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MORTGAGE

DecambeXl. 2B e

THISMORTGAGE (‘'“Security Instrument™) |sa¥fgc°£:.QCHQB.hl e
MRS Ik RAG NAER e

19...88. The mortgagor is ... U1, DCHOA .and..
“Borrower""). This Security Instrument is given to
, which is organized and existing

undgéh(;(llawss or. hCILLINQisAh.i and whose address is
2200, Sorth. Commercial. Avenue,... c LJllipnois... 80617,
Borrower owes Ler der the principal sum of E OR%? 1X %ﬁgﬂSAND % S%ﬁ HUNDRED
ed omesnmnnans Dollars (ULS. 5. ER4.GY)

dated the same date s *lo-Security Instrument (**Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payahiv on Februaryi.iffég This Security Instrument

secures to Lender: (a) the ripe; ment of the debt evidenced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the paymen’ o all other sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) ti2 performance of Borrower’s covenants and agreements under this Security Instrument and
rant and convey to Lender the following described property

the Note. For this purpose, Borrpwe. dues hereby mortgage,
Jocated in _,teﬂﬁyo:?l}gth,ty,_l;L;noiﬁ e County, Illinois:

F F I : .

FEET
I:g?’fghéngF THKE THIRD PRINCIPAL MEPIDIAN,

ENT INDEX NO: _ ‘
- o0f

Z1Zv0068

which has the address of 33:}51?41;11?“::9. .................calu'!rgalt....c,ity ........... ,
treel ity
(“Property Address');

Illinois
(2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights,
appurtenances, fents, royaities, mineral, oil and gas rights and profils, water rights and stock and all ixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Propenty.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Praperty is unencumbered. cxcept for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against ali claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
. SANKCRAFT

-




UNOFFICIAL CBBY ** arre

/
Jerpprmnt) § /L
'—f;fﬂ/wf’m w/p*n’&? s

Wc”"tm )7‘?"{/1

ag)

(HBPIOIRE DUR 20DUS JO4 PRAISERY BUIT SIUL MOIRG

o A e PP

SEOISHIL S3EANI NDSEMMINAD AW

SIONITE 99 3.v18 278%4 LLVLON
sofkoHag suijeden

siiang AIRION w V3S AVIDIZZ0 .

.......... /’*’f’?’/y G sy

gg 6l ‘- JWQJ’}T 10 ,\'Ep’ \'H(k BRI 1} '[t.‘.‘"« (130 pue puBy st Japun uaaig

Yo 1o

SaLdX D voNANLWG Y Ly

uidiayy sasodind pue sasn ay) 1oy hae Klelunjoa pUY 3345 " g Toys STURIUNDSUL PITS 3 PAIdAAP pUR paudis

< Yy eyt padpamounde pue raassdd wi App sip aw asojaq pasvadde Judwnnsur Snoedaio) ayl 01 pagudaq

(S)3UsEyY ITOYM (S)UOSIST WS DY) 3Q 0) SW ) umouy Ljjevosiad

ST TA 'STY " TEOHL0 HOVHD pue VOHDO sinT g £1190 Sgasay op

‘v puUe AIU00 pres 10) pur b oNgng LJBoN Lt - ;f:}ﬁo}_‘{q’;\ zauf-‘,}]]t?l—?‘ . :
WIORI I 4O A v g

FRPRIREp

83004212

:ss fiuno)

pmose \W"P 1205

: - 31 QUM PIPI0OD2I PUE JaMOLI0L AQ PAnaax (Sapl LU pur jusumasg
AIanosg Syl Ul paUIRILOD SIVBUSROS PUR SWII i o) sa3aafe pur sidacde 2osGuof] ‘o T ONINDIS Ay
Hdads) (s D

1Py 1uswdoleaa(] Htuy pauueld [ ) PPy swieg paenpeany |
Jopry Apuieg -7 { ] lapry wmuwopuo)) { ] Jamy ary sqersalpy
[(sayvoq ajgeanddie vosyd] Tuawnsisug

A)Nansog siy) jo ed v 2uam (S)APU Y I SB JUSWNNSU] AINDIG S JO SIUAWAIBE pUR SIGTUZACT 2y 1uawsddns
pue pUSLLEB (RS pue OJul PaIBIodiodul 5q [{BYS JAPL YONS Youd JO SIuaUIIIEE pur SHRESAed 21} YU s) £Hunnag sy
Y1m 19412803 PapIooal PUR JoMOJIOE AQ PRINIINI 3JT SIIPLL 3I0W 10 U0 J] JUIWNIISU] A11UNIIG SIY) 01 (LM ‘£7
‘Aiaadosg 3y Ut uondwaxd PRAISFHUCY JO IYTII {2 S2AIRM JOM0I0Y "PRNSIWOR] JO IR 7T
'$1500 uolieplodsas Luw Lod {IPYY 230104 32 n0II0E ) aﬁ,u!lp IMOYI A UL
L1UN22G SIY) ISeI|3 [JRYs 1ApUdT] ‘tudlnasu £A1noeg 1yl £AQ paindas swuns e Jo udwsed uod ) caseaay 17
UAWNSISU[ AJINS3G S1Y1 £q P2INIIS SWNS 2Y) 01 UIY) PUT "S33) SADUIOHIE QUL PUR SPUOQ S 134150303
uo stwnfuiasd *s337 £,12419032 ‘0] PaNu) Jou 1N ‘BUIpn]dUl *S1udl 1o WONAANED pur Luadorg ayl Jo wRwRdTurW Jo MLod
ayi jo wawked o) 153y paydde ag Jjeys 19415331 Y1 10 Japud] £g PR133110D 510D Auy anp ised asoys Buipnisus £aados g oyl
JO s1ua1 ay) 1091103 01 pue Aladoid a1 s8euel pue JO uoissassod avel ‘Bodn IP1UA O PA[IIUS 3 ([EY {(JRAIADI) PaNdYL
Areioipnl Aq Jo 1uade AQ ‘uosiad ut) Japuan] *otes (epnl Suimorog vondwapas jo pouad {uv o noneadys 21 o) Jood
awmn Lun e pun Auiadosd Ayl o waLepuUnqe 10 6 Ydefried 1apun uonmiaaom vod ) "U0NSSISSO,] UL SApUd] 07
*3DUIPIAS 2Y}1) JO SISOD PUR §3I) SLIVIOHIR IIGRUOSEIL 1) PAWI] 10U INg
‘Buiprpou) ‘61 ydeaBesed siyy ur papisosd sa1powdy dy) Auinsand u) Parinduy sasuddxa [ 133)]0> 0) PAINUD A |1BYS 1ApuI}
‘Butpaadosd (srpal £q JuawNIISU] £11AN29G SIY) 3S0]I3J0) ABW PUB PUBWIAP JIYLINJ INOYIIM JUIWNIISU] €)INDIG Siy])
£q paun2as swns )e jo jn} u) judwsed jupawwy asinbaa few woyrde S11 I8 JAPUDT *IIN0U ) UY payIdIds Agep Yl dsapag
JO UQ PaINd J0u SI JINRJIP Y] J] "IINS0|I210) PUB UOHIEIIIIDIR O] JIMOLIOG JO ISUIJIP JAYI0 (ULt 1O FHRMIP B JO IDVIISIND
-uou Y3 Bu|paad0id JINSCIODI0]) Y] U) 132558 0) WYBI2 YY) PUB VONBIIIIIB JIYB IFISLLIT 0 YN DY JO JIMOII0H WIOJU)
Jayumnj [teys 22p0u ay | cA3adosd 2y jo aus pue Suipaddesd (8101pnf £Q 2INS013210) JUIWNAISY] £HANIIY S1YY £Q PANIN
SWINS 2Y) JO UONBII[IIVE U] J{Nsas Lew 320U 34) U] pay1ddds 3)1BP Y] 210§2q IC UO JENBJIP IY) 23N 0) JIN|INY 18Y) (p) pun
‘paun2 aq 1SN JREBOP Y7 YoiYm £q ‘2amol10g 0) UIALE S) 3D1HOU Y] IJEP DY} WO SARP OFf URYY SSI] JOU NEP B () ) nezap
ayy 34nd 03 paxnbaa vopdw 3y {Q) YNeIdp Y (B) 1AJ123dS jBYS ADJ0U YT (ISIMIAYIO0 sapraoad me| ajqedqddn svajun
LT pus g1 sydesBuied 2opun uonelajddde 01 sopad 10U ING) JUWNIISUE 4TINS S1YI U1 INIWIIIBE J0 JURUIAGD £UB JO YORIIG
s, Jamoisog Suimo(jo) uoIBI[IIDE O) Jolud 22M0110¢ O) IOV AT ([BYS JOPUI'] ‘SIIPIWIY UONBIIIIDY ‘6]
1$M0]|0) ST 30188 PUR JUBUSAOD JY 1IN 1SPUST PUR JIMOLIOEG SIAVALAUD IWHOAINITNON




3004212

o)

UNOFFICIAL COPY -

JPM01IOg D) JBPUST WO 910V uodn s yum ‘sqeled 3q jjeys puv 218l JJON ) 1T JUAURSINGED Jo Jl8p Ayl
WOy 152J21UL JESQ [[BYS SIUNOWE 35ay ‘Juatuded JO swua1 12410 01 32188 JAPUIT PUR JIMCLIOH $83{UN) "TUaWINIISU] Aunseg
S1Y1 A PaJN3as JIMO1I0g JO 1GIP [BUOHIPPE 2w003q [jeys ¢ ydeiBesed syl Jopun 19pua-] Aq pasinqsip siunowse Auy
’ ‘05 OP 01 2ARY 10U $20P J2pua *, ydradered siys 19pun uonde I Aew IIpu
yfnoyipy ‘satedaz ayew o1 K12adard ayi uo FuLialus pue 533y sA2UI0NE Jjqeuoseds Buiked ‘1nod vy Bupsadde Juawnisug
Ananaag sy saao K1soud sey yotys U3l B £q paznsas swas Lue Juided apnioul Aty SUCNHOY 5P ‘Aiadoag syr my
s1yfis s aapua] puk Luradodd At O an[ea 3Y) 199104d 01 AIBSSIIIU S1 IIAHIBYM 10) Aud pue op Aww 1apua] uaiy} ‘(suoiigndas
IO SMET| 33105U3 O} IC UCHBLWIPUDD Jo) ‘Heqosd Andnayueq wm Butpassosd v se yans) Aadosd 3y ul $HY3N 5 J3pud]
1age Apjueoyudis Avw 1eql urpassosd [£F3] & $1 21271 JO ‘JUBWITLIISUT APINSIE STYI UL PIUITILOD STUAUIRAITE pus S1URUSA0D
oYy wuopad ol s[ie} Jomotiof J1 ‘aoumunsu] adeduoly {L10doig ayy ul SIYBIY S§,J3puUdT jOo WORIINON L
“Funim ul Jadi1sw ayi 0) soasBe sopus  sso[un dBsatl JOU [[RYS 11
pus poyasea| 241 ‘Suadoad syl 01 331 32y sa2mnbow Jamorog Ji pue ‘#ses( 241 Jo suoistacsd a1 Yrim Ajdwod jjeys 1amolsog
‘plOYSsE3] € UO SI JUSWNIISUL A1LIN33G SIYL J] "31SeM IIWWO3 10 AJBIoUNSP O] A11edoid Y1 mo]e ‘Kuadozg oy adueys
Ajjenyumisqns 1o S3eurep ‘A04ISIP 10U [eys JomosI0g  ‘SPIoyasea] i411adol ] JO BDUBUIUIBIA PUE UOPBAISIIS 9
‘uoiisinbae 311 o3 solud KjvvIpowsus] JUSWINYSU]
AIN225 s1Y1 G PaJnoas SWINS 34 JO 1UIXT 3Y) 03 Jopu] 0) ssed jjeys uonsinbaw 3t 03 Jord L1sadolg ays o3 afmwEp wWoyy
Bunnssa spaasold pus seroljod dsurinstl Aur 01 143U s Jamolseg ‘Japua] Aq paainboe 51 Auadosg a1 g1 ydei8uiud sapun
11 ‘siuatuked 241 jo Junows a1 28uryd 0 7 pue | sydesduaed 1101 pasiayel syudwled Apjiuciu ay) Jo s1ep anp 1Y) suod;sod
20 puai1xa 101 Jjevs [adpund ot spasacad jo vonempdde Aue ‘Bunum u) 22188 8IMIAYI0 JIMOLIOF PUB JIPUIT SSILU()

‘uaAld s1 991300 ) UM
wfaq [ powad APS-3¢ 3L SNP UYL JOU IO 1Y PYM “udwInIsu] ALM3S S1Y1 AQ PaIN23s swns Aed 03 10 Auadold a3
2107521 10 Judd2 01 Spee02ad 3Y1 95N ABW J2PUSTT “$P200ad FoUBINSUY ) 199](0D ABUI JAPUFT UIYT ‘u1Ield B {1198 01 PRIago
SBY 131158 2OUBINSUI 541/46]]) JOPUST WO 93110 © SAEP Of UIYIIM J3MSUB 10U $20D 10 'A1ad0sq SY1 SUOPUEQE Jam01I0g
J] "Samoiiog 0) pred stoovs S0k il ‘NP UBY) 10U 2O JOIaYM UIWNIISU] AJLN00G SIYI Aq PAINDIS SWNS 3y) O] podde
2q [(eys spasa0ad 9ouBINSUl 34y, 1D2LASEI] 2 PINOM K1UNIIS §,4aPUIT 20 BQISEI K[[EIWOUOID JouU st JHedds JO UOHIBIOIST
oY) J1 "poussso] 10U St AILINDIS. 5,10 ,/Ud7] pue 3|qIsed) A[[BIILOUOI? S| Jreday 1o uolivi01sal ) Ji1 ‘pafuwep Auadoagd syl jo
s1edal 10 uoneloisa: oy parjdde a( |rays spandosd sourinsul Bunlim Ul 53158 2SIMIIYIO JIMOIIOH PUE JIPUFT $SI[UN

‘1amoltog Aq Anduwoad apeuws 10U Ji 550 JO Jooad ew AR 12pUSTY "IFPUN] PUB JILIED
soueinsu oyt 03 2on0u sdwosd 34)F [[B4S 1aMDLIOg 'SSO] JO JUSAD Y1 U] "SIONOU [Bmouas pue swniwasd pred jo stdioas (v
13pua] o1 318 Andwold [[BYS 19mMoLIOZ sTAmbad 1pU §1 “sjemauds pue saijed ay) ploy o1 Y3 a4 2aey [jBys JIpua]
-asne(s afefLiow PIepURIS € APRISLL [jBHS PUr-apud] 01 2jquidosde o |[RYS S[RMIURI pur sapdjlod sourinsul Iy
PRYYIA AlqeuosRIsun
3G 100 |[eys yoiym [eacidde s J0pua 01 1991GTs comollog Aq UaSOYD dq ([BYS dauwlnsu) ) Burplaosd JoLIED FoURINEY]
3], "sexnbaz 1opua 1w spousd oyl JOJ PUB SINANWE Y1 B PIUNRINIE 2q [{RYS JOURIASY] SIY] RouBInsup saInbas
12PUST YoM 1] SPIRZEY 1010 Aur puv  2TRLaA00 [DD!13743,, WLIIT YL UK PApR{DUL SPIEZRY 33y AQ 580] JsuteBE painsu)
Kuiadoag ) uo pa1dasa Ja)yeasay 1o Funsixa mou sjuars~mosdwi ay; doay [jeys Jamoilog ‘dduBInSU] PIVZEL] ‘S
son0u Jo BulaB ays jo
SABD O U4 2AOE Y110 135 SLOLLDE U1 JO IOUW 10 U0 Y 81 SO B3N 31 AJS1US BYS JomDII0g ud 1 FulA)hiuapt aonou
g Jamosrog 2418 KBW Jopua] JUAINIISU] A1UN02g Syl Joac Areoud ulerle ABW YdIym Ul B 01 10afqns 5| Aadosd ay)
3O 1ed AuB JBYl SAUILILIAP SPPUIT J] IUAWNIISU] K)1INDSG SI4] 0) R 9Y) Sunjeurpioqus Japud] o] AIOIOR)SHES JUIWISITe
ue uaL[ A} JO JOPIOY ) WO S2IN33s (9) Jo 1K11adoid Y) JO WBE AUP JO 2IMIAIO] JO UI)] YD JO JUAINIONUD 3Y) JudAd
01 a1esado uotudo s 1spuaT ay) ut yoiym sdurpavocosd [eBag ‘il ULl T4 go 1UW3D 105U 1suiESR SPUAD 10 ‘Aq UM I ey
pool wi siso1ucs {(q) ‘ropuat 0} spgeydason spuue B U U 3Y) AQ PaINdrs vanediqo Yy jo juawied ay) o1 ﬁun;.lm u1 52988
(®) 119M0110Qg SSIUN JuIWNNSU] AHINIG sty 19a0 fiwotid sey yarym usy Aum aBseyostp Apdwodd [jeys Jamotiog
‘syustAed a1 Buiduapias sidieoss
1apua 01 ysiuiny Andwodd [[eys somorsog 'K10341p siudwied asay) soyew J3a0si0f 31 ydesBered sup sopun pred aq 01
SIUNOLLY JO SN0 |8 Japua ¢ ysiudng Apdwaad j[eys Jamouiog Judwded passo uisiad 31 01 Apo2a1p ) uo way) fed
[Irys Jamollog ‘I3uurw yeyl ut pred tou 1 1o 7 ydmBused ui poapiacsd sauuvw ayi v, sitoneBrqo o531 Aud j[eqs somasiog
“Aue ji 'sjuas punosd Jo siuswifed ployases) pur upunasup £UNSag 51 120 Lo ulene Lew yaym £uedosg
ay1 ©1 SpqUINGLINN suosodwl pue sauy *safinys ‘SHudwISsIsSE ‘saxiy (v Aud [jeys Jomosion | guapy seBiwy) ‘p
onp jedinutad 01 Yse) pue tanp 152091ur 01 'YlInoj iz ydeaSeaud sapun sqried sjunowe o] "paiyl 310N
a1 sapun anp safieys Juswsedaid o1 'pucdas H1O0N Y1 J9pun anp saB1ey ate| 01 sty :pagddv iq jreys 7 pus § sydeaBesad
Japun Japua- g Paa1asas siuswied [(B ‘astmiayio sapiaosd me| ajqea)dde sssjun)  susmideg jo-copedddy ¢
Juawnsu] K14noag siyy Aq paJnoas swns ayl isui §e 31 p3ao ¥ se uonwydde
JO 3w 3yj 1 Jopud Aq PRy Spung Aue Japua Aq uochisinban st 40 Kiradosg Y3 jo 318s OY) 03 Tl Adlmpaunuy uely)
19ye] OU *A[dde [[eys Jopua] 19pua] Aq palinhouv Jo pjos st Aaadosd oY) 6| ydeaBered sopun Ji “1apusau Py spungd Aue
Jamol10g 01 punjas Kjidward [peys 2apuaty ‘tuswnlsu] £14noog SIY) AQ PaJnaos SWINg [je Jo Jnj u) jusvifd ucdn
“12pud-] Aq pasinbas su siudwed 230w Jo 2uo U KouNDYIP Y1 dn el 0) AMSEIAU JUNOLLE
Aur 1apus] 01 Ked [{Eys JIMOLIOH “ANP UIYM Stud1l M0IDS3 21 Auvd OF JUIDYNS 10U s1 1apua] Aq Play spund Hy) Jo iunowe
3y 41 'spuny jo siuawded AJ{IUOW U 1BMOLIOY O] PANPALD 10 13M0L1og of predas Apdwosd sayys ‘uondo s jomodiog e
Dq [JeYS S$IDXD I INP UM S M0IDsE DY) And 0) PANRDIT JUNOUR ) PIVIXD |[RYS ‘SWIDI MOLII%H M) JO S21UP NP YY)
01 Jo14d aqednd spung jo siuawled £[yivows auning syl Yuam Jayiedol ‘aapua-y £q proy spung siy) Jo unocuwie 3yl Jj
JuAUNNSUT LIRS Sy
Aq painass swns 3yl Jof £J1aN53s [ruoyIppe se padpald d1e Spung Ay L 'aprw SEm Spun. ayl ol JIqap yous gy Joj asodind
ayl pue spun atj1 01 sHqap pue supasd Furmoys spung ays jo Fupunodoe fenuun ue ‘58401 NoYnM ‘Jamoliog o1 AR jjeys
15pua spun.g 2y) uo s8ujuses Jo 1sosa1u Aue romotlog Sed 01 pasinbal 3q 1ou [[eys s2pua ‘pied 9q 01 15210 Ul s3aiabay
mup spqrondde Jo aprw st uawaosfe ug ssajupy Spund Syl uo pied 3q Jreys 1SNl 1By Bupuam up 22188 Kew Jopudy
pue tomoliog A81eUD € yons ML 01 3pUIF siuad mej ajgenjdde pur spung Y1 U0 1S2D3U] Jamollog s48d Jopud]
S$2[UN *Stwall MoIdsd 341 Furdjuaa 20 Junoaae oyl Fuizdwue ‘spungg oy Buifidde pus Buipioy soj 3iuyd You Lvw 3apudy
SWAt Moaasd ay) Aed 03 spung ayi Ajdde j[eys Japua] (vonmipsul ue yons st J9pud] ji 12pudT Suipnjour) Aouafe ams
10 [r13pY) B A PoURIBAS J0 PAINSUL 2IB YMYM JO S1UN0IOR J0 Sisodap 2y UOIZNMISUL Ue Ul Py oG ([BYE SPUNg Y T
"SWSY MOIISI 3NN JO SATBUINSD D[QRBUOSEIS PUB BIBP JUILIND O 558G
3y} U0 INP SPUN Y JIBWILISI ARUI JPPUIT ,,"SWDI MOIISD,, PI[[ED 248 sWAL 3sAY |, ~Aur Ji ‘swinpuasd aoueansy; afefow
Apesi (p) pue ‘swmwaid ssueinsuy piezey Ajseed (0) Auw ji ‘Apadosd oy uo sjuad punosd Jo sjuawded ploysses|
A[e2A (Q) ‘juswnaisul £1U0225 syl Jaao Luond wiRie e (oM SHUBLUSSISSE pue sIXW Al1edd (B) 3o ylj[emi-duc
o) (enba (, spund,,) wns e ‘[nj wi pred st 210N 341 JHUN ‘310N Y} Japun anp e s)upuiled A{Yluow ABD ) UO JIPUIT O1
Ked Jjeys 2omossog aapud AqQ Jaatem UM B OF J0 ME] 3qraijdde 0) 100qng  *3duminsu] pue soxe] Joj Spung ‘T
*210N 2Y1 Jopun anp saBseys die] pue uduAedaad Lun pue 20N 241 Aq PPOUIPIAP 1GIP 24 UO Jsasul pue jo redidund ay)
anp uaym Aed Andword [jeys 1omotiog  ‘sodawy) 23w pue Juawiedas g f5a1aju) pue jediautag jo yudnsdsg ‘g
ISMOJO) 5B 52188 PUEB JUBLIAOD JAPUIT PUB IIMOLIOG  ‘SINYNIAOD WIOLINN




““UNOEFICIAL COPY

If Lender required mortgage insurance as a condition of making the Joan secured by this Securny Instrume:a
Borrower shall pay the premiums required to maintain the insurance in effect untdd such nme as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law

8. Inspection. Lender or its agent may make reasonable entries upon and mspecuons of the Property D endes
shail give Borrower notice a1 the time of or prior to an inspection specifying reasonable cause for the inspecthion

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conpection wa b
any condemnation or other taking of any part of the Propenty, or for conveyance in liew of condemnanon, are heict
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property. the procecds shall be apphed 10 1he sums secured by this Secunin
Instrument, whether or not then due, with any excess paid 1o Borrower In the event of a parnal 13kmg of the Properny
unless Borrower and Lender otherwise agree in writing, the sums secured by 1his Security Instrument shall be reduced
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured mmediatein
before the taking. divided by {b) the fair market value of the Propenty immediately before the takimg Any balance <halt he
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, aficr notice by Lender to Borrower thay the condemnor offeas o
make an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 davs after the date the note
given, Lender is anthonized (o collect and apply the proceeds, at its option, cither to restoranon or repair of the Properts o
10 the sums secv”ed by this Security Instrument, whether or not then due.

Unless Lenuer and Borrower otherwise agree in writing, any application of proceeds to principat shall not extend i
postpone the duc dite ~f the monthily payments referred to in paragraphs | and 2 or change the amount of such payments

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extenvion of the time for payvment o
modification of amoruzation of the sums secured by this Security Instrument granted by § ender to any successor i
interest of Borrower shail pon operate to release the lability of the original Borrower or Borrower's successors snimtesrest
Lender shall not be requirea 1> commence proceedings against any successor m mterest or refuse 10 eatend e for
payment or otherwise modify amouitization of the sums secured by this Security Instrument by reason of any demand muade
by the original Borrower or Boriovier’s successors in interest. Any forbearance by Lender in exercising any right o senecdy
shall not be a waiver of or preciudec the exercise of any right or remedy.

11. Successors and Assigns Found: Joint and Seversa} Liability; Co-signers.
this Security Instrument shall bind ano Leriefit the successors and assigns of Lender and Borrower, subject tathe pros woes
of paragraph 17. Borrower's covenants and arcoments shall be joint and several. Any Borrowes who co-mpnaihis S o
Instrument buf does not execule the Note: (3) is'co-sigming this Secunty Instrument only (o martgage, grant smd vonses
that Borrower's interest in the Property underbcierms of this Security Mistrument; (h) s not personally obligated - oo
the sums secured by this Security Instrument; ans Z:} agrees that Lender and any other Borrower may apree 1o extond.
modify, forbear or make any accommodations wit r.gurd 1o the terms of this Secumy Instrument or the Note wahen
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secrmty Insirument is subject 1o o taw which sets masnum Joan
charges, and that law is finally interpreted so that the intercst or other foan charges collected or to be cotlecied m
connection with the loan exceed the permitied fimits, thess (5 any such Toan charge <hall be reduced by the ane am
necessary (o reduce the charge to the permitied hmit: and (b) any sums already colfected from Bosrower whrch o cedod?
permitied limits will be refunded 10 Borrower. Lender may chotse to make this refund by reduemg the prmempat s sed
under the Note or by making a direct payment 10 Borrower. If a refupd prdoces poncipal. the reduction will be biesicd oo
partial prepayment withoui any prepayment charge under the Note.

13, Legisiation Affecting lender’s Rights.
rendering any provision of the Note or this Security Instrument unenforecable oo Joag tons terms, Lender. atits aptien,
may require immediate payment in full of alt sums secured by this Security In et sad may mvoke any 1oenaaties
permitted by paragraph 19. I Lender exerciscs this option, Lender shall take thest i cpeatiod m the second patagiaph ot
paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument il be grven by delnenmg it ot b
mailing i1 by first class mail unless applicable law requires use of another method “ Ve nonce shall be dwwected o the
Property Address or any other address Borrower designates by nonce to Lender. Any npitce to 1 ender shall be eveon by
first class mail to Lender's address stated herein or any other address Lender designates by nonce to Borrower Any nonner
provided for in this Security Insirument shall be deemed 10 have been given to Borrower an ] enderahen pivenas provded
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by Tederitlaviand the ks o1 thie
jurisdiction in which the Property is located. In the even! thay any provison or clause of this Secudny instromen: . the
Nole conflicts with applicable law, such conflict shalf not affect other provisions of this Security Invirzigscst or the Noe
which can be given effect withoul the conflicting provision. To this end the provisions of this Secunty Instroment and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument

17, Transfer of the Property or & Beneficial Interest in Borrower. i all ar any part of the Property -0 am
interes! in it is sold or transferred (or if a bepeficial imerest in Borrower s sold or transferred and Botroswer s not oot
person) withoul Lender’s prior written consent, Lender may. at 11s oplion. require giimednste payment i fall of o7 o
secured by this Security Instrument. However. this option shall not be exercised by 1 ender it eacrere s prodolated by
federal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of aceeleration  Fhe notiee <hall provade s penod
of not less than 30 days from the datc the notice is delivered or mailed withm which Bostower must pay all cams wecured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this penod. Lender may insobe am
remedies permitted by this Security Instrument without further notice er demand on Borrower

18. Borrower's Right to Reinstgte. |f Borrower meets certain conditions, Borrower shall have the righit o line
enforcement of this Security Instrument discontinued at any 1ime pnor 1o the carher of: (a3 5 day s dor such other poned as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contamed an this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument Those condimons are that Horrower
{a) pays Lender ail sums which then would be duc under this Seeurity Instrument and the Note had no scoclezaton
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all eapenses mcurred i enforouie tns
Security Instrument, including, bul not limited (o, reasonable stlorneys’ lees: and € takes such acnion as 1 enda may
reasonably require to assure that the lien of this Security Instrument, Lender's nghts m the Properiy and Bonower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon renstaloment by
Borrower, this Security Instrument and the obfigations sccured hereby shall remain fully effecuive as tf no acceletation had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under pasagraphs 13 or 17

The covenants and agreemens ot

If enactment or expiration of apphcable Jaws hac the offecr of
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