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23. Terms ol Agreement.
mrazeeverymoa&h The Bo

3 ﬁm@@cpu¥mw abowing fot changes in the in-
as 3
(A) INTITIAL RATE

The Annual Percentage Rate af inferest under this AGREEMENT shaltbe 11.00 o5 and a daity periedic rate of _. 130 %
(B} CHANGE DATES

Commencing 00 the date of this AGREEMENT, tne interest rate may be adjusied by T.€.C.U. mtheﬁrstdayo‘!eachmomh.Thesedmasshallbe
knomm: as “Change Dates™.

{C) INDEX . -
Changes in the irterest rate shali de based upon changes in the “Index”. The Index shall be the highest domestic Prime Rate as repored in the
Money Rate Section of the Midwest Edition 10 The Wall Street Journal on the last business day of the month lamediately preceding the beginning ol each
biingpethc_limewn&:eet.!oumalswpsreponbgmeprimeFulo.orH:hePﬁmeFla:e'smtmﬂablemthesaidlastbm&wday_ﬂmenTE.c.U.
wilt choose a comparable ingex as a substitute lor the prime Rate and will notify the Borrower of such change.

Thes AGREEMENT has an “Initial tndex”™ figure of 1050 _os.
{D) CALCULATION OF CHANGES

Prior to each Change Date. TECU shall getermine any change in the interest rate. and shall cakulate the new inleresl rale by adding one-hatl (%)
of coe parcent (13t) o the Current Ingex. T.E.C.1U. will round the result of this addilion 10 the nearest one-eigih of one percentage point (3.12596). This

rounded amount will be my New interest rate ulil the next Change Date. i the new interest rate incs o dect my moathly payment may also
RXCrease o gecrease.

{E) EFFECTIVE DA~ € CHANGES

Ay new interest rate wil, e/ ome elfective on each Change Date and | will pay the amount of my new monthly payment beginning onthe Change
Date unid the amount of my mor ki payment changes again.

(F) DISCLOSURES

T.E.C.U. will seng ssatements at irast uanery reflecting changes in the interest sale ana payments duting the quanerly penod. The tisciosure shak
reflect the change of the interest rate, i £ oy, ind the amount of the new payment, and other transactions in the account during the penod. Such statemeny
sha% be presumad correct untess Borrow s notiies T.E_C UL in writing of any error within sixty (60} days atier the closing date of the biliing period.

24. FUTURE ADVANCES. UPON REQUES", V¢ BORROWER, LENDER AT LENDER'S OPTION PRIOR TO RELEASE OF THIS MORTGAGE,
MAY MAXE FUTURE ADVANCES TO BORROWER SUCK FUTURE ADVANCES; WITH INTEREST THEREON, SHALL BE SECURED BY THIS MOR-
TGAGE WHEN 'VIDENCED BY AGREBJENTS S‘I’A’I NG 1V HAT SAID AGREEMENT IS SECURED HERERY.

SHALL SECURE HQ‘I‘ OHLY THE mSTIRG INOEBTEDNE .»S UNDER SAJD AGREEMENT BUT AI.SO SUCH FUTURE ADVANCES WHETHEFI
SUCH ADVANCES ARE OBIJGATORY OR TO BE II.ADE A'l "JC OPTIOH OF THE LE!DER, OR OTHERMSE, AS ARE MADE WITHIN TWERT\’
{20) YEARS FROM THE DATE OF SAID AGREEHEHT TO THE S ulE EXTENT AS IF SUCH FUTURE ADVANCES WERE MADE ON THE DATE OF
THE EXECUT]ON OF THEIR HORT TGAGE, ALTHOUGH THERE H.AY 3E H') ADVANCE HADE AT THE TIME OF THE EXECUTIOR OF SUCH WOR-
TGAGE. AND ALTHOUGH THERE HAY BENO INDEB‘I'EDNESS OUT\‘TW"!HG AT THE TIME ANY ADVANCE 1S MADE.”

26.

25, PFDOHITY THIS HORTGAGE IS GIVEN TO SEl ‘»URE AN OPEN-EHD VAR!ABLE RATE AGREEMENT (A REVOL\"HG LOAH ) ARD

Waiver of Homeslead, Bocrower hereby waives all fight of homesierd exempiion in the Property.
IN WITNESS WHEREOF, Borrower has executed this Mongage.

State of mtinois, __CO0K County SS:

. Edward W. Swanson . a Notary Public in and for sakd county and State. do her Sy o rlite that
Hans P. Muecke and Sandra L. Muecke, his wife, in Joint Tenancy

persocaliy knowntometobethesameperson S whosenameS 8X€ ~ subscribed 10 the fregoing ind trutaent. appeared before

e this cay in persan, and acknowledged that___tHEY  signed and detveted the said instrument as __their tfree andg ntintary ac. forthe
uses anc purpases therein set forth.

Given under My handa and oticial seal. this 28th day of December
Aty comomission axpires:
‘,/é: / e
. Notary Pubic
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