"@P‘\I‘M by: Kathy C. Hanlan
For. First. cherai“l;‘s .&.L.9¢. Des Rlaines
748, Lee .St.Des. P.la.t;tes 11linois .60016-647]

MORTGAGE 89005871 -

THIS MORTGAGE is made this . 11th .. dayof ......... Novemher............, brrrereeraeaas .
19.88. , between the Mortgagor, . PONald L. Rudd and Louise. S.. Rudd,.bis wife (J).............
........................ . .... (herein ‘Borrower”), and the MOTtGagee, . . . . . v .o ev v v tinecvacnnoannons
... FIRST . FEDERAL SAVINGS AND LOAN ASSOCIATION. OF DES PLAINES . . .., a corporation organized and
existing under the laws of . . . ... .. The. United StatesS. . ... ... .. ... . e
whose address is ..................... 749 Lee Street — Des Plaipes, lllinois 60016 . .. .. ... ... ... . ... . ..
................................................................... in “Lender”™).

WHEREAS. Borrower is indebted to Lender in the principalsum of U.S.s .40,000.00 ... ..................
which indebtedness is evidenced by Borrower's note dated VOvember 11, 1988 ... .. and extensions and renewals
thereof (herein * Nute'), providing for monthly installments of principal and interest, with the balance of indebtedness,

p if not sooner paid, d:e and payableon Pecember. 2, 1998 . ... . ..... :
1
3 TO SECURE to L=.«’2¢ the repayment of the indebtedness evidenced by the Note, with interest thereon; the

’ii of all other sums. wit’, ip’.evest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the corer.snts and agreements of Borrower berein contained, Borrower doss hereby mortgage, graat

and convey to Lender the fol’ow'.1g described property located intheCountyof . .CO0OK ........... 0.0t » Simte of
i Niinois:
b The North 33.04 feet. (as measured on the East and West lines thereof) of lot 1 in
Rudd-Borg Warner Subdivicion being a Subdivision of part of the West Half of the
South East Quarter of Sectiun 19, Township 41 North, Range 12, East of the Third
Principal Meridian, in Cook Cuunty, Illinotis. o
-
=
(&)
(@ )
™
»e
Permanent Index Number:09-19-404-023
which has the addressof .. . 1400. Oxford.Road. .. ..................0uu.e Des .Plajpes..............,
{Street) )
{ Olnots . . ........ 60018 . ... .... (herein **Property Address™);
. (2 Code) ‘
" TOGETHER with all the improvements now or hereafier erected on the property. and all easements, rights,

sppurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are

hereinafter referred to as the ‘Property.”
Borrower covenants that Borrower is lawfully seised of the cstate hereby conveyed and has the right 1o mortgage.
i : grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subjoct to encumbrances of record.
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tion of amortization of the sums secured by this Morigage granted by Lender 1o any successor in wnterest ot Borrewer
sirall not operste 1o release, in any manner, the liability of the original Borrower and Borrower’s successors i interest
Lender shall not be required to commence proceedings against such successor or refuse to exten! time for
peyment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand ri.aie by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any nighs - remody
hereunder, or otherwise afforded by applicabie law, shall not be a waiver of or preclude the exercise ofany o gl o
remedy.

11. Secrsssors and Al‘lw Bound; Jolnt angd Several Liability; Co-signery. 'he covenants and apreci 0 herem
coatsined shall bind. and the rights hereunder shall inure to, the FESpreing suvcessors amd assigns ot tonder and
Borrower, subject to the provisions of paragraph 16 hereot. All covenants and agreenients of Borrower shadi b pant and
severa). Any Borrov;er who co-signs this Mortgage, but does not execute the Noteotaris co sipnmng this Morsoc vnly 1o
mortgage. grant and convey that Borrcwer's interest in the Property to Lender under the terms of this Mot e thoas
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender und uny other Borrower Lerenndes
may agree to extend, modify, forbear, or make any other accommodations with regard to the termis of thas %1 e or
the Note without that Borrower's consent and without releasing that Borrower or modatving this Morrg oo no that
Borrower's interest in the Property.

12. Nettcs. Except for any notice required under applicable law to be given in another mannes, (o a s obice to
Borrower provided for in this Mortgage shall be given by delivering it or by mualne such notiee by oo
addressed to Borower at the Property Address or at such other address as Borrower imas doessznate by el 0 naeet
as peovided he ein. and (b) any notive to Lender shaill be given by certitied mad to Fender's address stated 5 oo o 1o
such other address «. Lender may designate by notice to Borrower as provided hereim Ans notice provedes -0 g vhas
Mortgage shall be dcemed to have been given to Borrower or Lender when grnvenin the manner Jespriated Ly

13. Geverning La+; Severability. The state and local laws applicable 1o this Morteaee shall be the oo ot the
jurisdiction in which (ho 2 onerty is located. The foregoing sentence shall not hinnt the applicataliy of Bedorae T 1o
this Mortgage. In the even' 172 any provision or clause of this Mortgage or the Note conflicts with applical o such
coaflict shall not affect other procisions of this Mortgage or the Note which can be given effect without h athetmp

provision. and to this end the provisions of this Mortgage and the Note are Jeclared 1o be severabie Y 0 Lepan,
“casts’”’, "expenses’’ and “"attorneys’ fees’’ include all sums to the extent not prohibired by applvable @ Droted
herein.

14. Berrower’s Copy. Borrower sh-l be furnished a conformed copy of the Note and of this Mortgae e o
execution or after recordation hereot.

15. Rehabilitation Loan Agreement. Lorrewer shall tulfill ail ot Borrower™s obbnzations under ais hois atatina
tion. improvement, repair, or other loan agreement which Borrower enters sntownb feader fonder, atdon o0 opoan

may require Borrower to execute and deliver (o Leader, in a form acoeptalle to Lender  ai assignn o0 o iy
nghts. claims or defenses which Borrower may have L ainst parties who supply labor o matertals orsen e @ wredton
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or (ransters all or any part ot the Propecty or an ant oo theron,

excluding (a) the creasion of a lien or encumbrance suborairate 1o this Mortgage. (b transter by devine, 0 a0 or by
operation of law upon the death of 4 joint tenant, or (¢ the/prant of any Teasebolbanterest of three e e gt
containing an option to purchase. Borrower shall cause to be snbinated tntorman o revpred by Lendest 0 e -he
transferee as if a new loan were being made to the transteree Borcoyeamw il cons uc o be obhgated unides Sote g

this Mortgage unless Lender releases Borrower in writing.

If Lender. on the basis of any information obtained regarding thatransteree, reasonably defermisies
security may be impaired, or that there 18 an unacceptable hkelihogd o0 4 breach ot any covenan Coatey
ment in this Mortgage, or if the required information is not submitted. Levdes/may declare ail of the sun o nned by
this Mortgage to be immediately due and pavable. It Lender exercises sucit Sonom te acoclerate, Toen o el ol

’ Comder's

Borrower notice of acceleratior: in accordance with paragraph 12 hereot Such woriceshali provide o pecs (RRNTRRAFENN
than 30 days from the date the notice is mailed or delivered within which Borrowes T o the sy o Gae
Borrower fails to pay such sums prior to the expiration of such pertod, Leonder man . atdiout turther a0 e

on Borrower, invoke any remedics permitted by paragraph 17 hereot.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and aosee as fotlows

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upan BorrowssOhrem b T
nant or agreement of Borrower in this Mortgage, including the covenants 1o pav when due a:y curies e o by fon
Mortgage, Lender prior to accelerstion shall give notice to Borrower as provided in paragraph Y2 0eent | TRENE
the breach; (2) the action required to cure such breach. {3) a date. ot less than 10 dans from the date thes St
to Borrower, by which such breach must be cured; and i-3) that fuilure to cure sai b hrench anar batore UL o
in the notice may result in acceleration of the sums secured by this Mortguge. torcolosiny by qusticial < Lot
sale of the Property. The notice shall further inform Borrower of the eight t(vorevantte atter i ctcration o
assert in the foreclosure proceeding the nonexistence of a detauli or any other efe e of Bartower 1o 0 .
foreciosure. If the breach is not cured on or before the date specified in the noticr. benter, at Lendecs - an, may
deciare all of the sums secured by this Mortgage to be immediately due nnd pavabre thour furthicr dem 0 a0
foreclose this Mortgage by judicial proceeding. Lender shal) be entitled to collect in sudt, pvmu g o Cres ol
foreciosare, inclading, bus not limited to, reasonable attornessy’ fees and costy  F do winenian o it g
title reports.

18. Borrower’s Right to Reinstate. Notwnhstandimn: oo o000
due to Borrower's breach, Borrower shall have the richs fofie s poowo b

Rage discontinued af any hime priorto entey of o qadanm o oo by Nt
which would be then Jdue under this Mortease and tne SNoe hat o . e

breaches of any other covenants or agreements ot Borrowet coriamnedan tb e o
expenses incurred by Lender in entorcmy the covenants and aarcome nee o s
enforcing Lender’s remedies as provided in paragraph 17 nesoor oo
fees; and (d) Borrower takes such action as Lender ma o eat o g
Lender’s interest 1n the Property and Borrower's obhgatien 1o as the
unimpaired. Upon such pavment and cure by Borrower thay Mo
in full force and effect as 1t no eceleration had occurrent,

19. Assignment of Rents; Appointment of Receiver. \s aidditional security hevender 1

Lender the rents of the Property. provided that Borrower shall, prior to acceeleratnen under po
abandonment of the Property, have the right to collect and retain such rents as they becorn Lo oo

12660068




