U N O FSEFCI!JRIT![ AGREE

SCCURED FARTY N
DEBTORS (MAMED AND ACBARIGES)
Charlas A. Posey Ikechukwu Okasilt
8048 So. Kenwood 41 East 122 nd Place
Chicago, I11. 60619 12234 So, Michigan Ave.
Chicago , I11, 60628
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In consideratvn of a loan made to the undersigned Debtors by Secured P secure missory
note of even uote herewith payable to Secured Party as sbove zum-ibad to.;{h.;d\::tb all mmcur.’t ol t:dr rovxmdc:l fo!
‘tll'xec;'e'{rx‘.hDel})éorq. ,’;m'tfly ung aevenlly.] gcr;st nnc{h conveu:v to Secured Party, its successors and assi [} uc\u'ip ty inuru:

nder the Illincis " niform Commercia e in t eseri io accessions
replacements hereuft.r acquired by Debtors. o collateral heresfrer d bed and in oll tions, and

Debtors covenantian” >varrant to Secured Party (1) that Debtors are the owni colla from
security interest or encuinw ance of any kind: and (2))thlt Debtors will not ':l; lnu":ro:r:.t any mz.:um lgywlhn,
in the collateral and will nel pret with possession of the same. and (3) that Debtors will not use or permit the co?hlt.; ]
be used in violation of any lai~ ¢r ordinance: and (4) Debtors will not remove or permit the collatera) to be moved rf:om
Debtors’ address above set fort!.-without the written consent of Secured Party: lndp(. 5) Debtors will procure and mai h'm’
insurance on the collateral fcr the-full term of this security agreement agsainst reasonable risks of loss danu g ‘2
destruction (such insurance shall 2e rcisonable in relation to the amount and term of the loan contract and the ¢, e :gd
value of the collateral). and shal! deliver to Secured Party within 25 days from date a fullv paid policy of insuury:g::o
taining a loss payable clause in favor of Sicured Party. The purchase of such insurance through the Secured Part or
{rg:;x a;g:fferét.nl:roke; or insurer specified by Secured Party shall not be a condition precedent to the granting of the ﬁ.ﬁ'
Loss. theft, h.er :g;‘, estruction ¢r seizure r7 the collateral shall not relieve Debtors from the reyment of any indebted-
Until default hereunder. Debtors shall be entii'cd to possession of the collateral. Th s i
events or conditions shall, at the option of Secured Party and without notice to or ::t;?:zeg:elg‘e;a;'so f g;::’iltl:t%
event of default hereunder: (1) Default in the paymen’ or eny installment of Debtors’ note secured hereb)"' or (2) BreachlD
of any warranty cr falsity of any representation of Dettors to Secured Party: or (3) Attachment, levy up'on seizure or.
forfeiture of the collateral: or (4) Institution of any procesaings by or against Debtors under any bankruptcy b=
solvency statute; or (5) reasonable insecurity of Secured Purty. pley or m-g

Upon the occurrence of any event of default, Secured Pariy oy, at its opti i i 2
Debtors. declare all installments of Debtors’ note and sll othe; i':d'.btednepssofe:t?fec‘!” n;};::é;ao:;;;t:d?:l:::@;nuiupg?nl
peyable, and thereupon Secured Party, without prior notice or desriard, shall bave the right to e'nter the preniius wl'?u
said colleteral may be, with or without legal process. and peaceably’ *5 take possession thereof, and shall have all othg:
rights and remedies of a Secured Party under the Illinois Uniform Commzivial Code. Unless the collateral is perishabje
or threatens to decline speedily in value or is of a type customarily sold 01 a rocognized market, Secured Party shall give
Debtors reasonable notice of the time and place of a public sale thereof or £ the time after which any private sale or o?hu-
intended disposition thereof is to be made. It is expressly agreed by Debtors ti.at the requirements of reasonable notics
shall be met if notice is mailed to the Debtors at the address of Debtors shown sbrv2 not less than five (5) days prior to
the sale or other disposition. Debtors sgree to pay reasonable attorneys’ fees incurad in legal proceedings to collect
Det‘:tors note or to realize on the collateral. Secured Party may require Debtors to issemble the collateral and make it
available 10 Secured Party st a place to be designated by Secured Party which is reasnrably convenient to both parties
Secured Party is authorized to sell or dispuse of the collateral or: the premises of Dei.ors -Secured Party’s rights and
remedies shall be cumulative and not in the alternative. This security agreement shall b coistrued according to the

- laws of the State of [llinois.
DESCRIPTION OF COLLATERAL:

YREAR MAKE 8ODY TYPE

STRIAL NO, MOTOR NGC. | || Cve. | COLOR

|
|

Al housgholdgoods, furniture and furnishings, appliances, radio and television sets now owned by
uddit@om.{'aecum%m and replacements hereafter acquired by Debtors now or hereafter located oub :raﬁ:? D.:gor':!
premises above set forth or any other address to which the same may be removed with the written consent of Secured

Party including, bait not limited to, the collatera) describeg below:
Lots 9 gnd 10 in Block 2 in Young and Clarkson,s subdivision of Block

17 in First Addition to Kenington, In Sec. 27, Town, 37 North, Range 14,
East of the Third Principal Meridian, in Cook County, Illinois

PIN 25-27-129-026

12234 So. Michigan Ave. and 41 East 122nd Place
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CAROLYN L. RANDLE
BLIC, STATE OF ILLINOIS
EXPIRES 4/25/92
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