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THIS INSTRUMENT WAS PREPARED BY:
ALLSOURCE MORTGAGE BANKERS

23528 GREENBAY ROAD

EVANSTON ILLINOIS 60201

DENISE F. EILRICH

(Spsse Abcve This Line For Roserding Betaj

MORTGAGE
THIS MORTGAGE (“Security Instrument’)is given on JANUARY 08, .
134 89The mor’ gngor is MILLIAM E GUISTNE AND GARILYN J GLADSINE HLSBRD AD WIFE
(“Borrower™). This Sccvrity Instrument is given to —————————
ALLSOURCE MORITAGS BANKERS ’
which is or;lnized and exiz¢ 17y under the laws of STATE 9OF ILLINOIS . and whose address is
2528 CREENBAY ROAD F<ANSTON ILLINCIS 80201
(“Lender”).
Borrower owes Lender the princip»’ sum of NINETY THOUSAND AND 00/100
Dollais(US.$  _.__ g5,000.00--~ ) Thisdebt is evidenced by Borrower's note
dated the same date as this Security Instrun ent {**Note"), which provides for monthly poymems. with the full debt, if not

paid earlier, duc and payable on r&3RUARY O1ST This Security Instrument
secures to Lender: (a) the repayment of the dib? evidenced by thf%me, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, ‘vit'| initerest, advanced under paragraph 7 10 protect the security of this

Security Instrument; and (c) the performance of Borr»'=r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mo: 1gapg=~_grant and convey to Lender the following described property
located in CO0K County, lllinois:
LOT 22 IN N.P. AND W.S. WILLIAMS' SUBDIVISION T/ 510CK 3 IN CHASE AND PITNER'S
ADDITION TO EVANSTON, IN SECTION 13 AND 24, TOWNS”.J 41 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
. DEPT- ax thCORDING
. T#2223 _TAN 0536 N1/05/89 16
. %0623 [ A —-006
. COOK COW’I RECORDER

Pl# 10 13 423 010

1804 GREENWOOD ANSTON
which has the address of . EV. c ’
60201 [Street) [City)
Iinois “Property Address’’);
inois R (**Property )

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Sccurity Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unmiform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering resal property.

JLLINO?S—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

@D e.it1wrs NTG VAP MORTGAGE FORMS © 13121202-8100 « (0001521 BBAN NUBMBER: GLADSTOME
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1. Payment of Principal a:id Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nole, until the Note is paid in full, a sum (**Funds’’) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yecarly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Uniess an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purposc for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary (o make up the deficiency in one or more psyments as required by Lender.

Upon payrieat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately piior io the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credii agL4inst the sums secured by this Security Instrument.

3. Application o/ iyments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be ~pp‘ied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payatie inder paragraph 2; fourth, 1o interest due; and last, to principal due.

4. Charges; Liens. B .rower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligation: i1 *ve manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persca ow=2 paymient. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrawer nakes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall premptly discharge a1y '.en which has priority over this Security Instrument unless Borrower: (a)
agrees 1n writing 80 the payment of the obligatior s¢ :vred by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of (4= lien in, legal proceedings which in the Lender's opinion operate to
prevent thie enforcetnent of the lien or forteiture of ¢.ny p=rt of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to 2 lien which may attain priosity ~ver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien o0 t2 22 one or inore of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improveavnts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exterdrl coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amOuits and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borre>.¢r suhiect to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and shall inciude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requicrs, Borrower shall promptly give to Lender
ail receipts of paid premiums and renewal notices. In the event of Joss, Borrowuee ub2ll give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe: .

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds sliall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lendes's security would be lessenex, th7-insurance proceeds shali be
applied 1o the sums secured by this Security Instrument, whether or not then due, with aliy ) cess paid 1o Borrower. If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender (»2¢ ar insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the pioraeds to repair or restore
the Property or to pay sums securcd by this Security Instrument, whether or not then due. The 2320y period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of praceads to principa/ s*all not extend or
postpone the due date of the monchly payments referred to in paragraphs | and 2 or change the amount of the payments. If
uader paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Pruperty; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property. allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the Property, the leaschold and
fee title shall not merge unieass Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreemenis contained in this Security Instrument, or there is a legal proceeding that may significan:ly affect
Lender's rights in the Property {such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whalever is necessary 10 protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Secunty
instrument, appearing in court, paying rcasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragrach 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.




£9000143 -

UNOFFICIAL COPY

L1 A0 g sydusdnand 1opun uonRIsRIOE JO 38 DY U1 S[JdE Jou [pEYS 2eIsua ol JyF 5 S OO RO e e
PRY UHIRIFDIOR OU JI S IAIIYD .(”nJ UITLAS [[RYS $Q34aY PAINdds SUONETHGO DL PUR JUMLISH] SIENIIG ST v g
£ wawMIsUIRS yod ) PaSUBYILUN ANUIINOD [[RYS JUSWINIISUL IUNDAG SISy PAINOAS stuns ) aed o oo
s Jamossog pue Suadosd ay) ut ST S JaPUITT JUAWNIISUL SHENDAG S O U] 1 IR NS o) 2o St
ABW J3PUAT SE UGN HONS SaNRY (P) PUR 1833) SAIUSONR DJGIUOSEDS 03 PO Jou g Tmpnpm Juduimasug] s oy
s1Y3 3uidIogua ul PNl sasuadxad (e sARd (9) ISIGAWAAIAN 10 SIURUIAOD D10 SHE JO NP SUE SR () Pt
UOIRIA[IOOR VU PRY IJON Y} PUR JUILNIISUL AIINIBG SIYT JIPUN INP IG PINOW HIL AN SRS [P DPUY | -0
:32MOJI0F 1BY) 2IR SUOLHPUOLD 3SOY | IUSNIISUT £1UNIaS Sl Suiasoqud udtwdpnsar jo Saua (4) 10 TUdNIISTY Loy
SIYl Ul PaUIBIUOD 3EBS JO samod fuw o) wensind Sadosd syl jo IS MOPOY (HUMBMRISING Jo) Saaads aei wep o e
SE potsad 3410 YINS J0) SLBP ¢ (|) 1J0 IHINI 241 01 Juiad 2ty SUN IR PAINMNIVOINIP TUDURIISUL AILNSIG S g0 I . i
2ARY 01 1YF1I SY) 2ARY [[RYS JIMOII0Y SUDTHPUUD UIRLIDID SO LINOLIN] 1] "IIRISBIIY 0} IYTIY S, 3dn0sl0g] "N
AIMOIIOE UO PUBLLIP JO I3NOU JIYIING INOYHIM JUDILNLIIST] SN SIYE Sy Patiaad «opeony
Aur axoaus SBW Japud] ‘potiad siy) JO BOHRIIIXD 3] 01 JOLI SWNS aY) Sed OF SPP 33 wellog] 1] JUIUNLISU] S s iy
AQ pa4ndas swins (8 Ard 1SOW J2M0I0Q I BIYIEN PR SO PAIINIIP STIINON S|} PP a1 03] sSSP (y 4Py s I
potsad 7 apianad [JRYS A310U Y | BONRIIION JO IDNOV IIMOIIOY AT [RYS JPUD | uondo st sasiuana wpaa g
DUDLNLISUT NTLINDAG SIYL o VP A O SE W0 g
AQ panqyosd st 261923%3 J1 1apua] Q PASIdIIND M 10U [[RYs BOHAO S I MOP] DI ISUE SHLIROIN SIYE A e oS
SWNS IR JO [ny W umw.(nd apmpawut annbas ‘wondo sy e Smu IDPUI ] CHIDSUOD B W ssd s opua [ SRR TR TR SN EE d
JRINIRU B JOU S IIMOLIUE PUR PILIJISURS] SO PIOS STIZMOIION U IS [RIIYIUDIG P J1 10) PSIYSUEL 00 PJOS SEIL U i
Lue 30 Auadoig a4y Jo ued Sum Jo |IR J] CJ9M01I0¢ VY IRAINUL [RIYIVIY B 10 $2d0aJ MY Jo 3dgsura] )
JUAWINIISU A26092G ST JU PUR MON A1) Ju $d0d PAIIOJUOI U0 UdE o4 {IPYs 13wnaisog) *€do) s 10noaloyg ‘9|
TUYELIIAN 3y ) PAREIDIP D o
AY) PUB JUWINIIT Gy £IINDAG SIY) JO SUOINIALIG aY) PUI SIY) 0] USROS JUHIHUOD S0 ORI BAVT g e g g w
10N Y} JO HUBLLTIIN U] SIINDDG SIY) JO SUOISIAOIY JAYIO JOIPN O [[RYS JIPUOD JONs Car] aqradde g Sge e o
243 30 JUSWINIISUL 100G SIYD JO ISNEPD SO UoIsiA0ad AuB 1Yl 1uRAd dYy1 U] PAIEIO] S S LAJOSJ AL YOI B e )
AYL JO MR YL puUr 4,01 T30 £q pausasod aq [1PYS JUDWINSISG] SHINIDE SY L SHHIGRIDAIY (ol | JUILIDA0Y) g
ydeadeaed sy
PaP1A0Id SB UAIE UYM JFPUI U0 JDMOLIOY O) UIATT BIAY IARY O) PIIIP N [JRYS TUILILIISUTE SILILIS SIS UEI0G P ad
ANVU ABY JIMOII0G 0) 201105U/4g SAIRUBISIP JAPUI’ T SSIIPPR JIIO AUR JO UIAIN] PAIPIS SSUPPE S_IIPUD L O) Pt s 51y
Aq U3 2 IRYS J5PUF] 0) AV:GU AUY JAPUITT 01 2ONOU G SNRUTISIP 23 NOUIOE SSAPPE IIYIO SUE SO SSUPPY Ve
AY) O) PASAIP G [JRYS IDNOU YT POYIdW IDYIOUE JO SN Sanbas e apgueaipdde ssopun e ssep sag s ono St
Aq 30 31 Buniaaap AQ uaAIB oq {{RYS WUIAISUT SHINIAG SIYL UL 105 PAPIACID JAMOLIOEE O3 3000 SUY CSDNON, ‘P
4 | lldi‘ oved
Jo ydusdrird puosas Y ui pay1aads Sdais 351 ORI [JRYS JDPUIT BOHLO S SIS Jpua | 3] 6] ydusdeard sg pogieead
SAUPIWIL {uw IVAU) ABW PUR JUDWIMNIISLE-2T038 1Y) G PaIndas swns [[7 o [[13) Ui juatused siipaww aanhs o
*uotdo Sit IR *23pua] 'SUIa) §11 03 FUIPIOIIE J1AT AI0JUIUN JUSWINIISUL SILINIIG SI) 20 20N L1 JO BOISIA0SS S g o
JO 199ya oy sey smey ajqeanijdde Jo uoneidxd 10 ydWORLD J SIYBIY S, J0PUX ] BUNDIYY UONBISIBY] )

DION Y1 sapun ddsed uatnandasd Sur noyie watsedand e ed
® <% DIIWIS] 3q (M BOHINPII Y1 ‘jediduiad S2oNPAS FUNYSL J] “12m0ss0¢ O UL 100UIp © FUINELE $4 30 JJON M) Lopn
pomo wdiduud ays Futonpos Aq pungas syl SYRUS O} M IOYS AW JAPUI'] JIMOLIOH O PAIPUNGAI G [PIN SIRUI Pajiiiid
POPIITAI YIMYM IIMOLIOY W) PIINNJ0I APRALIR SWENS U 20) pur tinu) pannuiad syl o) adsrya AYP IINPII O AR oY
wnowe 3yl Aq pIdnpas aq fisys 331\!!.]3 UROJ 4yINs AuB (B 113 "SI PAIIdd 341 PAdIXD UBO| AYE YW BoH oo
Ul PO 3Q O) S0 PASAI0d SAITIRYD URO| IYIO JO ISINNT 234 1RY) O8 PAIIAIdUL SHRIBY ST wmB] Ry pur oLy
UROJ WINWIXEW $138 YIIYn MRB] R O} 192(GNS S1HUAWNLISUT AINSLCART S PIIndas uro] syl jf  "sassry ) uro'y Ty

JUISUOI S S0 1)
INOYIAM 2JON 43 0 JUIWNIINU] AN SIYT JO SULIAY AY) 03 PIRTAL UM SUONEPOLIILOINT SUR INPW JO JRIQIO) *Spipon
‘PUINXI V) ITE ARW JIMOIIOY IO AU PUR JIPUT IBYD SIIFR (25 PUB DWNIISUT LTLUINODG SIYY 4G PAINIIN stins o)
Awd 03 parwdiqo Aj[suocwad JOU %1 (Q) JUIWNIISU] £)INIIG SIY) JO SWII) AY JAPIN N330S ] YL UT IS S IIN0LI0 1]
£5au00 puw JuwaS afefuow 01 Ajuo JUAWNLISUY A3INDIG S BUIUFIS-00 SIR) (TJON DI AINIIND J0oU SIOP Y JudRLLNL
,(agmaas 8y suigl-oo oym 1omoaisog Auy ‘[RI2A38 puw mgu_l':q [eys SIUURIAL ran SuruI 0D S dawnodaogg o l{dlum' nd o
suosiAa0sd 3y) 01 133(qAs *13m0ss0g PUR ISPUIT JU SUTISSB PUR SIOSSIIINS DY IYING FurpuIg HRYS JUDWINEISU] VILINDDOS Suy)
30 Sludw0sde PUE SJURUDAOS 24 SIUBIS-0)) (AIIGEY] [BIIAIS PUS JUJOL PUNOY SHNISSY PUE SSONSIIING ]|
Apawas 10 343ts £um Jo I8333%3 311 3pN|asd 10 o 2INIEM T ag o [
Apawas 10 1y Auw FuISIdISXD UL IPUT AQ IVURIEIQIO) AUY *ISID UL UI SIONSIDINS S 1IN0 O S0 1d3masiog) (radiie oy ag
IPRU PUTWIP SUR JO UOSEIS AQG JUIWINIISUY AIINIIG SIY) AQ PAINIIS SWWUNS IUfE JO UOIIRZIIOWT S50000 INEWLA 0 10 Juataed
J0J WN PUIIXI O (NI JO INIAIUI BT J0ssI00ns Luwr sutede SFuIPaasold 23uAWBOD OF HILN > ag ol [JrYs Japts |
“IS3IIJUT B JOSSIONS S JIMOLIOY JO JIMOIIOF [RUIFIIO 3Y) JO ANIYRI SYJ ANTAAI 03 AIRIA0 JO (IS AIMOLI0H O 8L
Ul J088200NS AUR O3 JIPUIT AQ PAILEIT JUSWNIISU] AIUNDIG SIYE (G PAINIAN SIWUNS i) JO UOILZININE JO UONEIGTDON
40 Juswided Jog W Yl JO UOISUIIXT  ‘IIAIBAY § JON JIPUF] g IIUBIBAGIO] PISEIIY 6N ITRDIINY D)
‘spudwifed yons jo junowe >y3 aBuryd so ¢ pue | sydeserind w1 01 PaIIRs stuswARd ANIUOW SYI o SEPpERP N duodod
30 PuU1x3 jou jjrys edidutid 03 $p39204d jo uoneddde Aue ‘Funiim Ul 3T ISINIIYIO JINOIIOE PUT IDPUIY SsIU}
NP UYL JOU JO IIYIAYM “JUIWNSISUL CILINIIG YD S PAINIIS SUINS D10}
10 Auadosg 3y jo nedas J0 BONIBIOISII 01 13432 *BOIdO $31 1B *sPAA0Id diys S[dde PUR 130D V) PAZLIPINE M APUY | u
S1 32110U Y WP Y YR SABP Of WIYILw JIPUIT 01 PUOdSIL O S{IR] 12MOLIOY "SITRWEDP 50§ WHEED £ I[HIN 30 FHEAE U 5
O3 SJSYO JOUWIPUOD Y3 1B JIMOISOF 03 JAPUIT 4Q IDMI0U JIP “Ji J0 “IIN0OLIOY Sy PauopuRye s Suadosg 2y) 4]
o] o pred
3 [[eYs 2dueieq Auy Fuiyel ay) 210Jaq Spepauwsw A1udosg 3y Jo AN JINIBW I 1 (G) S PAIPE P Tuiye oy ooy
AP11powiy; panads SwWIns Y3 Jo unown (Mol Yl (v) ‘uonowsy Jutmopjo) 231 S parpdingnua spasaoad Ay o sunowe oy,
AQ PIoNPaJ 3q [[BYS IUAWNIISUL SIINIAG S AQ PAINIAS SWINS A4 Fuiliim 11 TR ISTNIDIO 3OPUD | PUR 2D WMOLIOE) Ssoqtn
‘Auadold a4y jJo Buixes [B1IRd B JO JUIA3 24l U] JIMOLIOE O) PIRS S82IXD SUE G1in NP U Jou 10 oIy w U st
A1dN0ag 1Y) AQ PAINIIs swNs Y1 ) PaddR aq [[RYS SPADCIY DI SLIASOLE AYL Jo TUINE) (1500 1 Jo U3 i) U
AR o pied og Jeys pupe poasiae
AQPI3Y 2R ‘UOTIRULIIPUOD ju NI LI IDUTIIABOD J0J J0 “Sadosg gl jo jued S0 Jo Juiey 30 30 BUNEIRBIPUG T v
Yt HOMIIUUOS Ul [BIUINBISUOD 10 19311P "SIFRWNP J0) WHRED 10 PINMT SUE J0O SPaddond oy § TUDRIBUWOPUN )
‘uondadsul 343 10y 3snaes dqruocseas Fuidjoads uoioadsu ur 03 solad 40 Jo AW S I DM LD WOLIOR] AT s
19puay ‘Auadosd Yy jo suondadsul pur uodn saUIUD IGRUOLEIS INML ATw TR S1 1o Bapua | Cuondadsup 'y
*mE} 2qedde 50 JUNWIIIBR UDIIIM § IFPURT PUR S IDMOIIOL YIIW DIUEPIOIIN U SITUILIAY DO T
343 30) JHWANNDII ) ST WM YONS [HUN LIPS UL OURINSBE IY) BB o pannbas stnnuaad sy sed peys sy
JuRERLOM] AUNIIG SY3 AQ PAINIAN uno) Yl FurNew 2 UORIPUOY © sB Jdursnsul 3FvAisow pasnnba sopus y )




S

ey
2

s

-~

N o]

T

AL o T T S N T .

i

i

4
I
|

e T ST TOA T
L T T T LR

UNOEFICJAL COPY

ASSIGNMENT OF RENTS® ©  °

OW ALL MEN BY THESE PRESENTS, that the undersigned
WILLIAM E. 'é&nsmm: AND CAROLYN J. GLADSTONE, HUSBAND AND WIFE

ofthe C1TYof EVANSTON Countyof  COOK and Stateof [LLINOIS ,

in consideration of the sum of One Dollar ($1.00) and other good and valuable considerations, in hand paid,
the receipt whereof is hereby acknowledged, do hereby sell, assign, transfer and set over unto
ALLSOURCE MORTGAGE ,  corporation organized and existing under
the laws of the State of lllinois (hercinafter referred to as the Association) all the rents, issues and profits now
due and which may hereafter become due under or by virtue of any lease, whether written or verbal, or any
letting of or any agreement for the use or occupany of any part of the following described premises:

. JLOT 23 IN‘A.°. AND W.S. WILLIAMS' SUBDIVISION OF BLOCK 3 IN CHASE AND PITNER'S
ADDITION TO LVAMSTON, IN SECTION 13 AND 24, TOWNSHIP 41 NORTH, RANGE 13, BAST OF THE

THIRD PRINCIPAL #2RIDIAN, IN COOK COUNTY, ILLINOIS.

It being the intention of the unacraigiicd to hereby establish an absolute transfer and assignment of all such leases and agreemenis
and all the avails thereunder unto the Asseciation, whether the said leases or agreements may have been heretofore or may be hereafier
made or agreed o, or which may be mide oragreed to by the Association under the power herein granted.

The undersigned do hereby irrevocably appoint the said Association their agent for the management of said property, and do
hereby authorize the Association to let and re-’ct siid premises or any part thereof, according to its own discrction, and to bring or
defend any suits in connection with said premises inits own name or in the names of the undersigned, as il may consider expedient,
and to make such repairs (o the premises us it may derin proper or advisable, and to do anything in and ubout said premises that the
undersigned might do, hereby ratifying and confirminig znvthing and everything that the Association may do.

It being understood and agreed that the said Associanior thall have the power 1o use and apply said avails, issues and profits toward
the payment of any present or future indebtedness or liab lity of the undersigned to the said Association, due of 1o become due, or
that may hereafter be contracted, and also toward the paymen’ of all expenses and the care and management of said premises, includ-
ing taxes and assessments which may in its judgment be deemud.proner and advisable, hereby ratify?ng and confirming all that said
Association may do by virtue hereof. It being further understood api agreed tnal in the svent of the exercise of this assignment, the
undersigned will pay rent for the premises occupied by them at a rate er zaonth fixed by the Association, and a failure on their past to
promptly pay said rent on the firsi day of cach and every month shall, inand of itself constitute a forcible entry and detainer and the
Association may in its own name and without any notice or demand, mzip ain an action of forcible entry and detainer and obtain
possession of said premises. This assignment and power of attorney shail be biaing upon and inure to the benefit of the heirs, execu-
tors, udministrators, successors and assigns of the parties hereto and shall beconstr:s. as a covenant running with the land, and shall
continue in full force and effect until all of the indebtedness or liability of the unde rsignad (o the said Association shall have been fully
paid, at which tim= this assignment and power of attorney shall terminate.

It is understood and adurccd that the Association will not exercise any of its rights uzde’ this Assignment until after default in the
payment of any indebtedness or liability of the undersigned to the Association.

IN WITNESS WHEREOF, the undersigned have hereunto set their hands and seals, this  5th day
of January A.D. 1989

f:'_.. __(SEAL) @L%ﬂ&é__— (SEAL)
WILLIAM E. GL#DSTONE CAROLYN J.(GLADSTONE

(SEAL) (SEAL)

STATE OF ILLINO1S
COUNTY OF  COOK

l THE UNDERSIGNED » a Notary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY THAT )
WILLIAM E. GLADSTONE AND CAROLYN J. GLADSTONE

personally known to me to be the same person,
IR Y IV ~ 4

before me this day in person, égemmmtd that ¢

free and voluntary aklooph }:'Jmud pu
GIVEN under my handins e ¢ 102083
* My Commissio®

. AAAAIAAAAS

ame8 ATe subscribed to the foregoing Instrument, appeared

MOO02015 2/00 Notary Public
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FIXED/ADJUSTABLE RATE RIDER

1 Year Treasury Indexy — Rate Caps—Fined Rate Conversion Option)

.
.
b
t

THIAS FINED ADICSTABLE RATE RIDER i~ made this § day of January .19 89 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Sccurity Deed
(the “Sccurity Instrument™) ot the sime date given by the undersigned (the “Borrower™) 1o secure Rorrower’s

Fixed/ Adjustable Rate Note (the “Note™ ) 1o ALLSOURCE MORTGAGE
(the “Lender™)

of the same date and covening the property deseribed in the Security Instrument and located at:
R 1804 GREENWOOD, EVANSTON, IL 60201
Progwans Aadroess
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE

ADJUSTABLE RATE TO A NEW FIXED RATE.
Aoriios st Covesanis, Inadditon to the covenants and agreements made in the Security [nstrument, Borrower

and Lender frather covenant and agree as foliows

A. ADIUSTALE RATE AND MONTHIY PAYMENT CHANGES
The Note proviias for an intial fixed interest rate of 9,250

initial fixed rate to an pdjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The inntial lixed interest rate bwall puy will change to an adjustable interest rate on the firstday of February
I 2th month thereafter Bach date on which my adjustable interest rate could

% . The Note also provides for a change in the

19 94 cand on that diny ooy
change is called a “Change D ™
(B) The Index
Beginning with the tirst Chang: Date. nny adjustabie interest rate will be based on an Index. The “Iadex™ is the

weekly average vield on Lnited States Treisuny securities adjusted to s constant maturity of 1 year, as made available by
the Federal Reserve Board.  The maost regen) Indey higure avaslable as of the date 45 duys before circh Change Date is
cualled the “Current fndev”

If the Index iy no longer avaatable, thel Note Holder will choose a new index that is based upon comparable

information. The Note Holder wif give me norive of this choice.

() Calculation of Changes

Before cach Change Date, the Note Holder will catzulate my new interest rate by adding 2,75
percentage points (2,75 %) o the Current Indes. The Note Holder will then round the result of this addition
to the nearest one-cighth of one percentage point (0. 125 %).°Sv’sisct to the limits stated in Section 4(D) below, this rounded

A

<
e

e
)

g% amount will be my ncew interest rate until the next Change Date.

i The Note Haolder will then deternnne the amount of thefnonthly payment that would be suflicient to repay the
3; unpaid principal that §am exvpeated o owe at the Change Date infull o the Maturity Date it my new interest rate in
Gl substantidly equal payments. The result o thes catcublation will teatbe new aomount of my monthly payment.

!:‘ () Limits on Interest Rate Changes _

: The interest rate 1 am required to pay at the first Change Date will not/oc greater than 11.25 %or less than

9,25 % . Thereatter, my adjustable interest rute will never be increds 26 rir decreased on any single Change Date
by more than two percestage points (2.0%) from the rate of interest I have been paying for the preceding 12 months, My
interest rate will never be greater than 14.25 %. which is called the “*Muximum Rate®’.

(E) Fflective Daute of Changes

My new interest e wall become eifective on cach Change Date. T will pay the amedecof my new monthly payment

beginning on the tirst monthiy payment diate after the Change Date until the amount ¢f riy_monthly payment changes
again.

(k) Notice of Chanpes . '
The Note Holder will deliver or nunl toane anotice of any changes in my adjustable interesvrate and the amount of

my monthly pasment before the effective date of any change. The notice will include information required by law to be

';. given me and also the ttle and telephone number of o person who will answer iany question | miy have regarding the
i" n(,!'cc . omeg e ey o g - .
R B. FIXED INTEREST RATE OPTION
A The Note provides for the Borrower's option to convert from an adjustiable interest rate with interest rate limits to a

new fixed interest rate, as [ollows:
S. FIXED INTEREST RATE CONVERSION OPTION

(tA) Option to Comvert to Fived Rate

I have a Conversion Option that Fean exercise unless Lamin default or this Section S(A ) will not permit me to do so
The “Conversion Option™ is my option to convert the interest rite | am required to pay by this Note from an adjustable
rate with interest rate limits to the fived rate calculated under Section 5(B) below.

The conversion can vnls take place on the first, second or third Change Date. Fach Change Date on which my
interest rate can convert from an adjustable rate to a fixed rate alse is cialled the *Conversion Date.” 1 can convert my
interest rate only on one of these three Conversion Dates.

If ) want to exercise the Conversion Option. | must first meet certain conditions.  Those conditions are that: (i) |
must give the Note Holder notice that T want to do sa: (it) on the Conversion Date, | must rot be in default under the
Note or the Security Instrument: Giiby by aodate specitied by the Note Holder, 1 must pasy the Note Holder a conversion
: MULTISTATE FIXED ADJUSTABLE RATE RIDER— 1 YEAR CONVERTIBLE—Si e Far 4, —=Fannie Mae Uniform Instrument Form 3122 12. 87
h Form 4410 (a712) LE T LI A ST L CR0 G ar BN LT LTS Py S 3 1 o)
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