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MORTGAGE $16.00
THIS MORTGAGE (“Security Instrument'')is givenon ................ DECEMBER 22 e .
19...88. The mortgagor s ........ KATLE.ANN. BUSCH.,. AN UNMARRTED. WOMAN.........ccoovreoiecereereeeseesserenssesessoone
............................................................................ ("Borrowcr“) This Security Instrument is given to..........c.cceeevereeieiiinninnn.
............ ASSCLLLTES. . NATIONAL. MORTGAGE..CORPORATION.......ccocvvevnrecneencnccnennnn.., Which is organized and existing
under the laws of ... .fHE... STATE..QE..DELAWARE .............cccvvvnnnn. ;and whose addressis ...........cc.oiiiiiniiiniineee

............ 230 . F.. CAFPENTER .FWY. ... IRVING . . TEXAS. 25062 ..c..cccciiiritiercenncrennns
Borrower owes Lenae: ti e principal sum of ...... TWQ. . HUNDRED... THOUSAND.. AND.. NO/.100Q
Dollars (U.S. §...200,000,00. ). This debt is cvidenced by Borrower’s note

dated the same date as this Security Instrument (“*Note'), which provides for monthly payments, with the full debt, if not
paid carlier, duc and payabléor. ... JANVARY..Q.L,.. 2019 ..ccoivvviviiiiiniinnicininesisneeee This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and ..
maodifications; (b) the paymeizt of all other sums, with interest, advanced under paragraph 7 to protect the security of this v
Security Instrument; and (¢) the pe.fo -mance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Barrowc: does hereby mortgage, grant and convey to Lender the following described property
10CREEA IN cooeiieeieieeiieceieeieee e T (0.4) 4 County, Illinois:

‘t\‘

..................................................................................

PARCEL 616'J':

THAT PART OF LOT '3 Y.YING BETWEEN THE FOLLOWING LINE DRAWN
THROUGH THE RADIUS ©POINT OF SAID LOT 13, SOUTH 55 DEGREES

27 MINUTES 25 SECONDS VesT AND SOUTH 41 DEGREES 36 MINUTES

38 SECONDS WEST, SAID QEARING LINES BEING REFERRED TO THE

EAST LINE OF SAID LOT )3, ALL IN GARIBALDI SQUARE SUBDIVISION,
BEING A SUBDIVTSION OF PAKTS NF SN 40 AND 41 OF CANAL TRUSTEES
SUBDIVISION OF THE WEST 1/27A%0 THE WEST 1/2 OF THE NORTH EAST
1/4 OF SECTION 17, TOWNSHIP 39 MORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CGOL COUNTY. ILLINOIS.

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL
} TO 13 AS SET %9 Tz IN BCLARATIOU u? ZASEMENT RECORDED
AS DOCUMENT IN CXYX. COUNTY, ILLINOIS,

94290068

which has the address of ........... 616 J. SOUTH LAFLIN .. .. ... B o - § £ o7 Y 7 o BN ,
Ilinoi 60607 (“P::'".l": Address") e
INOIS oottt iree et v e e .
(2ip Code] perty 1. 11 - 11-306 -0/5\(0/7) 000

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights,
appurtenances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

608353 (ANMC)
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1. Paymeut of Principal and Borrower slun promptly pay when duc

the principal of and intcrest on the debt cvndcnced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrower shall pay

to Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum (“Funds™) equal te

one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any: (c) yearly hazard insurance premiums. and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.’’ Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shali be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
statc agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the cscrow items
Lender may not charge for holding and applywng the Funds, audyau; the account or verifying the escrow items, uniew
Lender pays Borrower interest on the Funds and law permits Lender to make such a charge. lww.ad
Lender may agree in writing that mnterest shall be paid on the Funda. Unless an agreement is made or
requires interest to be paid. Lender shall not be required to pay Borrower any mwmuchl’—tw
shall give to Borrower, without charge, an annual accounting of the Funds sm' credits and debits 1o the Funds and the
purpose for which each debit 10 the Funds was made The Funds are pledged as additional security for the sume secured by
this Securnity Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Fundn payable prios i
the due dates of the escrow items, shall excoed the amount required to pay the excrow items when duc, the eacew shall be,
at Borrower's option, cither promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funda if the
amount of the "unds held by Lender i not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount neceaxr 10 make up the deficiency In one or more payments as required by Lender.

Upon pay zent in full of all sums secured by thn Secunity Instrument, Lender shall promptly refund to Borrower
any Funds held oy ‘wonder. §f under paragraph 19 the Property is sokd or acquired by Lendcr, Lender shall apply. no later
than immediately o747 to the sale of the Property or its acquisition by Lender, any Funds heild by Lender at the time of
application as a crevic v,amﬂ the »ums secured by this Sccurity Instrument.

3. Apgplication (2 )ayments.  Unicas applicabic law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be ajerlied: firs, to late charges due under the Note; second, to prepayment charges due under the
Note; third, 1o amounts p-yr';lv under paragraph 2: fourth, to interest due: and last, to principal due.

4. Charges; Liens. Voirower shall pay all taxes, assessments, charges. fines and impositions attributable to the
Property which may attain prior:iy. over this Security Instrument. and leaschold payments or ground rents, if any.
Borrower shall pay these obligati.as i che manner provided 1n paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the perron owed payment. Borrower shall promptly furnish to L2nder ali notices of amounts
to be paid under thin paragraph. If Borrowe™ makes these payments directly, Borrower shall promptly furnish to Lender
receipts cvidencing the payments.

Borrower shall promptly discharge ny licn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligan/in ‘ccuied by the lien in a manner ncccplable to Lender: (b) contests in good
faith the lien by, or defends against enforcemen® o the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture o' any part of the Property; of {c) secures from the holder of the lien an
agreement u(nfulnry to Lender subordinating the lica (¢ this Security Instrument. If Lender determines that any part of
the Property is subject 1o a Jien which may attain pyoritv over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien 0r 'ake one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improviments now existing or hereafter erected on the Property
insured against }oss by fire, hazards included within the term **¢xtra’ed coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the aincunts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borr :wer subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lencer and shall include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requizss, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrewer shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Bor.over.

Unless Lender and Borrower otherwise agree in writing, insurance procecedt shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Leiider’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lesscred, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid io Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lena=r ’a-i the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the'pricceds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. Tnz 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princ/pal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies arnd proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and it Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lendcr's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulanons). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable atiorneys’ fees and emcnn;ou the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1d'db so,

Any amounts disbursed by Lender under this paragraph 7 shull become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these umounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

90068
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. - UNOFFICIAL COPY:

ADJUSTABLE RATE RIDER
. (1 Year Treasury Index—Rate Cags—Fixed Rate Conversion Option)

WHIS AMDJUSTABLE RATE RIDER s 1nude this _22ND day of DECEMBER . 19 88 . und is incorpurated

inte and saadl be decmed 1 amend and supplement the Mortgage, Deed of Trust or Security Deed (the **Sccurity Instru-
ment' ") of the same date given by the undersigned (the “Borrower ') to seeure Borrower's Adjustable Rate Note (the **Note™')
o . ~ ASSOCIATES. NATIONA!. MORTGAGE CORPORATION

e e e e et rmemremens e aems e m v e e e (UE T Lender’’) of the same date and covering the property described in

the Sccunity Instrument and focated at:

T TR G i1 s T
.

616 J. SOUTH LAFLIN, CHTICAGO, TLLINOIS 60607 _

Pty A«ldln-s\l

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE
BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE AD-
JUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Bortower
and Lender turther covenant and agoce as toflows:

A. ADJUSTABLE PATE AND MONTHLY PAYMENT CHANGES

The Note provides to) an initial interest rate of 7.500 _%. The Note provides for changes in the adjustable interest rate
and the monthiy puymentaios toflows:
4. ADJUSTABLE INTEREY Y RATE AND MONTHLY PAYMENT CHANGES

(A} Change Duates

[V ackakat bl

TN T S T,

NI Y

The adpustable imerest Gite T will pas niny change onthe first day of . JANUARY . 1990 and on that day
cvery 12th month thereatter Fach 10 which my adjustable mlcrc\t fate could shangc i wllo.d a "Change Date ™
(B) The Indes

Beginning with the tirst Change 1ate.(my odjustable interes rate will be based on an index. The *Index’” o the weckly
average yicld on Uinited Maetes Treasuty secasitzoy adpusted 10 @ constant masturidy ot § year, as made available by the Federal
Reserve Bousad. The nunt secem Inde s fipute av20i2blc us of the dute 45 days before cach Change Date s calicd the " Current
Indce.

It the tndes s oo hnger asatlablie, the Note Heaor will choose o new index which is based upon compurable informa-
ton. The Note Holder will give e aotice of this cnows.

(C) Calculntion of Changes

Before cach Change Date. the Note Holder will caliu’alo my new simerest rale by adding 2__3/4 percentuge points
¢ 2.750 7y 0 the Current Indey The Note Holder will @857 round the result of this addition to the ncarest onc-cighth
of one percentage pont (0 12873 Subject 1o the Timits stated wo/s2ction 4(D) helow, this rounded amount will be my new
interest rate untel the next Change Date

The Note Holder will then determine the amount of the month!: payment that would be sufficient to repay the unpaid
principal that [ am cxpected to owe at the Change Date in full on theGatunty datc st my new interest rate in substantially
cqual pavinents. The result of this calculation witl be the new amvmsnt of my monthly payment.

(D) Limits on Interest Rute Changes
The interest rate [ am reguired o pay at the hirst Change Diste will mt be grers han 2,300 % o less than 2,200 %

Thercattcr. my anteres rate will never he incrcased or decreased on any sngle Sy Distc by more thun two porec
pornts 12,0447 ) from the rate ot anterest Thave been paying tor the preceding 12 meonthe 093 interest riate will never be <~
than 13, 500 REN0C K KX 000 XX FIKTNEXICKUONK SO M PN XI0KIPPRI N L X XOFK I KT - RINK - d
BOOMENMRXX which is called the “maximum rate.”

SRS N
- At HR S S L
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(E) Effective Date of Changes
N My new iterest riate will become effectise on cach Change Date. 1 will pay the amount o £y new monthly pay ment
=~ seinming on the tirst monthly payment date atier the Change Date until the smount of my mont’dy pey ment changes again
= (F) Notice of Changes
- ‘Fhe Note Holder will dehiver or naal to me @ notice of any changes in my adjustable interest tate-and the amount of
3 my monthly payment betore the etfective date of any change. The aotice will include information reguired by law to be
".:’ iven me and also the titde and telephone numbces ol a persan who will answer any question | may hasve regarding the notice

B. FIXED INTEREST RATE OFTION
The Notice provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits

a fixed interest rate, as follows:

§. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I huve a Conversion Option which 1 can exercise unless Tam in default or this Section S(A) will not permit me to do so. The
cConversion Option® is my option ta convert the interest rate 1 am required to pay by this Note from an adjudtable rate
with interest rate himits to the fixed nte catculited under Section S(B) below.

The conversion can only take place an a date specificd by the Note Holder during the period beginning on the first Chunge
i Date and ending on the fifth Change Date. Each date on which my adjustable interest ratc can convert o the new fised rate
bt is called the "Conversion Date *°

‘}:, MULTISTATE ADJUSTABLE RATE RIDER—NON-CONFORMING
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I 1 want 10 cxerme the Comversem Optn, 1 mus i meet certain condinons  Fhose vondiions are thin on
1 must give the Nose Holder mote thet | want g0 Jo ws, (51) on the Conversion Date. 1 mast not he in detauly under the
Newe of the Scvuray Instrument. 10 Iy o dite speuitind by the Note Holder. | must pay the Note Holder s conversion e
equal o JOEENSK PNAOHIDONNMOMIMAPRE U S & 250.00 . _:and 0v) bmust s
and give the Note Holder any dovuments the Note Holder reguires to cffect the conversion.

(8) Calcuintion of Fined Rate

My mew. fined imeress ruse will be cqual o the Federal National Monigage Association’s required net yichd s
dute and tme of day specificd by the Note Holder for (1) 1f the oniginal term of this Note s greatey than 15 years, 30y
fined rate mortgages covered by applicablc 60-duy mandatory delivery commitments, plus a percentage which shall be deer
mency by the Nawe Hodder from time to time, but whieh in no event shall exceed one and one-quarter pereentuge pomts ¢l 2860
rowmded 10 the neares onc-cighth of one percentage poimt (0,125 ). or i if the orgimal term ot this Note as 15 vears o
fewe. 18 year fined rate mortgages vovered by apphicable 60-day mandatory dehivery comnntiments, plus & percentage which
“hall he deternunad by the Note Holder from time to time, but which in no event shall exceed one and one guarter pereentae
poets (1 250% ). rounded to the aearest one cighth of one percentage point (01257 ) 11 this required et yield cannot be
determined because the applicable commitments are nof available. the Note Holder will deternine my anterest rate by usiny
comparable intormation. My new rate calculated under this Section 5(B) will not be geaufne

thin the mssiimum rute stated in Section 4(D) above. " YTy

(C) New ‘Avv.emt Amount and Effective Date oY

If § chooee ker'esiasine the Conversom Option. the Note Holder will determine the amourt of the monthly w::lj
thet would be sufficien > repay the unpusd principal 1 am expected to owe on the Conversion Date in full on the mafiTFin
dute ot my new fixed Jterad rate n substantially equal payments. The result of this calculation will be the new amount
of my monthly payment. Eepinmng with my first monthly payment after the Conversion Date. T will pay the new amount
a my monthly paymemnt umil (e maturnty date.

C. TRANSFER OF THE PROZZRTY OR A BENEFICIAL INTEREST IN BORROWER

1. Umil Borrower exercises the (Covetsion Option under the conditions stated in Section B ot this Adjustable Rae
Rider. Uniform Covenant 17 of the Scuurity Iastrument is amended to read as follows

Transfer of the Property or a Benef vial Interest in Borrower. it all or any part of the Property of any inteics
in it is sold or ransferved (or if a beneficial imerom in Bovrower 1s sold or transfesred and Borrower iy not i natural persom
without Lender’s prior writien consent. Lender =ey . a1 its option, require immediute payment in full of all sums secured
by this Security Instrument. However. this option chrd aot be exercised by Lender if exercise is proiibited by federal aw
as of the date of this Security Instrument. Lender als s hall mot exercise this option if: () Borrower causes to be submnitied
1o Lender information required by Lender to evaluate the inteided! transferee as if a new loan were being made to the transteree,
and (b) Lender reasonably determines that Lender’s sccurily will aot be impaired by the loan assumption and that the 115k
of a breach of any covenant or agrecment in this Sccurity Instrment is acceptable to Lender.

To the extent permitied by applicable law, Lender may charp 3 reasonable fee as a condition to Lender’s consent
1o the loan assumption. Lender may also require the transferee to siga a7, sasumption agreement that is acceptable e Lendoer
and that obligates the transferee 1o keep all the promises and agreemenrs miade in the Note amd 10 this Secunity Instrument
Borrower will continue o be obligated under the Note and this Sccurity Instesinemt unless Lender releases Borrower ain wnting

If Lender excrcises the option to require immediate payment in full. Lender skall give Borrower notice of aceeleration
The notice shall provide a petiod of not less than 30 days from the date the notice s delivered or mailed within which Bo
rower must pay all sums secured by this Security Instrument. If Borrower fails 1 puy these sums prior to the expiration

is period. Lender may invoke any remedies permitted by this Security Instrument’variout further aotice or demand on

the amendment to Uniform Covenant 17 of the Security Instrument contained in Scetion £ nabove shall then coase
in effect. and the provisions of Uniform Covenant 17 of the Security Instrument shisll instead beia effect, as tollows

Transfer of the Property or s Beneficial Interest in Borrower. It all or any part of the Pripecty or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is ndt i natural person
without Lender’s prior written consent. Lender may. at its option, require immediate payment in fuli of i sums securcd
by this Security Instrument. However. this option shall not be excrcised by Lender if exercive is prohibitea by federad law
as of the date of this Security instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide o
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrumemt. §f Borrower fails 1o pay these sums prior to the expiration of this period. Lender man
invoke any remedies permitied by this Sccurity Instrument without further notice or demand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

) .
A/‘-}’] X1 Y // o e '/" I | YOt Bt
KATIE ANN BUSCH Bttt

Borroswes




