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MORTGAGE

X IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

TH!SMORTGAGEsmadcxh:s Sth y of _ January 1o 89
ANDREW S. TESS. AHD CAHILLE M. TESS, HIS WIPB, IN JOINT

bctwccn the Moclépgor
{berein “Bormmowes™), and the Mortgagee,
HOUS-OI.D FINANCE CORPGRATION IIXII a corporation organized and
H 140 WEST OGDBN AVENUOE

%& _IL_W . . whase address sm "andu’"}. v

The follomg mugr:ph preceded l:v a d:ccked box is appﬁt:.'lble:

[ WHEREAS, Burmiwer is indebted 1o Lender in the principal sum of US. §
which indebtedness & evi¥nced by Borrower'’s Loan Repayment and Security Agreement dated HA
and extensions and renewole theareol (herein “Note™), providing for monthly installments of principal and interest at the

rate specified in the Note (hdmeia “contract rate”) {including any adjustments te the amount of pavment or the coniract
rate if that rate Is variablc) and o.n¢ <harges pnyablc at Lendet’s address stated above. with the balance of the mdcbta:lnax.

if not sooner paid, duc and payalide on

X WHEREAS, Borrower is indebraa to Lender in the principal sum of § _70.500.00 or so much
thercof as may be advanced purspant 1o 3. tower's Revolving Loan Agreement dated _31=5-89 and
extensions and repewals thereof therein “I¥ote™}, ocoviding for paymenis of princspal and interest at the rate specified in
the Note (herein “contract rate™) including an v ad justments 1o the amount of paviment o5 the coniract rate if that raie is
variable, providing for a credit imitof $§ _70 "‘0-00 and an
initial advance of $ 15,000,060 ===~ = .

TO SECURE w0 Lender the repayment of the inor:adness. including any funture advances. evidenood by the Note.
with interest thereon at the applicable contract rate finct sding 2ny adjustments 1o the amount of payment or the conuact
rate if that rate is variable) and other charges: the payvmeni o all other sums. with Biieresi thercon. advanced in 2cooedance
herewith 10 protect the security of this Mortgage: and the peri~roronee of the covenanis and agreements of Bosrower herein
contained, Borrower does hereby morigage. grant and convey 0 L~nder the following desenbed pmpcnéu lcm;rod' in the

ic 1linoes:

County of COOK
PERMANENT PARCEIL, NUPIBEK- 128-06-202-007

NA

JAN U6 1989

£C6L0068

LoT 25’ IN _BLOCK 25 IN WESTERN SPRINGSY RESUBDIVISIOH OF
PART OF EAST HINSDALE IN THE EAST 1/=2 OF S=CTION 6,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE TRYRD PRINCIPAL

MERIDIAN, IN COOK COOUNTY, ILLINOIS.

ot

JA0s41/9
RECORD DATA

which has the address of 3921 GROVE WESTERN SPRINGS
: Soeeg

S Cay)
m_j_ﬂ%ﬁipﬂi . (terein “Property Address™ and s the Borsower's address.

mmmmhmsmmbadlﬂamcdmmcm and all casements, igits, appurtcnances
and rents, all of which shall be deemed to be and remain 2 part of the property covered by this Morigage; and aff of the
forcgoms.mgﬁbawlthsmdpmpa'ty(orMhsﬁddmmﬂms\msmawmm{mm{m
ta as the “Property.” ~
covenants that Borrower is lawfully seised of the estate hereby coaveyved 2ad has the right 10 snorigage, grant
record. Borrower

Borrower
and convey the Property. and that the Property is unencombesed, exocpt for encumbranoes of covenants
that Bosrower warrants and will defend generally the titke to the Property 2gainst 2ll daims and demands, subject 1o

encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. hmﬁWMhmavmmmemaﬂmymudmwaMmm
due on a variable rate loan. The coatract rate of interest and payment amounts may be subjoct to change as provided in
the Note. Borrowers shall promptly pay when due all amounts reguired by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
mcdaynmthlypaymmlsofmnamlandmtatstampa)ablcundadwNow.umi!meNotcspmdmfun.amﬂmcm
“Funck".leqtm]toooc{wdfthofthcyaﬂytamandts(mdudmgcondomuuumandpl:mnedumldc\ﬂopmmt
assessments, if any) which may attain priority over this Morigage and ground rents on the Property, if any, plus one-twelfth
dmﬂymmmmmstmmmmﬂmme{wdfmofmﬂ)mmmmmmsfam
dany.allasreasnnahlycsmnatcdinit’nﬂyandfmmncmmncbvlm&rond:cbasxsofmnemsandbmsandmbk
estimates thereof. Borrower shall not be obligated to make such pavments of Funds io Lender 10 the extent that Borrower
makes such payments to the holder of a prior morigage or deed of trust if such bolder s an institutional lender.

If Bormower pays Furnds to Lender, the Funds shall be held in an institution the deposits or acoounts of which are insured

or guaranteed by 2 Federal or state agency (including Lender if Lender is such an instiintion). Lender shall apply the Funds (02

o pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and 2pplying

D

the Funds, analyzing saxd account or verifying and compiling s2id assessments and bills, unless Lender pays Borrower interest <O
on the Funds and applicable faw permits Lender to make such a charge. Borrower and Lender may agree in writing at the O

time of execution of this Mosigage that interest on the Funds shall be paid w Borrower., 2nd unless such agreement is made
or applicable Iaw r.nuires such interest to be paid, Lender shall not be requined to pay Bormower any interest or carnings
on the Funds. Lride shall give to Borrower, without charge, an anaual accounting of the Funds showing credits and debits &y
totthamdsanddrmmscforwh:du:chdebnmtthundswasmadaThcFundsarcpledgcdasaddnuomlscwmy
for the sums secured ©y this Mortgage.

If the amount of »_ Funds held by Lender, together with the future moathly instaliments of Funds payable prior to
the due dates of taxes, ~sse.sments, insurance premiums and ground reats, shail exceed the 2mount required o pay said
taxes, assessments, insuranc : v emiums and ground reats as they f2ll due, such excess shall be, at Bormower’s ogiion, cither
prompily repaid to Borrower o7 Gidited to Borrower on monthly installments of Funds. If the amouni of the Funds held
by Lender shall not be sufficient 70 7ay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower
shall pay to Lender any amount rziessary to make up the deficency in one or more payments as Lender may require.

Upon paymeat in full of all sums s.iued by this Morigage, Lender shall promptly refund 1o Borrower 2ny funds held
by Lender. If under paragraph 17 herenf b1 Property is sold or the Property is otherwise acguired by Lender, Leader shall
apply, no later than immediately prior to'the =2l of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit agains’ the sums secured by this Morigage.

3. Application of Payments. All paymerus r-ceived by Lender under the Noie and paragraphs 1 2nd 2 hereof shall
be apphed by Lender first in payment of amountt p2 yable i0 Lender by Bormower under paragraph 2 hereod, then to interest,
and then to the principal.

4. PrnrMortgagsandDeedofTrmt;axa:},.S'hcns.Bomwshaﬂpaformaﬂofﬂonmusobbgauonsunda
any mortgage, deed of trust or other security agreement w ith a Ben which has peiority over this Morigage. including Borrower's
covenants to make payments when doe. Borrower shall prv o amembcpajdalltaxﬁ,mnmisandotha’dnrgs,
fines and impositions attributable to the Property which may atrain a priosity over this Mostgage, and leaschold payments
or ground rents, if any.

5. Hazard Iosurance. Borrower shall keepihe improvemens (0w existing or hereafies erected on the Property insured
against loss by fire, hazards included within the term “extended cuvéarine™, and such other hazards as Lender may require.

mmmmvﬁngmcmmsinnbcchmu}'ﬂ mwa'mbjectmappmva!byknda—pmndod,
thataﬂappmvalsha.llnotbcmn-monabiymmbdd.mmmammwmumafmm&
to Lender and shall include a standard mortgage clause in favor of and i.'a form aocceptable to Lender. Lender shal] have
the right to bold the policies and renewals thereof, subject o the terms of 2.4y 1origage, dead of uust or other security
agmunentvmhalimwmdihaspnontyom(hsh{mgagc.

In the event of loss, Borrower shall give prompt notice to the insurance car'sriand Lender. Lender may make proof
of loss if not made prompily by Borrower.

If the Property ts abandoned by Borrower, or if Borrower fails 10 respond to Lendor v athin 30 days from the datz notice
is mailed by Lender to Borrower that the insurance carrier offers to settle 2 claim for insur ince benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender’s option cither (o restoration or repair ' the Property or 10 the sums
secured by this Mottgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominimns; Planned Unit D relo ynents. Bormower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioy= 5 of the Property and
shall comply with the provisioas of any lease if this Morigage is on a leasehold. If this Morigage is on 2/ wraz in a condominium
or a planned unit development, Borrower shall perform 2l of Bommower's obligations under the dectr.i229n or covenants
creating or governing the condominium or planned unit dsvelopment. the by-daws and regulations of il e cendominium o
planned unit development, and constiiuent documents.

7. Protection of Lender’s Security. i Borrower faik to perform the covenants and agreemenis contained in this Morigzge,
or if any action or proceeding s commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’ option, upon notios to Borrower, nnymak:aﬂlappannms,dsbmscmchmms.mdudmgmbka:ms
fees, and take such action as is necessary (o protect Lender’s interest.

Any amounts disbursed by Lender pursuzant to this paragraph 7, with inierest thereon, 21 the contract rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Uniess Borrower and Lender agres t0 other terms of pavinent,
such amounts shall be payable upon notice from Leader to Borrower requesting payment thereof. Nothing contained in
this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause 1o be made reasonable entrics upon and inspections of the Propenty, provided
thatLmderﬂnﬂgnﬂonmammmmymhmmspeu&mgmbkamtbaﬂwmhwdtol.enders
interest in the Property.

9. Condemnztion. The proceeds of any award or claim for damages, direct or consequential, in coanection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in Bev of condemnztion, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage. decd of tust or other security agreement with a Ben
which has prority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment of modification
of amortization of the sums sccured by this Mortgage zranted by Lendder (0 any suoccssor in interest of Bormower shall not
opesate to release, in any mannes, the Bability of the original Bocrower and Borrowzss successoss in mterest. Lender shall
not be required to commence proceedings against such successor oF refese to extend time for payment or otherwise modify
amoctization of the sums sccured by this Morigage by reason of any demand made by the oniginal Borrower and Borrower's
Sucoessores in interest. Any forbezrance by Lender in exerasing any night or remedy hereunder, or othzrwise afforded by
applicabie law, shall not be a waiver of or preclude the exercise of any such right or remedy.

ro\

C"!
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