT, WISCONSIN 54481
("Lerder™).
Borrower owes Lender the princi/aisum of SIXTY ONE THOUSAND ONE HUNDRED AND NO/100

Dolleis(Ue § 61,100.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrun ent \"Note '), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on JANUAZY T, 2019 This Security Instrument
securas to Lender: (a) the repayment of the dc.h' e 'denccd by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of all other sums, 1vit}. iriterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borr. ver's covenants and agreements under this Securily instrument and
the Note. For this purpose, Borrower does hereby morigagr,-arant and convey to Lender the following described property

located in COOK County, INinois:

O07-14-403- 007 - 1037

which has the address of 1015 EMERALD . SCHAUMBURG
(Street] fCayl
{1linois 60173 (*'Property Address"):
{2ip Cede]

TOGETHER WITH all the improvements now or heresfier erected an the property, and all easements, rights,
appurtenances, rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafier a part of Ihe property. All replacements and additions shall also be cavered by this Security Insirument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BorRrROWER COVESANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINDIS—singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@;8 ULharon YMP MORTGAGE FORMS » (3112938100 ¢ 1800152} 7201
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re orrower shall promptly pay when due

1. Payment of Principal and Interest; payment and Late Charges.
the principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal to
one-twelfth of: (a) yearly laxes and assessmenls which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an inslitution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unfess
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shali be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Firiids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necess~r; t7, make up the deficiency in one or more payments as required by Lender.

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Linder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prin: ti the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ~paj sst the sums secured by this Security Instrument.

3. Application of T'wvments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apjiied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, (o amounts payable urder paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Bor cwer shall pay all taxes, assessments, charges, fines and impositions attributable 10 the
Property which may attain priority sver this Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations .n *a»inanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person Gwed nayment. Borrower shall promptly furnish to Lender all nolices of amounts
to be paid under this paragraph. If Borrowcr m)kes these paymenis directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Gier. which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sr.cu-ec by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement or':irr tien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of an' part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to chis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority_over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or ti'xe ine or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improverieris now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extender’ cverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris /and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower/zapject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall he acceptable to Lender and she’i include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires Pcorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shu!s nive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s S¢zurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, 1he insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e4ces, paid to Borrower. {f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thai tbe ‘Gsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceids (o'repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The J0<dny period will begin
when the notice is given.

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shi licot extend or
postpone the due date of 1he monthly payments referred to in paragraphs ! and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or substantially
change the Property, allow the Property to deteriorate or commit waste. IF this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whalever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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APPL# 182-B1104061

. UNGRRMGLEePY

THIS CONDOMINILUM RIDER s made this  23RD day f DECEMBER L

and is incorporated into and shall be deemed to amend and supplement the Maorrgage, Deed of Trust or Sceeurniy Deed (ihe

“Security Instrument™) of the sume date given by the undersigned (the "Borrower™ ) to secure Borrower™s Nate to

FIRST FINANCIAL SAVINGS ASSQOCIATION - -
tthe " Lender’)
of the same date and covering the Property described in the Security Instrument and located at-

1015 EMERALD
SGHAUMBURG, IL 60173 [Property Adaress)

The Property includes o unit in, together with an undivided interest in the common elements of, u condomimum project

Del

IName ot Lonvomimum Project|
I7 the owners assocwtion or other entity whieh acts for the Condominmum P'roject (the

known as:

(the "Condomimum Project™).
“Owners Association™) holds title 1o property for the benefit or use of s members ar stcehiolders, the Property abso

includes Borrower's interest in the Owners Association and the uses, proceeds and benetits of Borrowee s interest

CoxpoMirayy COVENANTS, [n addition (o the covenunis and agreements nude in the Securay Instrument,
Borrower and Lénd=0 further covenant and agree as follows:

A, Cendomiaivm Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent/Documents. The “Constituent Documents™ are the: () Declaration or any othier document which
creates the Condominiups Project: (1) by Jaws: () code of regulations; and (iv) ather equivadent documents Borrower shall
promptly pay. when due, aitaues and assessments iimposed pursuant 1o the Constituent PDocuments.

B. Hazard Insurance. SGtlong as the Owners Association maintaing, with a generally accepred msurance carrer, o
*policy o/l Condomintam Preject which is satisfactory 1o Lender and which provides imsurance

“master” or blanket’
~onods, and against the hazards Lender requires, includeng tire and huazards included

coverage in the amounts, for the |
within the term “extended coverage.” han

(1) Lender winves the prosision in Umitorm Covenant 2 Tar the menthls payorent to Feader of onc-twelfth of
the yearly premivm instatlments for hazard insaiance on the Property; and

(i) Borrower's obligation unddr Unifornt Cosenant 3 (o maintn Bacand imsurance coverage on the Property
is deemed satistied 1o the extent that the requirea Zoverage is provided by the Owners Assoctaion pohicy.

Borrower shall give Lender prompt noticess g !'lpw n reguired hivcard insurance coverage,

In the event of a distribution of Bazard insureiode procecds in ieu of restoraton or repanr following o foss 1o the
Property, whether to the unit or to commaon -:h:mcnh, iny proceeds payable to Borrower are hereby assigned aid shall be
paid to Lender for application 1o the sums secured by the Sevaniny [nstrument, withany eacess pad to Bogiowe

C. Public Liabitity Insurance. Horrower shall tako such actions s may be reasonable to msate thag the Gaaers
Asseciation maintacrs a publbc habtliy tsurance policy acceptdble i form, amount, and extent ol coserage (o Lender.

D. Condemnation. The proceeds of any awurd or claim lordasaages, direct or conseguential, payable to Borrower in
connection with any condemnation or other takng of all or any parc 2 vhe Property, whether of the unit or of the comman
elements, or for any converyance in liew of condemnation, are hereby dssigned and shall be pud o Lender. Such procecds
shall be applivd by Fender 10 the sums secuted by the Sceurity Instrumeni o srovided in Unilorm Covenant 9

E. Lender's Prior Consent. Borrower shall nof, except alter nolice ol ender and with Lender's proar wniien
consent, either partition or subdivide the Property ov consent to:

(i) the abandonment ur termination of the Condominium Projedt, Craept for abandomment or termiiation
required by law in the case of substantial destruction by fire or other casualty or i the case of o Lieking by condemuation or

eminent donlain;
) any amendment to any provision of the Constituent Documents 1if thie peosiston s lor the expross benetit of

Lender;
Git  ternunation of professiond managemen) and assunption of sellmanagement o5ehe Ovoners Assoctation:

or
(1v) any action which would have the elfect of rendering the pubbic liability insurancccoversre maintamed by

the Owners Association unaceeptable 1o Lender.

F. Remedics. I Borrower does ot pay condomminium dues and assessmients when due, then T éndaermay pay them.
Any amounis disbursed by Fesider undes thes parageaph 1 shall become addinonal deby of Borrow er securcd oy the Security
Instrument. Unless Borcower ad Lender agree to other terms of paviment, these amoumis shadl bear interest veonn the date of
disburserment at the Note rate and shall be payable, with interest, upon notee from Lender to Borrower sequesting pay ment,

By S1GNING BELOW, Borrower accepts and agrees to the terms and provisions contatned in this Condammnam Rider

%Jﬁ_/ )jﬂég Seal)

IN § NE. S0N Borrower

2ISYnngs

(Seal)

-Borrower

- (Seal)

-Borrower

(Seal)

-Borrower
(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER—sSingic Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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Li# 182-81104061

UNOFFICIAL COP i

ADJUSTABLE RATE RIDER
(3 Year Treasury Index— Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23RD day of PECEMBER L1988  andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Dced of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable
Rate Note (the “Note™) to FIRST FINANCIAL SAVINGS ASSOCIATION

(the “Lender") of the same date and covering the property described in
the Security Instrument and located at: 1015 EMERALD
SCHAUMRBURG, ILLINOIS 60173

RTIE

| Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES {N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADBDITICNAL COVENANTS.  [n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furtbir covenant and agrec as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for/an initial interest rate of 10.100  %. The Note provides for changes in the interest rate and the
monthly payments, as tQamrs:
4. INTEREST RATE AN t?ONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate ! will pay may change on the firs: day of JANUARY , 1992 , and on that day
every 36th month thereafter. Eaciua’c on which my interest rale could change is called a “Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the weckly average
yicld on United States Treasury securities adjus/ed to a constant maturity of 3 years, as made available by the Federal
Rescrve Board. The most recent Index figure rvailable as of the date 45 days before cach Change Date is called the

“Current Index.”
If the Index is no longer available, the Note Hclder will choose a new index that is based upon comparable infor-

mation. The Note Holder will give me notice of this choie.
{C) Calculation of Changes

Before each Change Date, the Note Holder will calcuiaté my new interest rate by adding Two and 95/100ths
percentage points ( 2.950 %) w tho'Cuirent Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one percentage poiar'10.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new intercst rate untlil the next Change Date.
The Note Holder will then determine the amount of the montaly payiaent that would be sufficient to repay the
unpaid principal that 1 am expecled Lo owe at the Change Date in full on the ‘maturity dale at my new interest rate in
substantially equal payments. The result of this calculation will be the ncw amount of my menthly payment.

{D) Limits on Interest Rate Changes
The interest rate [ am required to pay at the first Change Date will nol be greater (har 12.100 %orlessthan
8.100 %. Therealter, my interest rate will never be increased or decreased on any single Change Date by more
than two percentage points (2.0%) from the rate of interest | have been paying for the precedine 36 months. My interest
rate will never be grealer than 15.250 %.

{E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my/uew monthly payment
beginning on the first monthly payment date after the Change Date untit the amount of my montn'y paymenl changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amount of my monthily
payment before the effective date of any change. The notice will include information required by law to be given me and
also the tille and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant {? of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, Ifall or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrawer is not a natural person)
without Lender’s prior written consent, Lender may, al its oplion, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes 10 be
submitted to Lender information required by Lender to evaluate the intended transferee as if 4 new loan were being made
to the Iransferee: and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable 1o
Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to
the loan assumption. Lender may also require the transferee to sign an assumplion agreement that is acceptable 1o
t.ender und that obligates the Lrunsferce (o keep all the promises and agreements made in the Note and in this Sccurity
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing.

MULYISTATE ADJUSTABLE RATE RIDER—3 YEAR ARM—Single Family—Fannia MasiFreddie Mac Uniform jnstramaent Form 3114 7/88
) _-862A wson VMP MGRTGAGE FORMS  {3121283-8300 & [B00)521-729)

9510068




299v0068

43080534 ALNAOD W00
L0 —623—#% F 3 U610
Ti60 68/GG/TO AZEQ RYML  ZETT+L

OHION0I3Y To-1430

FANID (euiBlg ubig)
19Mm009-

(1eag)

Jemouog-
(jeag)

Jomouiog-
(LB

1eMmoI0g- . Nqs;[ﬁ S NILS
(jeos) SISy Y ARy T
£ /‘
Jopiy

218y 21qRISNIPV SIY1 Ul PUIBILOD STUBUIADD PUB SULID] 3] 0} 592428 pue 5idoooe Jamoulog ‘Mm0OT3g ONINDIS A

1om0ilog U0 PUBLIDP JO
95110U I3y 1SNy 1OYIM Justundisu] A11an20g sIy1 Aq panywaad $21pawas Aur 230AL] ABW 13pud] ‘ponad s1p) Jo uonesidxe
1 01 Jorud suwins as3yi Aed 01 s[iBj Samodlog J| wdWNISU] KILINDIS SIY1 AQ PaINndas swns |[€ Aed 1ISNW JamOLI0g YIIym
UIYlim PojIBW JO PAIDAI[OP SI 23110U 311 18P Y} WoJ) SKEp Of UBY) s59] Jou jo poiaad e aplacsd |[eys adilou 3y 'uoh
-BJ3]232E JO 230U Jamodlog oAl8 |[BYs Jopudr] ‘|ing ul Juswded arepoww 2a10ba2 01 uondo a1 sastoIaxD JapUaT] §)




