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THE MAXTMUM INTEREST RATE 8300
NOATAAGE WILL NOT EXCEED_/¥J% PER ANNUM 4810

Michigan Avenue National Bank

30 North Michigan Avenue  Chicago, ilinois 80802  312/641-1000

THIS MORTGAGE made this Eighth dayo! Decenber ,19 88 ,between Brlan Lenart and
Helen Lenart,His Wife

{("Borrower'") and MICHIGAN AVENUE NATIONAL BANK OF CHICAGO, a nationai banking associalion with ofiices at 30 North
Michigan Avenus, Chicago, liiinois 60602 (*'Bank"}.

WITNESSETH, that: Brian lenart and Helen Ienart, His Wife,
Borrower is indebted to Bank in the maximum principal sume!  Thirty One Thousand,Four Hundred and —-

————— 10/100ths S
/ (s 31,400.00 —~ ) DOLLARS. o

the aggregale arov=t of all advances made by Bank pursuant to that certain Home Equity Line of Cradit Agreement between 8ank
and Borrower {"Loar A reament’) of aven date herewlth, whichever is less, which indebtedness ts avidenced by \he Loan Agres.
mani and tha Homc Erufty Lina of Credit Variable Interest Rate Promiasory Note of even dale herewith (“Note") providing lor
manthly instaliments of interz2y, with the principal baiance ol the indebtedness, it not sooner paid or required 1o be pald, dve and
payable on demand on or after v 1(5) years from the date of this Mortgage. However, in no avenl shail the linal payment of Ihe Nole,
including the total outstanding wrincipal balance and any accrued and unpaid interest, laes and charges. be dus tater than fiftean
{15) years from the date hereof.

Intarest on the Note is delerminey for 222h monthiy billing period by applying & daily periodic rate to each day's ending loan
balance. The daily periodic rate may vary ircm month to monih; it is set at the beginning of sach monthly billing period and remai
constant during that monthly bliling period. Tha drilly parlodic rate is 17/3651n (or 1/366th in the case of leap years) ol the Annu
Percentage Rate applicabla to that monthly billing oer'or {carried o tive decimal places). The Annual Percentage Rate will be dete
mined by adding (One and no/100thg === percent{ 1.000 %) lo the Prime Aate as reported in Ihe Mone
Rate sectlon of The Wall Stree! Journai on the firat bualnsss oy of such billing peried (the “Prima Rate").

TO SECURE to Bank (a} the repayment of the indableunas7avigenced by the Note, with interast thereon. and all renewais. ex- P
tenaions and modifications; (b) the paymant of all other sums, w!*! h:iterest, advanced in accordance herewith 1o protecl the secunty c
of this Mortgage; and (c) the performance of the covenants and ayien:anis of the Barrower herein contained. the Borrower does
heraby MORTGAGE, GRANT AND CONVEY to the Bank the following descr.cad property iocated in - ook Counly.
litinois, hereby releasing and walving all rights under and by virtue of the '4zinestead Exemplion Laws of the Slate of tlingis:

IOT 9 IN BLOCK 1 IN THE RESUEDIVISION OF ROY N, MILIER'S PARK RIDGE SUBDIVISION OF THE
NORTH 750 FEET OF THAT PART OF IOT 2 LYING EAST OF CEN7FR IINE OF ALGONQUIN ROAD IN

ANN MURPHY ESTATE DIVISION OF IAND IN SECTIONS 27 AND 2%, MWNSHIP 41 NORTH, RANGE 12
EAST QF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLIM)IS,

COMMONLY KNOWN AS: 2904 SCOIT LYNNE DRIVE, PARK RIDGE, ILLINUIS.

P,I.N. 09-27-301-039-0000

SUBJECT TO THE FOLLOWING,IF ANY: COVENANTS, CONDITICNS AND RESTR(CTCNS OF RECORD; ‘
PRIVATE, PUBLIC AND UTILITY EASEMENTS;RORDS AND HIGHWAYS;PARTY WATLFLUTS AND AGREEMENTS ;
EXTSTING LEASES AND TENANCIES; SPECIAL TAXES OR ASSESSMENTS FOR IMPPAVZMENTS NOT YET
COMPLETED; UNCCNFIRMED SPECTAL TAXES OR ASSESSMENTS; GENERAL TAXES FOF THE YEAR 1987
SEQOND INSTALIMENT AND 1988 AND SURSEQUENT YEARS.

which has the cammon address of 2904 SCOTT LYNNE DRIVE
PARK RIDGE, ILLINOIS 60068

{"Praperty Address”); and the permanent indsx numberof:  09=27-301~039-0000

TOGETHER with all the improvements now or hereatter erectad on or attached to the property, and aii aasements, rights,
appurtenances, rents, royalties, mineral, 0il and gas rights and profits, water rights and stock, insurance and condemnation pro-
ceads, and all fixtures now or hereafter attached to the property, all of which, inciuding repiacemants and additions thereio, shall be
deemed to be and remaln a part of the property covered by this Morigage; and all of the foregoing, together with sald property are
hersinafier referrsd 10 as the “Property.”

Borrower covanants that Borrower I8 lawfully selsed of {he estata heraby conveyed and has the righl to morigage, grant and
convey the Properiy, that the Property ia unencumbered, except for ancumbrances of racord. Borrower warrants and will delend
genarally the title (0 the Property against all claims and demands, aubjec! to any ancumbrances ol record. There is a prior mortgage

from Borrowst 1o FIRST OOLONIAL MORTGAGE CORPORATION
dated  5~26-88 and recorded as document number  g396150
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21. Time of Esssnce. Time is of the essence of this Morigage, the Note and the Loan Agresmaent,

22. Relsase. Upon payment of all suma secured by this Mortgage and tarmination of the Loan Agreement, Bank shall release
this Mortgage without charge to Borrower. Borrower shall pay all costs of recordations ol any documentallon necessary (o raloase
this Mortgage.

23. Walver of Homestead. Borrowar hereby walves all right of homestead exemption in the Property.

24, Loan Charges. it the loan secured by this Mortgage |s subject o & law which sets maximum chargas, and that law ia finally
Interpreted so thal the intarest or olher loan charges collected or to be coliected In connection with the loan exceed the permitted
{imits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce the charge to the parmittad limit; and {b)
any sums already cotlected from Borrower which exceeded permitied limits will be refunded 1o Borrower, Bank may chooss to make
this refund by reducing the principal owed undar the Nota or by making a direct paymant to Borrower.

25. Legialation Atiecting Lender's Rights. if enactment or expiration of applicabie laws has the eftecl of rendaring any provi.
sion of the Note or this Mortgage unenforceable according to ita terms, Bank, at i1s optioﬁ. may raquire immediate payment in futl of
all sums secured by this Martgage and may invoke any remadles permitied by paragraph 18. If Bank axarcises (his option, Bank
shall take staps spocified in the second paragraph of paragraph 17,

IN WITNESS .wHEREOF, the undersigned has signed this Mortgage on the day and year lirst above written at Midugan

Avenue National Bark,"hicago, filinols.
BORROW /
e s~
NAME
ML T L e

NAME:
STATE OF ILLINOIS
§S.
COUNTY OF aOOL
JAN-=D83 4613 T 8500uGI0 » A »Tac 15:50
, PETER E. SAGALA ’ . aNatary Public in and fo‘r‘smd County,

Inthe Stale aforesald, DO HEREBY CERTIFY THAT  BRIAN LENATS AND HELEN LENART,HIS WIFE,
parsonally known to me to ba the same person(s) whose name{s) ™) (are’ 51 hscribed to the Ioregmng inslrument, appeared before
me this day In person and acknowledged that they have  —

signed, sealed and delivered the sald Instrumentsas  their —— free and voluntary act.
for the uses and purposes therein sef forth, including the release and waiver ol the ight of hamestead.

GIVEN under my hand and notarial seal this Eighth v ' .19 33

Nb‘hnv‘ﬁusuc

0TSt 0068

:_‘.auuunuuu
“OFFICIAL SEAL"
Peter E/Sazala -
Notary Public, Staie uf llinofs
My Commission Expires 5/10/90

My commission expiresy

\
: THIS INSTRUMENT WAS PREPARED BY: RETURN TO:
‘ Peter E. Sagala Michigan Avenue National Bank
Michigan Avenue National Bank 30 N, Michigan Avenue
30 N. Michigan Avenue Chicago, IL 60602 )
Chicago,IL 60602 VY
\
I." ),o
—— 2

THE MAXIMUM INTEREST RATE |
WILL NOT EXCEED % PER ANKUE

: 05/85 Form B5-741 Benidorms, inc.
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The llen of this Mortgage secures paymani ol any existing indebtedness and fyture advances made pursuant 10 the Note to
the same axtent as If such future advances were made on tha data of the execution of this Morigage without regard o whather of
not there {8 any advance made at the time this Mortgage (3 execuled and withou! ragard to whether ot not there I8 any Ingabledness
outstanding at the lime any advance 18 made.

The Borrower has the right to prepay thae principal amount oulstanding of the Note, in whole or In part, at any time duting 1he
term thereof, withou! panalty.

COVENANTS. Borrower and Bank covanant and agres as tollows:

1. Paymant of Principal and Interast. Borrower shalt promptly pay when due the principal o! and inferesi on the in
debtedness avidenced by the Note.

2. Funds for Taxes and Insurance. Subjec( (o appilcabie iaw or to a writtan waiver by Bank, Borrower shall pay 10 Bank on
the day monthly inslaifmants of prin¢ipal and interest are payable undet tha Nota, until the Note is paid in full, a sum (hetein
“"Funds"} aqual 1o one-twalfth of the yearly taxes and assessments which may altain priority over this Morigage, and groung rents
on the Property, Il any, plus onatwaellth of yeariy premium instaliments {or hazard insurance, plus onetwelfth of yearly premium in-
staliments lor mor'yage insurance, I any, all as reasonably estimated iiitially and from time 10 time Dy Bank on the basis of
assessments and bills and reasonable astimales thersof.

The Funds shiil baheld tn an institution the deposils or accounts of which ate insured or guaranieed by a Federa! or stale
agency {Inciuding Banx-l« Zank 18 such an Inafitution). Bank shall apply the Funds 10 pay sald laxes, assessments. insurance
premiums and Qround renis/ Pank may notl chasge for go holding and applying the funds, analyzing said account, ot veritying and
complling said assessments sndLills, untess Bank pays Borrower interast on the Funds anc applicable law permits Bank 1o make
guch a charge. Borrower and Bankinsy agree In writing at the time of execution of (his Morigage that interest on the Funds shall be
pald to Borrower, and unless such syreéamant s made or applicable law requires such interest Lo be paid. Bank shall not be required
to pay Borrower any interast or earnings or te Funds. Bank shall give 1o Bonower, without charge, an annual accounting of the
Funds showing credits and debits to the Fu:ids an2.tha purpose for which each debit to the Funds was made. The funds are pledged
as additional security for the sums secured by this Morigage.

if the amount ol the Funds held by Bank, (o 8!'iar with the future monsihly instaliments of Funds payabie prior to the due
dates ol texes, assesaments, ingurance premiums anc riound rents, shall exceed the amount requited {0 pay S8id Laxes,
assessments, insurance premiums and ground fenis as ifyy fali due, sucht excess shall be, &l Botowe!'s pption, eithes promptiy
repaid to Borrowar or crediled to Borrower on monthly Instailmsnis of Funds. It the amount of the Funds held by Lender shall not be
sufflciant 1o psy laxes, a88essmanis, insurance premiums and-pround rents as thay fall due, Borrower shall pay 1o Bank any
amount necessary (o make up the deficiancy within 30 days frem thaarie notice is malied by Bank to Bortower requesting paymant
thereof.

Upon paymaent in lull of 8}l sums secured by this Morigage, Bank sha' piompliy relund to Borrower any Funds held by Bank. 1f
under paragraph 18 hereol the property ia sold or the Property is otherwise 8 :guitets by Bank, 8ank shall apply, no later than im-
madlalely prior to the sale of the Proparty or its acquisition by Bank, any Funds hed hy Bank at the time of application as a clegit
againsgt the sums secured by this Morigage.

The requirement ol this paragraph 2 shali not be applicable il the property is enzurbared by a ptior lirsy lien moftgage.

3. Application of Payments. Unisss applicable lew provides otherwise, all paymens r4caived by Bank under the Note and
this Mortgage shall be applied by Bank tirst in payment of amounts payable Lo Bank by Borrowar unider paragraphs 7 and 18 hergol,
then to interest payabla on tha Note, and then to the princlpal of 1he Nofe.

4, Prior Morigages and Desds of Trust; Charges; Lisns. Borrower shall fully and timely pesforr all ¢! the Borrowet's obliga-
Hons under any morigage, deed of trust or other seCurity agreement which has or appears 1o have any ptir i over tis Morigage,
including Borrower's cavenants to make any payment when due. Borrower shall pay all {axes, assessments ans other chatges, fines
and impositions atirlbutabla to the Proparly which may aitain a priority aver this Mertgage in the manner proviced 2:nder Paragraph
2 hereof or, if not pald in such manner, by Borrower making payment, at leas! ten (10) days befote due, ditectiy (o 184 payse thereo!.
Borrower shall promptly furnish to Bank ail notices of amourils due under this paragraph, and in the event Borrower shail make cay-
ment direcily, Borrower shalf promplly fuinish {0 Bank recelpls evidencing such payments.

§. Hazard {nsurance. Borrower shall keep the improvemenis now @xisling or hereafter erecled on the Propeny insured
against 1088 or damage by fire, hazards included within the term “extended coverage”, and such olher hazards (colleclively
“Hazards") as the Bank may require. Borrower shall maintain Hazard insurénce lor the 1erm of 1he Nots or such olher periods as
Bank may require and in an amount equal to the lesser of {a) the maximum (nsurable vaiue of the Property or {b) the amounts of 1he
Line of Credit evidenced by tha Note and sscured by thia Morigage, plus the amount of any oblipation secured in priorily over this
Mortgage, The insurance carrler providing the Insurance shall be chosen by Borrowsr subject Lo Bank's approval which shall not be
unreasGnably withheld. All premiums on insurance policies shali be paid in the manner provided under Paragraph 2 herect, o1, if nol
paid in such manner, by Borrower making payment, when dus, directly to the insurance carrier. All ingurance policies ang renewals
thareof shall be in a form acceplable 1o the Bank and shall Includa a standard mortgage clause accepiable (o the Bank. Bank shall
have the right to hold the policlas and renewals thereof, subject (o the rights and terms of any morigage, deed of trusi or other
securily agreernant with a llen thal has or appears to have priority over this Morigage. Borrower shail promplly funish to Bank ali
rocelpts of paid premlums and renewat notices, In the event ot a loss, Borrower shall give prompt notice (o the insurance carrier and
the Bank, The Bank may make proof of Ioss if not made promptly by Borrower.

.
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