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KENNETH KORANDA

1989 JAN -8 Py 1: 27 89006 g3y 40 EsT 47TH STREET

WESTERN SPRINGS, IL 60558

N \.)”3 GG LOAN ¢__260008857

‘THIS IS A JUNIOR MORTGAGE

EQUITY Cash Line
MQRTGAGE i 4 00

———

THIs MORTGAGE is made this DECEMBER day of 21ST
19_88__ , betweerthe Mortgagor, STEVEN C HATCHER and_ XATHARINE W HATCHER, HUSBAND AND WIFE

(herein **Borrower''), and the Mortgagee, MidAmericu

Federal Savings & Lean Aszocintion, (herein *‘Lender),

WHEREAS, Borrower is indelted to Lender inthe principnl sumof _FPIVE THOUSAND. AND NO/100
Dollars,
which indebtedness is evidenced oy Borrower's Equity Agreement and Promissory Note (herein **Note'') providing for
periodic payments as catled for there'n, with the balance of the indebtedness, if not sooner paid, duc and puyableon __
e DECEMBER ST, 2005 .

To SECURE to Lender the repayment of the indebiedness evidenced by the Note, with interest thereon, the payment
of wll other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage, and
the performance of the covennnts and agreenicris of Borrower herein contained, Borrower doces hereby mortgage,
grant and convey to Lender the following described property located in the County of  _coak. . ., State of Hlinois:

LOT 4 IN BLOCK 12 IN KENSINGTON APCITION,

BEING A SUBDIVISION OF THAT PART OF THE WEST 1/2 OF THE SOUTH WUST
1/4 LYING NORTH OF THE SOUTH 26 ACRLS THEREOF IN SECTION 33, TOWNSHIP
39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

K

. .
<
AR
NN
=

££690068

P.X.N. 15333180130000
which has theaddressof __ 434 _N. SPRING STREET

LAGRANGE._PARK . TIL_6052% (herein ' Property Address'');

Together with all improvements now or hereafter erected on the property, and all easements, rights, appur-
tenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures
now or hereafter attached to the property, all of which, including replacements and additions thereof, shall be deeined
1o be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said property
{or the leasehold estate if this Mortgage is on a leaschold) are herein referred to as the *Property’’,

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, except for FIRST MORTGAGE_TO
—MIDAMRRICA-FEDERAL-SAVINGS &—LOAN--ASSOCIATION-—IN-THE  AMOUNT-OF- $107.,000.00

and that Borrower will warrant and defend generally the title to the property against all other cluims and demands,
subject to any declarations, casements or restrictions listed in a schedule of exceptions to coverage in any title insurance
policy insuring Lender’s intercst in the Property.
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Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal of and interest on the indebtedness

evidenced by the Note, and late and other applicable charges as provided in the Note.

2. Application of Payments. Unless applicable {aw on the Note pravide otherwise, all payments received by Lender under the
Note and paragraph 1 hereof shall be applicd by Lender first to interest puyable on amounts disbursed by Lender under Paragraph 6,
then to principal of the amounts disbursed by Lender under Paragraph 6, then to interest payable on the Note, and then to the

Principal of the Note,

3. Charges: Licns, Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable 10 the
Property which may attain a priority over this Mortgage, and leaschold paymients or ground remts if any, by Borrower making
puytment, when due, directly to the payee thercof, Borrower shall prompily furnish to Lender all notices of amounts due under this
Purngraph and in the event Borrower shall make payment directly, Borrower shail promptly furnish to Lender receipts evidencing
such payments, Borrower shall promptly discharge any len which has priotity over this Morigage; provided, that Borrower shall not
be required 1o dischurge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by such lien
in o manner acceptable to Leader, or shall in good faith contest such lien by, or defend enforcement of the lien or forfeiture of the

Broperty or any part thereof,

4. Haenrd Josuruace. Borrower shall keep the improvements now existing or hereafter erected on the Property insuted ugainst
loss by fire, hecards inctuded within the term “extended coverage,” und such other huzards as Lender may require and in such
amounts and for sueh periods as Lender may require; provided, that Lender shall not require that the amount of such coverage exceed
that amount of coversge required to pay the sums secured by this Mortgage.

The Insurance Ceseicr providing the insurance shall be chosen by Borrower subject to approval by Lender; provided that such
approval shall not be varersonably withheld, All premiums on insurance policies shall be paid by Borrower making payment, when
due, direetly to the insurarce sarrier,

All insurance polices aial “enimwals thercof shall be in form acceptable to Lender and shall include a standurd mortgage cluuse in
favor ol and in form acceptable<o f.ender. Lender shall have the right to hold the policies and renewals thereof, and Borrower shall
promptly furnish to Lender all vetiesval notices and all receipts of said premiums, In the event of loss, Borrower shall give prompt
notice to the insurance carrer and Lender, Lenader may make proof of loss if not made promptly by Borrower.,

Unless Lender and Borrower otherr iz agree in writing, insurance proceeds shall be applicd to restoration or repuir of the
Property dumaged, provided such restorition or repair is cconomically feasible or i the security of this Mortgage is not thereby
impaired. 1 such restoration or repair is not eronamically feasible or if the security of this Mortgage would be impuired, the insuranee
proceeds shall be applied to the sums secured 0y this Mortgage, with the excess, it uny, paid to Borrower. Il the Property is abandoned
by Borrower, or if Borrower fails to respond to i.2nc'er within 30 days from the dite notice is muiled by Lender 1o Borrower that the
insurunce earrier offers to settle a claim for insuvariosbenefits, Lender is nuthorized to collect and apply the insurance proceeds ut
Lender's option cither to restoration or repair of the pozerty or to the sums sccured by this Morigage.

Unless Lender and Borrower otherwise agree in wviiing, any such application of proceeds to principul shull not exceed or
postpone the due date of the periodic payments referred 10 i Pwragraph 1 hereof or change the amount of such puyments. If under
Paragraph 18 hereof the Property is ncquired by Lender, all right, thie and interest of Borrower in and to any insurance policiesand in
and to the proceeds thercof resulting from damuage to the Proporty srior to the sale or iequisition shall puss to Lender to the extent of
the sums secured by this Mortgage immedintely prior to such sn'ec o acquisition.

S, Preseryation und Maintenance of Property; Leuscholds; Condemizivms; Plunned Unit Developments. Borrower shall keep
the Property in good repalr and shall not commit waste or permit impairriesa or deteriorution of the Property and shall comply with
the provisions of any lease if this Mortgage is on u leaschold, If this Mortouns is on u unit in a condominium or a planncd unit
development, Borrower shall perform all of Borrower's obligations undes-ine dec!nrution or covenants creating or governing the
condominum or planned unit development, the by-laws and regulations of the condominium or planncd unit development, and
constitucnt dosuments. 11 a condominium or plunned unit development ricler is excuted by Borrower and recorded together with this

Mortguge the covennnts and ngreements of such rider shall be incorpornted into and sl amend and supplement the covenants and
agreements of this Mortgage as if the rider were n part hereof,

6. Protection of Leader's Security. IF Borrower falls to perform the covenants and agrée nerits contalned in this Mortguge, or ir
any uctlon or proceeding is commenced which materintly affects Lender's Interest in the Fropiny, including, but not limited to
cinent domain, insolvency, code enforcement, or arrnngements or proceedings involving a bunirupt or decedent, then L.ender at
Lender's option, upon notice to Borrower, may muke such appearances, disburse such sums and ks such action as is necessary to
protect Lender's interest, including, but not Hmited to, disburseiment of rensonable attorney’s fees ind eatry upon the Property to

make repairs.

Borrower shall faithfully and fully comply with and abide by cvery term, covenant and condition of #n¥'superior mortgage or
mortgages presently encumbering the Property. A default or delinquency under any superior mortgaps or mortgages shall
automatically und immediately constitute a default under this Mortgage, Lender is expressly authorized at lis.oprian to advance all
SUINS NECessary 1o Keep uny superior mortgage or mortgages in good standing, and all sums so advanced, together vist interest shatl be
subject to the provisions of this Paragraph 6 of this Mortgage. Borrower agrees aot to make any agreement with the holder of any
superior mortgage that in any way shall modify, change, alter or extend any of the terms or conditions of that superior mortgnge nor
shall Borrower request or accept any future advances under that superior mortgage, without the express written consent of Lender,

Any amounts disbursed by Lender pursuant to this Parngraph 6, with interest thereon, shall become andditional indebicdness of
Borrower sccured by this Mortgage. Unless Borrower and Lender agree (o other terms of payment, such amounts shull be payable
upon notice from Lender to Borrower requesting puyment thereof and shall bear interest from the date of disbursement at the rate
puyable from time to time on outstanding principal under the Note unless payment of interest at such rate would be contrary to
applicable law, in which event such nmounts shall bear interest b the highest rate permissible under upplicable law. Nothing
contained in this Puragraph 6 shall require Lender 1o ineur any expense or take uny action hereunder,

7. Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Barrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest inthe

Property.

8. Condemnation. The procecds of any awnrd or claim for damages, dirpcl or cpnscqucminl. in connection with any
condemnatation or other taking of the Property, or part thercof, or for conveyunce in licu of condemnation are hereby assigned and

shall be paid to Lender,
In the event of a total tuking of the Praperty, the procecds shall be applicd to the sums secured by this Mortgage, with the excess,
if any, paid to Borrower. In the event of u partinl taking of the Property, unless Borrower and Lender otherwisc agree in writing, there

shall be applied to the sums secured by this Mortgage such proportion of the procecds as is cqual 1o that proportion which the amount
of the sums securcd by this Mortguge Immediately prior to the date of taking bears to the fuir market valuc of the Property

immediately prior to the date of taking with the bualance of the proceeds paid to Borrower.
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