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"State of Iltinols r Toh Core o,
- Mortgage 131-5589767-734

This Indenture, Made this 21st day of Cecember , 19 B8, between

Robert R. Bell and Susan L. Bell husband and wife
, Mortgagor, and
Amerlcan States Mortgage, Inc.

a corporation otganized and existing under the laws of
Mortgagee.

the State of ILLINOIS

e

Witnesseth: That whereas the Mortgagor .is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing vsen
ale herewith, in the principal sum of Thirty Two Thousand Flve Hundred Fifty and no/100----w-mneeu-

ay

s§ 32,550.00) Dollary
payabile with lnterest at thee rais of Eleven percentum ( 11.0 %) per annum on the unpaid balange until paid, and made

peyable to the order of the Miciizagee atits office in  Homewood, [1linois
or 2t such other place as the'ncluzmay designate in writing, and delivered; the sald principal and interest being payable in manthly in

stallments of Three Hundrec Nipe and 98/100 Dollars (S 309,98 )
on the first day of  February 19 89, and a like sum of the ficst day of each and every month thereafter until the note is Tully

paid, except that the final payment of principa! and interest, if not sooner paid, shall be due and payable on the lirst Jay ol
January , 200

S 6L/

Now, therefore, the said Mortgagor, for the better secirizp.of the payment of the said principal sum of money and interest and the perli
mance of the covenants and agreements herein contained, aos: by these presents Morigage and Warrant unto the Morigagee, its successns
or nssigns, the following described Real Estate situare, lying, 1nd being in the county of Cook
and the State of Ulinois, to wil:

Unit 2-26-3 together with its undivided percentege. interest in the common elements in
Woodgate Condeminium No. 2 as delineated and definza in the declaration recorded as
Document Number 22070129, in the West 1/2 of the Norihwest 1/4 of Section 16, Township
35 North, Range 13, East of the Third Principal Meridian, in Coock County, Illinois.

612350068

Property Address: 203 Central Av.
Matteson, IL 60443

Tax Number: 31-16-104-016-1027

Together with all and singular the 1enements, hereditaments and appurtenances thereunto belonging, and the reits, wsues, and protis
thereof; and ali apparatus and fixtures of every kind for the purpose of supplying or distributing heat. light, water, or power, and all plumb
ing and other fixtures in, oc that may be placed in, any building now or hereafter standing on said land, and also all the estate. right, titke,

and interest of the said Mortgagor in and 0 said premises.

of this instrument; not to suffer any lien of mechanics nwen or
material men (10 altach to said presmises; 10 pay Lo the Mottedpe,
as hereinafter provided, untii said note i fully paid, (1) a sum
sufficient 1o pay al} 1axes angd assessments on said premises, ot
any tax or assessment that may be levied by authonty of the
State of lllinais, ar of the county, 1omp, village, 01 iy w wiah
the said fand is situate, upon the Mortgagor on accout ol e
awnership thereofl; (2) a sum sullicient o heep all buildings that
may at any time be on said premises, during the continuanw ol
said indebredness, insured for the benelit of the Morigagee in
To keep said premises in good repair, and not 1o do, or permit  such forms of insurance, and in such amounts, as may be e
1o be done, upon said premises, anything that may impair the quired by the Mortgagec.
value thereol, or of the security imtended to be effected by vinue

This form Is used in conneciion with martgeges insured under the one- to four-famlily programs of the National Housing Act which provld;
lor periodic Mortgege Insurance Premium payments.

To have and to hold the above-described premises, with the ap-
purtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemplion Laws of the State of lilinois, which said
rights and benefits the said Mortgagor does heredy expressiy

release and waive.

And said Martgagor covenants and agrees:
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shail be held by
the Morigagee and have attached thereto loss’ payvable clauses in
favor of and in form eccepiable. to e Morigagee. In event of
loss Mortgagor will give immediate hotice by mail to the Mort-
gagee, who may:make proof of loss if not made promptly by
Mortgagar, and each insurance company concerged is hereby
authorized and directed to.make paymeni for puch lgss directly to
the Mortgagee instead of 1o the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repait of
the property damaged, In event of foreclosure of this mortgage
or other transfer of Litle 10 the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor in and to any insurance policies then in
force shall pass to the prochaser or grantee,

That if the premises, or iy part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the coraideration for such acquisition, to
the extent of the full amount of inaettedness upon this Mort-
gage, and the Note secured hereby weriaining unpaid, are hereby
assigned by the Mortgagor to the Mortrag2e aad shall be paid
forthwith 1o the Morigagee to be appliect/Uy it on account of the
indebtedness secured hereby, whether due or 7ot

The Mortgagor further agrees that should this morigage and
the note secured hereby not be eligible for insurance under the
National Housing Act within 60 duys from th: date
hereof) written statement of any officer of the Department of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequen’
to the days’ time from the date of this morigage,
declining to insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remalning unpaid together with ac.
crued interest thereon, shall, at the clection of the Mortgagee,
without notice, become immediately due and payable.

And ip the eveni that the whole of said debt is declared to be
duse, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bilt is filed may at any time thereafter,
either before or after sale, and without notice to the said Mort-
gagor, or aiy party claiming under said Mortgagor, and without
regard 1o the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possesston of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoin! a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficlency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

cchyv

L A = 4n IR

cosls, taxes, insurance, and other items necessary lor the protec-
tion and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above deseribed premises under an order of 4 court in which
an action is pending to loreclose this morigage or a subsequent
mortgage, the said Mortgagee, in #s discretion, may: keep the
saidd premises in good repair; pay such current or back taxes and
assessinents as may be¢ due on the saigl premises; pay for and
maintain such insurance in such amounts as shall have been re.
quired by the Mortgagee; lease the said premises (o the Mort-
gagor or others upon such terms and conditions, cither within or
beyand any period of redemption, as are approved by the court;
collect dnd receive the rents, issues, and profits for the use of the
premises hereinabove described; and employ other persons and
cxpend itself such amounts as are reasostably necessary to carry
oul the provisions of this paragraph.

Aad la case of Foreclnsure of 1his morigage by said Morigagee
in any court of law or equity, a reasonable sum shall be allowed
for the soficitor’s fees, and stenographers' fees of the complain-
ant in such proveeding, and also for all vutiays fur documientary
evidence and the cost o a complete abstriact Of title for the pur-
pose ol such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this morigage, its costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Mortgagee, so made partics, for services in such suit or pro-
ceedings, shall be a further lien and charge upon the said
premises under this mortgage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed
in any decree foreclosing this mortyage.

And there sball be included in any decree foreclosing this mort-
g2z and be paid out of the proceeds of any sale made in pur-
suazcr’of any such decreer (1) All the costs of such suit or suits,
adveitizing, sale, and conveyance, including attorneys', solicitors’,
and stenopiarners’ fees, ouflays for documentary evidence and
cost of saiC alsract and examination of tide; (2} all the moneys
advanced byite Mertgagee, il any, for the purpose authorized in
the mortgage witl interest on such advances at the rate set forth
in the note securea-jierehy, from the time such advanges are
made; {3) ail the accruzd.nterest remaining unpaid on the in-
debtedness hereby secured, {47 all the sad principal money re-
maining unpaid. The overpus of the proceeds of safe, if any,
shal} then be paid to the Mortgayor,

If Mortgagor shali pay said pote 21 thy time and in the manner
aloresaid and shall abide by, comply wik, 7ad duly perform ell
the covenants and agreements herein, then this conveyance shall
be null and void and Mortgagee will, within(hiity (30) days after
written demand therefor by Morigagor, execute wrelease or
satisfaction of this merntgage, and Mortgagor hereby waives the
benefits of all statutes or Jaws which require the earlier execution
or delivery of such release or satisfaction by Mortgagee.

1t Is expressly agreed that no extension of the time fur pavmend
of the debt hereby secured given by the Morgagee to any suc-
cessor in interest of the Morlgagor shall operate o release, in
any maater, the original Hability of the Monigagor.

The cuvenants herein contained shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors, id-
ministrators, successors, and assighs of the parties hercto,
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine.

.
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UNOFFICIAL COPY

FHA ASSUMPTION RIDER TQ THE
MORTGAGE/DEED OF TRUST

This Rider, daled this  21st day of December 19 a8 , dmends the
Mongage/Daed of Trust of even date by and between
Robert R, Bell and Susan L. Bell husband and wife

, hiecgalter referred to as Morigagor/Grantor, and
American Staces Mortgage, Inc.

. heregtler vateirad to as Morigagee or Holder of the Nole, as jollows;
The moﬂgagee or hadur ol the note shall, with the prior approval of the Federal Housing Commnssloner
or his designee, declareall sums secured by the morigage/deed of trusl to be immediately due and payable i
all or part of the property Is sc!2'0:‘giherwise lranslerred (other than by devise, descent or operation of law)

by the morigagor/granior, pursuant ‘o a contract of sale execuled not later than __12 months affer he

date on which the marigagerdeed of trusl s #ndorsed lor insurance, to a purchaser whose credit has not
been approved in accordance wilh the requisements of the Commissianer.
IN WITNESS WHEREQF, Robert R, Bell and Susan L. Bell husband and wife

set  their hands(s} ar $83"s) the day and year first aloresaid.

Praperty Address: \L ﬂtgfrw){/ ABJQM@ [Seal]

203 Central Av,

Matteson, IL 60443 Robert R Aell y
Tax Number: % P
_ N Seal)

31-16-104-016-1027
Susan L. Bell

{Seal)

(Seal}

Signed, sealed and delivered

*OFFICIAL SEAL"
Linda M. Perazzalo
Notary Public, State of [Minis §

My Commission E£xpires 2/20/89 §
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